Amendment no. 02 to RfP for Intra-State Transmission system for “Execution of System Strengthening/Upgradation Works and Intra-State
Transmission System projects by Creation/Augmentation of Grid Stations and Laying of Transmission Lines” dated 26-06-2025

SL Clause No. Existing Clause New/Revised Clause
No.
L Clause Ref. RfP Notification, Clause 1.2, Annexure-8 of RFP Document RfP Notification, Clause 1.2, Annexure-8 of RFP Document

Schedule-1, Schdule-2 and Schedule-5 of TSA.

Schedule-1, Schdule-2 and Schedule-5 of TSA

SL Name of Transmission Element Sl. | Name of Transmission Element
A Construction of Grid Sub Station at Wahipora and A Construction of Grid Sub Station at Wahipora and Sallar,
Sallar, Kashmir and allied Transmission System Kashmir and allied Transmission System
Al. Establishment of 315 MV A (3x105+1x105), 220/132/11 kV Al. | Establishment of 315 MVA (3x105+1x105), 220/132/11 kV
GIS Grid-Sub Station at Wahipora, Kashmir and GIS Grid-Sub Station at Wahipora, Kashmir and
associated transmission system. associated transmission system.
e 220/132 kV, 105 MVA auto transformer: 4 nos. ( 3 plus ¢ 220/132 kV, 105 MVA auto transformer: 4 nos. ( 3 plus 1
1 spare) spare)
220 kV GIS Bay: 220 kV GIS Bay:
e 220 kV GIS transformer Bay: 1 nos. e 220 kV GIS transformer Bay: 1 nos.
e 220 kV GIS line bay: 2 nos. ¢ 220 kV GIS line bay: 2 nos.
e 220 kV GIS Bus Coupler bay: 1 nos. e 220 kV GIS Bus Coupler bay: 1 nos.
132 kV GIS Bay: 132 kV GIS Bay:
e 132 kV GIS transformer Bay: 1 nos. e 132 kV GIS transformer Bay: 1 nos.
e 132 kV GIS line bay: 4 nos. ¢ 132 kV GIS line bay: 4 nos.
e 132 kV GIS Bus Coupler bay: 1 no. e 132 kV GIS Bus Coupler bay: 1 no.
A2. | LILO of one circuit of 220 kV D/C line Kishen Ganga- A2. | LILO of one circuit of 220 kV D/C line Kishen Ganga-
Wagoora line at Wahipora GSS Wagoora line at Wahipora GSS
e LILO of one circuit of 220 kV D/C Line with ACSR Zebra e LILO of one circuit of 220 kV D/C Line with ACSR Zebra
conductor from LILO point (Kishen Ganga- Wagoora) to conductor from LILO point (Kishen Ganga- Wagoora) to
proposed Wahipora GSS proposed Wahipora GSS




SIL

No.

Clause No.

Existing Clause

New/Revised Clause

A3.

Establishment of 160 MV A(3x53.33+1x53.33), 220/33 kV
GIS Grid-Sub Station at Sallar.

e 220/33 kV, 53.33MVA transformer with 2 LV windings:
4 nos. (3 plus 1 spare)

220 kV GIS Bay:

e 220 kV GIS transformer Bay: 1 no.

e 220 kV GIS line bay: 4 nos.

e 220 kV GIS Bus Coupler bay: 1 nos.

33 kV GIS Bay:

e 33 kV GIS transformer Bay: 2 nos.

e 33 kV GIS line bay: 6 nos.

e 33 kV GIS Bus Coupler bay: 1 nos.

A3.

Establishment of 160 MVA(3x53.33+1x53.33), 220/33 kV
GIS Grid-Sub Station at Sallar.

¢ 220/33/33 kV, 53.33 MVA transformer with 2 LV windings
:4nos. (3 plus 1 spare)

220 kV GIS Bay:

e 220 kV GIS transformer Bay: 1 no.

¢ 220 kV GIS line bay: 2 nos.

e 220 kV GIS Bus Coupler bay: 1 no.

33 kV GIS Bay:

e 33 kV GIS transformer Bay: 2 nos.

e 33 kV GIS line bay: 6 nos.

e 33 kV GIS Bus Sectionaliser bay: 1 no.

¢ 33 kV Auxiliary Bay: 1 no.

Future Space Provisions:

¢ 220 kV GIS line bay: 2 nos.

A4.

220 kV D/C New Wanpoh-Sallar via Grid Sub Station
Mattan Transmission Line

¢ 220 kV D/C line with Zebra conductor will be
emanating from New Wanpoh (owned by PGCIL) to

proposed Sallar GSS passing near 132/33 kV Mattan GSS.

A4.

220 kV D/C New Wanpoh-Sallar via Grid Sub Station
Mattan Transmission Line

¢ 220 kV D/C line with Zebra conductor will be emanating
from New Wanpoh (owned by PGCIL) to proposed Sallar
GSS passing near 132/33 kV Mattan GSS.

Note:
i) JKPTCL will Provide space for Establishment of 315 MVA,

220/132 kV GIS Grid-Sub Station at Wahipora, Kashmir.

ii) JKPTCL will Provide space for Establishment of 160 MVA,

220/33 kV GIS Grid-Sub Station at Sallar.

Note:

i) JKPTCL will Provide space for Establishment of 315 MVA,
220/132 kV GIS Grid-Sub Station at Wahipora, Kashmir.
ii) JKPTCL will Provide space for Establishment of 160 MVA,
220/33 kV GIS Grid-Sub Station at Sallar.
iii) Owner of New Wanpoh shall provide 02 nos. of 220 kV line
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SIL

No.

Clause No.

Existing Clause

New/Revised Clause

bays at New Wanpoh Substation.

Laying of downstream Transmission network from
upcoming 400/220kV Grid Substation Siot, Rajouri (ISTS)

B1

Establishment of 2x160 MVA, 220/132 kV Grid-Sub
Station at Rajouri - II

e 220/132 kV, 160 MV A transformer: 2 nos.
220 kV Bay:

e 220 kV transformer Bay: 2 nos.
e 220 kV line bay: 2 nos.

e 220 kV Bus Coupler bay: 1 no.
e 220 kV Transfer Bus bay: 1 no.
132 kV Bay:

e 132 kV transformer Bay: 2 nos.
e 132 kV line bay: 4 nos.

e 132 kV Bus Coupler bay: 1 nos.
e Tertiary bay: 1 no.

B2

Establishment of 2x160 MV A, 220/132 kV & 2x50 MVA
132/33 kV Katra-II GIS Grid-Sub Station.

e 220/132 kV, 160 MVA transformer: 2 nos.
e 132/33 kV, 50 MVA transformer: 2 nos.
220 kV GIS Bay:

e 220 kV GIS transformer Bay: 2 nos.

e 220 kV GIS line bay: 2 nos.

e 220 kV GIS Bus Coupler bay: 1 nos.

132 kV GIS Bay:

B Laying of downstream Transmission network from
upcoming 400/220 kV Grid Substation Siot, Rajouri (ISTS).
B1 | Establishment of 2x160 MVA, 220/132/11 kV Grid-Sub
Station at Rajouri - II
©220/132 kV, 160 MVA transformer: 2 nos.
220 kV Bay:
220 kV transformer Bay: 2 nos.
¢ 220 kV line bay: 2 nos.
¢ 220 kV Bus Coupler Bay- 1 no.
¢ 220 kV Transfer Bus bay: 1 no.
132 kV Bay:
¢ 132 kV transformer Bay: 2 nos.
¢ 132 kV line bay: 4 nos.
#132 kV Bus Coupler bay: 1 no.
e Tertiary bay: 1 no.
B2 | Establishment of 2x160 MVA, 220/132 kV & 2x50 MVA

132/33 kV Katra-II GIS Grid-Sub Station.

©220/132 kV, 160 MVA transformer: 2 nos.
¢ 132/33 kV, 50 MVA transformer: 2 nos.
220 kV GIS Bay:

¢ 220 kV GIS transformer Bay: 2 nos.

¢ 220 kV GIS line bay: 2 nos.

¢ 220 kV GIS Bus Coupler bay: 1 no.

132 kV GIS Bay:
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No.

Clause No.

Existing Clause

New/Revised Clause

e 132 kV GIS transformer Bay: 4 nos.
e 132 kV GIS line bay: 3 nos.

e 132 kV GIS Bus Coupler bay: 1 nos.
33 kV GIS Bay:

e 33 kV GIS transformer Bay: 2 nos.

e 33 kV GIS line bay: 6 nos.

e 33 kV GIS Bus Coupler bay: 1 nos.

¢ 132 kV GIS transformer Bay: 4 nos.
132 kV GIS line bay: 3 nos.

¢ 132 kV GIS Bus Coupler bay: 1 no.

33 kV GIS Bay:

¢ 33 kV GIS transformer Bay: 2 nos.
¢33 kV GIS line bay: 6 nos.

¢ 33 kV GIS Bus Sectionaliser bay: 1 no.
¢ 33 kV Auxiliary Bay: 1 no.

Future Space Provisions:

¢ 132 kV GIS line bay: 3 nos.

B3

Establishment of 2x160 MV A, 220/132 kV & 2x50 MVA
132/33 kV at Akhnoor-1I (Domana) Grid-Sub Station.

e 220/132 kV, 160 MV A transformer: 2 nos.
e 132/33 kV, 50 MVA transformer: 2 nos.
220 kV Bay:

e 220 kV transformer Bay: 2 nos.

e 220 kV line bay: 4 nos.

e 220 kV Transfer Bus Coupler bay: 1 nos.
132 kV Bay:

e 132 kV transformer Bay: 4 nos.

e 132 kV line bay: 3 nos.

e 132 kV Bus Coupler bay: 1 no.

33 kV Bay:

e 33 kV transformer Bay: 2 nos.

e 33 kV line bay: 6 nos.

e 33 kV Bus Coupler bay: 1 nos.

B3

Establishment of 2x160 MVA, 220/132 kV & 2x50 MV A
132/33 kV at Akhnoor-II (Domana) Grid-Sub Station.

©220/132 kV, 160 MVA transformer: 2 nos.
¢ 132/33 kV, 50 MVA transformer: 2 nos.
220 kV Bay:

¢ 220 kV transformer Bay: 2 nos.

¢ 220 kV line bay: 4 nos.

220 kV Transfer Bus Coupler bay: 1 no.
132 kV Bay:

¢ 132 kV transformer Bay: 4 nos.

¢ 132 kV line bay: 3 nos.

¢ 132 kV Bus Coupler bay: 1 no.

33 kV Bay:

¢ 33 kV transformer Bay: 2 nos.

¢33 kV line bay: 6 nos.

¢ 33 kV Bus Coupler bay: 1 no.

¢ 33 kV Auxiliary Bay: 1 no.
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No.

Clause No.

Existing Clause

New/Revised Clause

i)TSP of Siot 400/220 kV ISTS Substation shall provide 6 nos. 220
kV line bay- at 400/220 kV ISTS S/s Siot for termination of 220
kV D/c line mentioned at Sl .No. B4, B5, Bé.

ii)JKPTCL will provide 2 nos. of 220 kV line Bays at Barn for
termination of 220 kV D/C line from Akhnoor-II.

iii)JKPTCL will provide 1 no. of 132 kV line Bays each at Draba
S/s and Mendhar S/s for termination of 132 kV S/C line on D/c
Tower from Draba to Mendhar.

iv)JKPTCL will provide 2 nos. of 132 kV line Bays at Katra(132
kV, existing) for termination of 132 kV D/c line Katra(132 kV,
existing) to Katra-II (proposed).

B4 220kV D/C line from Siot (400/220 kV, ISTS S/s) to B4 220kV D/C line from Siot (400/220 kV, ISTS S/s) to
Rajouri-II (220/132 kV, GSS) Rajouri-II (220/132 kV, GSS)

B5 220kV D/C line from Siot (400/220 kV, ISTS S/s) to B5 220kV D/C line from Siot (400/220 kV, ISTS S/s) to Katra-
Katra-II GIS GSS II GIS GSS

B6 220kV D/C line from Siot (400/220 kV) to Akhnoor-II B6 220kV D/C line from Siot (400/220 kV) to Akhnoor-II
(Domana) GSS (Domana) GSS

B7 220 kV D/C line from Akhnoor-II, GSS -Barn, GSS B7 220 kV D/C line from Akhnoor-II, GSS -Barn, GSS

B8 132 kV S/C line on D/c Tower from Draba GSS - 132 KV S/C line on Dic Tower from Draba GSS
Mendhar GSS _ B8 | Mendnar Gss

B9 152 kV D/c line from Katrat(lf’,Z k.V’ ex1st1ng. GSS) to B 132 kV from Katra (132 kV, existing GSS) to Katra-II
Katra-II (proposed) on Multi circuit towers with ACSR ? (proposed) on Multi circuit towers with ACSR Panther
Panther. 510 | 132 KV S/C line on D/c towers from Katra-ILGSS -

1o | 132 kV S/C line on D/c towers from Katra-IL,GSS - Jhajjarkotli (132/33 kV,GSS) with ACSR Panther.
Jhajjarkotli (132/33 kV,GSS) with ACSR Panther.

Note:
Note:

i) TSP of Siot 400/220 kV ISTS Substation shall provide 6 nos. 220
kV line bay- at 400/220 kV ISTS S/s Siot for termination of 220
kV D/c line mentioned at Sl .No. B4, B5, Bé6.

ii) JKPTCL will provide 2 nos. of 220 kV line Bays at Barn for
termination of 220 kV D/C line from Akhnoor-II.

iii) JKPTCL will provide 1 no. of 132 kV line Bays each at Draba
S/s and Mendhar S/s for termination of 132 kV S/C line on D/c
Tower from Draba to Mendhar.

iv) JKPTCL will provide 2 nos. of 132 kV line Bays at Katra(132 kV,
existing) for termination of 132 kV D/c line Katra(132 kV,
existing) to Katra-II (proposed).
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No.

Clause No.

Existing Clause

New/Revised Clause

v)JKPTCL will provide 1 nos. of 132 kV line Bays at Jhajjarkotli v) JKPTCL will provide 1 nos. of 132 kV line Bays at Jhajjarkotli
(132/33 kV) for termination of 132 kV D/c line Katra (132 kV, (132/33 kV) for termination of 132 kV D/c line Katra (132 kV,
existing) to Katra-II (proposed). existing) to Katra-II (proposed).
C Construction of Grid Sub Station at Baghthali, Kathua C Construction of Grid Sub Station at Baghthali, Kathua
along with LILO of 220 kV S/C Sarna-Hiranagar Line. along with LILO of 220 kV S/C Sarna-Hiranagar Line and
220 kV D/C line from 400/220 kV Jatwal (PGCIL)
Substation.
C1 Establishment of 160 MV A (3x53.33+1x53.33), 220/66/11 c1 Establishment of 320 MVA (6x53.33+1x53.33), 220/66/11
kV Grid Substation at Baghthali, Kathua. kV Grid Substation at Baghthali, Kathua.
e 220/66/11 kV, 53.33 MVA Transformer: 4 nos. (3 plus 1 ¢ 220/66/11 kV, 53.33 MV A Transformer: 7 nos. ( 6Nos. plus
spare) 1 No. spare)
220 kV Bay: 220 kV Bay:
e 220 kV transformer Bay: 1 nos. 220 kV transformer Bay: 2 nos.
e 220 kV line bay: 2 nos. ¢ 220 kV line bay: 4 nos.
e 220 kV Bus Coupler bay: 1 nos. ¢ 220 kV Bus Coupler bay: 1 no.
e 220 kV Transfer Bus Coupler bay: 1 nos. ¢ 220 kV Transfer Bus bay: 1 no.
66 kV Bay: 66 kV Bay:
e 66 kV transformer Bay: 2 nos. ( 1 nos. for auxiliary and & 66 kV transformer Bay: 2 nos.
1 nos. for 220/66 TRF) ¢ 66 kV outgoing Feeders-10 nos.
e 66 kV Bus Coupler bay: 1 no. ® 66 kV Bus Coupler bay: 1 no.
C2 LILO of 220 kV S/C Sarna-Hiranagar line at Baghthali, ) LILO of 220 kV S/C Sarna-Hiranagar line at Baghthali,
Grid Substation. Grid Substation.
C3* Extension of 160 MVA Grid Sub Station at Baghthali, C3 220 kV D/C Line from 400/220 kV Substation, Jatwal
Kathua. (PGCIL) to Baghthali GSS
e 220/66/11 kV, 53.33 MVA Transformer: 3 nos. Note:
220 kV Bay:
e 220 kV transformer Bay: 1 nos. 1.PGCIL shall provide 2 nos. of 220 kV line bays at 400/220kV
e 220 kV line bay: 2 nos. PGCIL Jatwal S/s.
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SL Clause No. Existing Clause New/Revised Clause
No.
66 kV Bay:
e 66 kV transformer Bay: 1 nos.
C4* | 220 kV D/C Line from Jatwal (PGCIL, existing) to
Baghthali GSS (45 kms Approx.)
C5* | 2nos. of 220kV line bays at 400/220kV PGCIL Jatwal S/s
*The scope of the transmission scheme at C3, C4 and C5 shall be
taken up after obtaining confirmation from JKPTCL.
2.

Clause B.1.2 of
RFP

Clause B.1.2 Switching Scheme

Sl Substation 220kV | 132kV | 66kV | 33kV
side side side side
1. 220/132 kV Double |Double | |
GIS Grid-Sub Main Main
Station at
Wahipora,
Kashmir
2. 220/33 kV Double | Double
GIS Grid-Sub Main Main
Station at
Sallar
3. 220/132 kV Double |Double | |
Grid-Sub Main & | Main
Station at Transfe| and
Rajouri - II r (AIS) | Transfe
r (AIS)
4, 220/132/33 kV [Double Double | Double
Katra-II GIS Main Main Main

Clause B.1.2 Switching Scheme

Sl Substation 220kV 132kV | 66kV | 33kV
side side side side
1. 220/132 kV GIS Double Double | |
Grid-Sub Station Main Main
at Wahipora,
Kashmir
2. 220/33 kV GIS Double _ | Single
Grid-Sub Station Main Main
at Sallar with
Section
alizer
3. 220/132 kV Grid- Double Double | |
Sub Station at Main & Main
Rajouri - II Transfer
(AIS)
4. 220/132/33 kV Double Double | Single
Katra-II GIS Grid- | Main Main Main
Sub Station with
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SL Clause No. Existing Clause New/Revised Clause
No.
Grid-Sub Section
Station alizer
5. | 220/132/33 kV |Double [Double Double 5. | 220/132/33kV Double Double | Double
Akhnoor-II Main &| Main Main Akhnoor-II Main & Main Main
(Domana) Transfe| and with (Domana) Grid- Transfer
Grid-Sub r (AIS) | Transfe Sectiona Sub Station. (AIS)
Station. r (AIS) lizer 6. 220/66/11 kV Grid | Double _ Double
(AIS) Substation at Main & Main
6. 220/66 kV Double | Double | Baghthali, Transfer
Grid Main & Main Kathua. (AIS)
Substation at Transfe and
Baghthali, r (AIS) Transfer
Kathua. (AIS)
3. Clause B.1.1 of S. | Descripti /132/66/33 kV Grid substati
REP - | Description | 220/132/66/33 kV Grid substations S. | Description of | 220/132/66/33 kV Grid substations
No| of parameters No| parameters
220kV | 132kV | 66 kV | 33kV 220kV | 132kV | 66kV | 33kV
System | System | System | System System | System | System | System
10.| Max. fault 50kA 31.5kA | 31.5kA | 25 kA 10. | Max. fault SOKA 315kA | 31.5kA | 25 kA
current current
11.| Duration of 1s 1s 3s 3s 11. | Duration of 1 s 1s 1s 3s
fault fault
4. Clause No. Clause No. B.2.1.3 of Annexure-C of RFP Clause No. B.2.1.3 of Annexure-C of RFP
B.2.1.3 of RfP
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SL Clause No. Existing Clause New/Revised Clause
No.
Sr. | Description Unit | Parameters Sr. | Description Unit | Parameters
No. No.
105 53.33 53.33 105 MVA, | 53.33 53.33
MVA, | MVA, | MVA, 220/132/11 | MVA, MVA,
220/132/| 220/33 | 220/66/1 kV, 1- 220/33 kV, | 220/66/11
11kVv, | kV,1- | 1kV,1- phase 1-phase kV, 1-
1-phase| phase | Phase Auto Power Phase
Auto | Power | Power Transfor | Transfor | Power
Transfor| Transfor| Transfo mer mer Transfor
mer mer rmer mer
1 Voltage ratio | kV | 220/N3/132 | 220/N3/33/ | 220/N3/66
1 | Voltageratio | KV  D20AB3/13 P20A3/33/p203/66 (Phase H3 ¥B/11 A
(Phase N3 |31 | Wt Voltage)
Vnltace) 2 Rated
2 Rated Capacity:
Capacity:
............... 24 Maximum - - -
24 | Maximum 30 - - Permissible
Permissible Losses of
Transformers
a) | e
) - ) I IO
> Clause B.2.1.3 S.No | Description | Unit Parameters S.No | Description | Unit Parameters
of RfP
105 MVA, 53.33 53.33 105 MVA, 53.33 53.33
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SL Clause No. Existing Clause New/Revised Clause
No.
220/132/11 | MVA, MVA, 220/132/11 | MVA, MVA,
kv, 1-phase | 220/33 220/66/11 kv, 1-phase | 220/33 220/66/11
Autotransf | kV, 1- kv, 1- Autotransf | kV, 1- kv, 1-
ormer phase Phase ormer phase Phase
Power Power Power Power
Transform | Transform Transform | Transform
er er er er
1. Voltage kv | 220/v3/132 | 220/v3/33 | 220/v3/66 1. Voltage kv | 220/v3/132 | 220/v3/33 220/N3/66
ratio /N3 /V3/11 /V3/11 ratio /V3 /V3 N3/11
(Phase (Phase
Voltage) Voltage)
6. A Grid Map of the Project The Grid Map is attached at Annex-1.
nnexure-18
The same shall be provided separately.
7.

Article 10 of
TSA

ARTICLE: 10

1 BILLING AND PAYMENT OF TRANSMISSION CHARGES

10.1 Subject to provisions of this Article 10, the Monthly

Transmission Charges shall be paid to the TSP, in Indian
Rupees, on monthly basis as per the provisions of this
agreement, from the date on which an Element(s) has achieved
COD until the Expiry Date of this Agreement, unless
terminated earlier and in line with the provisions of Schedule 4

of this Agreement.

10.2

Calculation of Monthly Transmission Charges:

The Monthly Transmission Charges for each Contract
Year including Incentive & Penalty payment shall be
calculated in accordance with the provisions of Schedule

ARTICLE: 10

The amended Article 10 is attached at Annex-2.

Page 10 of 35




SIL

No.

Clause No.

Existing Clause

New/Revised Clause

4 of this Agreement.

10.3 Disputed Bills, Default in payment by the Long Term
Transmission Customers & Annual Reconciliation:

Any disputed bill, default in payment by the Long Term
Transmission customer and annual reconciliation shall be
governed as per relevant regulations.

Clause 1.3 of
Schedule 4 of
TSA

1.3 Recovery from Short Term Transmission Customers

The charges payable by the Short Term Intra State
Transmission Customers shall be calculated on the basis of the
provisions of the Joint Electricity Regulatory Commission
(Terms and Conditions or Open Access) Regulations, 2019 or
as amendment from time to time.

In accordance to Joint Electricity Regulatory Commission
(Terms and Conditions or Open Access) Regulations, 2019 or
as amendment from time to time, the Short Term Intra State
Transmission Consumers shall pay the transmission Charges
to STU. However, even in special case, any payment made
directly to TSP, for use of element/project, the same shall be
reduced from the transmission charge payable by Long Term
Transmission Customer’s to TSP.

Deleted

Clause 1.6.1.1 of
RFP

Establishment, operation and maintenance of the Project on build,
own, operate and transfer basis and completion of all the activities for
the Project, including survey, detailed project report formulation,
arranging finance, project management, necessary Consents,
Clearances and Permits (way leave, environment and forest, civil
aviation, railway/ road/river/canal/power crossing/PTCC, etc.), land

Establishment, operation and maintenance of the Project on build,
own, operate and transfer basis and completion of all the activities
for the Project, including survey, detailed project report formulation,
arranging finance, project management, necessary Consents,
Clearances and Permits (way leave, environment & forest, civil
aviation, railway/ road/ river/ canal/ power crossing/ PTCC, etc.),
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SL Clause No. Existing Clause New/Revised Clause
No.
compensation,  design,  engineering, equipment, material, | land compensation, design, engineering, equipment, material,
construction, erection, testing and commissioning. Further, the actual | construction, erection, testing & commissioning. Further, the actual
location of substations, switching stations or HVDC terminal or| location of Greenfield Substation (Switching Station or HVDC
inverter stations in the scope of TSP shall not be beyond 3 Km radius | Terminal or Inverter Station) in the scope of TSP:
of the location proposed by the BPC in the survey report.
Furt.her, the actual locat'lon of Greenfield s‘ubstatlons (Sw1tch%ng e For Generation Pooling Substation shall not be beyond 3 Km
Stations or HVDC Terminal or Inverter Stations) for a generation . . . .
y betat 4 for load . bstati i ¢ radius of the location proposed by BPC in their survey report.
Eglo’ H;Iglic’u stghck))n an q ;;( oa ;,ervmfg;ul stat%ons in the sdccl))pe}(l) e For Load Serving Substation within the scope of TSP shall
sha not be beyon m radius of the oca.tlon propose y't © not be beyond 5 Km radius of the location proposed by the
BPC in the survey report. However, actual location of any Greenfield . .
i diate Substati - th ¢ TSP shall be b 410 BPC in their Survey Report.
i?term; 1atef }111 Ttatlo.ns in the scg};e 0h o (S: a ;O; ¢ eylgn e For an Intermediate Substation shall not be beyond 10 Km
m radius of the location proposed by the in the Survey Report. radius of the location proposed by the BPC in their Survey
Report.
10. Clause 5.1.4 of | The TSP shall be responsible for The TSP shall be responsible for
TSA

Acquisition of land for location specific substations, switching stations
or HVDC terminal or inverter stations. Also, the actual location of
Greenfield substations (Switching Stations or HVDC Terminal or
Inverter Stations) for a generation pooling substation and for load
serving substations in the scope of TSP shall not be beyond 3 Km
radius of the location proposed by the BPC in the survey report.
However, actual location of any Greenfield intermediate Substations
in the scope of TSP shall not be beyond 10 Km radius of the location
proposed by the BPC in the Survey Report.

a) Acquisition of land for location specific substations, switching
stations or HVDC terminal or inverter stations. Also, the actual
location of Greenfield substations (Switching Stations or HVDC
Terminal or Inverter Stations) in the scope of TSP:

e For Generation Pooling Substation shall not be beyond 3
Km radius of the location proposed by BPC in their
survey report.

e For Load Serving Substation within the scope of TSP
shall not be beyond 5 Km radius of the location proposed
by the BPC in their Survey Report

e For an Intermediate Substation shall not be beyond 10 Km
radius of the location proposed by the BPC in their Survey
Report.
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SL Clause No. Existing Clause New/Revised Clause

No.

1. Term “Bid “Bid Bond” shall mean the unconditional and irrevocable bank| “Bid Bond” shall mean the unconditional and irrevocable” bank
Bond”  under | Suarantee for Rupees ..................... (Rseviviiiiii ) only [Bid | guarantee or unconditional and irrevocable Insurance Surety Bond
"DEFINITIONS Bond would be computed @ 2% of the required aggregate capital cost | issued by Insurance Company authorized by Insurance Regulatory
” of REP of projects/ aggregate payments received for the projects as calculated | and Development Authority of India) or Payment on Order
Document under Clause 2.1.2. of RFP document], to be submitted along with the | Instrument for Rupees....................... (Rseviiiiiiiii ) Only

Technical Bid by the Bidder under Clause 2. 11 of this RFP, as per the | [Bid Bond would be computed @ 2% of the required aggregate capital

format prescribed in Annexure 14; cost of projects/ aggregate payments received for the projects as
calculated under Clause 2. 1. 2 of RFP Document], to be submitted
along with the Technical Bid by the Bidder under Clause 2. 11 of this
RFP, as per the format prescribed in Annexure 14 (for Bank
Guarantee) or Annexure 14A (for Insurance Surety Bond) or
Annexure 14B (for Payment on Order);

12. New term | [New Term] “Payment on Order Instrument”

“Payment on
Order
Instrument”

Under
“DEFINITIONS
“ , After term
“Parent

Company”  of
RfP Document

Shall mean Letter of Undertaking from Indian Renewable Energy
Development Agency Limited (IREDA) or Power Finance
Corporation Limited (PFC) or REC Limited (REC) [the three non-
banking financial institutions under Ministry of New & Renewable
Energy (MNRE)/ Ministry of Power (MoP)], to pay in case situation
of default of Transmission Service Provider (TSP) in terms of tender
conditions/ Power Purchase Agreement (PPA) arises. Such Letter(s)
will have same effect as that of a Bank Guarantee issued by any
public sector bank, Such “Payment on Order instrument” would
have terms and conditions similar to that of any Bank Guarantee
given by any public sector bank and would promise to pay the Nodal
Agency on demand within stipulated time. TSPs can seek such
Letter(s) by offering due security to the above-mentioned three non-
banking financial institutions mentioned above (IREDA, PFC &
REC). Nodal Agency shall not accept the instrument of ‘Letter of
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SL Clause No. Existing Clause New/Revised Clause
No.
Undertaking’ as described above or in any other from, from any
other non-banking financial institutions or bank, except IREDA, PFC
& REC.
13- |Para 14  of | Bid Bond Bid Bond
“ANNEXURE We have enclosed a Bid Bond of Rupees.................. Crores | We have enclosed a Bid Bond of Rupees.................. Crores (Rs
1-  COVERING | (RS.ueiviuiiiiiiiiiiiiiiiiiiiieneans ) only or USS | o ) only or US$ ... (cevememenenienenns us
LETTER” of RfP | «.oeueninininnnnnen. (cemeeireenenns US Dollars), in the form of bank | Dollars), in the form of- bank guaranteeno ........................ [Insert
Document guarantee No ...l [[nsert number of the Bank | number of the Bank Guarantee] dated................. [Insert Date of the
Guarantee] dated................. [Insert Date of the Bank Guarantee] as | Bank Guarantee] as per your proforma (Annexure-14)
per your proforma (Annexure-14) from.......................... [Insert | from.........c.coeevinininn. [Insert name of bank providing Bid Bond]
name of bank providing Bid Bond] and wvalid up to|and validupto ..........coooo in terms of
..................................................... in terms of Clause 2. 11 of the | Clause 2. 11 of the RFP.
RFP.
Or
Or
In the form of insurance surety bond no.................... [Insert
We have enclosed a Bid Security Declaration as per your proforma | number of the Insurance Surety Bond] dated.............. [Insert Date
(Annexure-14A) [To be inserted for projects wherein RFP has been | of the Insurance Surety Bond] as per your proforma (Annexure-14A
issued before 31.12.2021 otherwise to be deleted] from .o [Insert name of Insurance
Company providing Insurance Surety bond] and wvalid up
BO.eiiiiiiiiiiiiiiii, in terms of Clause 2.11 of the RFP or in
the form of Payment on Order Instrument no. ............ [Insert
number of the Instrument] “dated................. [Insert Date of the
Instrument] as per your proforma (Annexure-14B) ..................cu....
[Insert name of company issuing Payment on Order Instrument] and
validup to ......cccovvvvvvivinnininnnn, in terms of Clause 2.11 of the RFP.
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SIL

No.

Clause No.

Existing Clause

New/Revised Clause

14.

Clause 2.12.1 of
RfP Document

Within ten (10) days from the date of issue of the Letter of Intent, the
Selected Bidder, on behalf of the TSP, will provide to the Nodal
Agency the Contract Performance Guarantee for an amount of
Rs.ooovennnnn. Crore (Rupees.............. Only) [Contract
Performance Guarantee would be computed @ 5% of the required
aggregate capital cost of projects/ aggregate payments received for the
project as calculated under Clause 2.1.2 of RFP Document]. However,
this value would be computed @ 3% of the required aggregate capital
cost of projects/aggregate payments received for the projects as
calculated under Clause 2.1.2 of RFP Document for the projects for
which RFP has been issued till 31.12.2021]. The Contract Performance
Guarantee shall be initially valid for a period up to three (3) months
after the Scheduled COD of the Project and shall be extended from
time to time to be valid for a period up to three (3) months after the
COD of the Project and thereafter shall be dealt with in accordance
with the provisions of the Transmission Service Agreement. The
Contract Performance Guarantee shall be issued by any of the banks
listed in Annexure-17.

Within ten (10) days from the date of issue of the Letter of Intent, the
Selected Bidder, on behalf of the TSP, will provide to the Nodal
Agency the Contract Performance Guarantee for an amount of Rs.
...................... Crore (Rupees............Only [Contract Performance
Guarantee would be computed @ 5% of the required aggregate
capital cost of projects/ aggregate payments received for the project
as calculated under Clause 2.1.2 of RFP Document].

The_Contract Performance Guarantee shall be initially valid for a
period up to three (3) months after the Scheduled COD of the Project
and shall be extended from time to time to be valid for a period up
to three (3) months after the COD of the Project and thereafter shall
be dealt with in accordance with the provisions of the Transmission
Service Agreement. The contract Performance Guarantee shall be
issued by Any of the banks listed in Annexure-17 as per format
given at Annexure-15 or Any of the insurance companies authorized
by Insurance Regulatory and Development Authority of India as per
format given at Anbnexure-15 A or PFC/REC/IREDA as per
Payment on Order Instrument format given at Annexure-15 B.

15.

Annexure 14

A- FORMAT OF
THE BID
SECURITY
DECLARATIO
N [VALID TILL
RFP ISSUED ON
OR BEFORE

As per Annexure 14 A

As per new Annexure 14 A- FORMAT OF INSURANCE SURETY
BOND FOR BID SECURITY

Attached at Annex-3.
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SL Clause No. Existing Clause New/Revised Clause
No.

31.12.2021]  of

RfP Document

1é. New Annexure | [New Annexure] As per Annexure 14 B- FORMAT OF PAYMENT ON ORDER
14-B in RfP INSTRUMENT FOR BID SECURITY
Document. Attached at Annex-4.

17. New Annexure | [New Annexure] As per Annexure 15 A- FORMAT OF INSURANCE SURETY BOND
15-A in RfP FOR CONTRACT PERFORMANCE GUARANTEE
Document Attached at Annex-5.

18. New Annexure | [New Annexure] As per Annexure 15 B- FORMAT OF PAYMENT ON ORDER
15-B in RfP INSTRUMENT FOR CONTRAT PERFORMANCE GUARANTEE
Document Attached at Annex-6.

19.

Term “Contract
Performance
Guarantee”
under
“DEFINITIONS
” of TSA
Document

“Contract Performance Guarantee” shall mean the irrevocable
unconditional bank guarantee, submitted and to be submitted by the
TSP or by the Selected Bidder on the Nodal Agency from a bank
mentioned in Annexure 17 of the RFP, in the form attached here to as
Schedule 8, in accordance with Article 3 of this Agreement and which
shall include the additional bank guarantee furnished by the TSP

under this Agreement;

“Contract Performance Guarantee” shall mean the irrevocable
unconditional bank guarantee, or insurance surety bond or Payment
on Order Instrument submitted and to be submitted by the TSP or
by the Selected Bidder on behalf of the TSP to the Nodal Agency
from a bank mentioned in Annexure 17 of the RFP, in the form
attached here to as Schedule 8 (for bank guarantee) or Schedule-8A
(for insurance surety bond issued by any of the insurance companies
authorized by Insurance Regulatory and Development Authority of
India), or Schedule-8B (for Payment on Order Instrument issued by
PFC/REC/IREDA) in accordance with Article 3 of this Agreement
and which shall include the additional bank guarantee or insurance
surety bond or Payment on Order Instrument furnished by the TSP
under this Agreement;
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SL Clause No. Existing Clause New/Revised Clause

No.

20- | New Schedule | [New Schedule] As per Schedule 8A - FORMAT OF INSURANCE SURETY BOND
8A in TSA FOR CONTRACT PERFORMANCE GUARANTEE
Document (Annex-5).

21. New Schedule | [New Schedule] As per Schedule 8B — FORMAT OF PAYMENT ON ORDER

8B in TSA
Document

INSTRUMENT FOR CONTRACT PERFORMANCE GUARANTEE
(Annex-6).
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Amendment no. 02 to RfP for Intra-State Transmission system for “Execution of System

Strengthening/Upgradation Works and Intra-State Transmission System projects by

Creation/Augmentation of Grid Stations and Laying of Transmission Lines” dated 26-06-2025
Annex-1

Annexure-18 Transmission Grid Map

POWER MAP OF KASHMIR TRANSMISSION SYSTEM
(GEOGRAPHICAL) AS ON 30/05/2024
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Annex- 2

Article 10 of TSA- Billing and Payment of Transmission Charges

10. Billing and Payment of Transmission Charges

10.1.  Subject to provisions of this Article 10, the Monthly Transmission Charges shall be paid to the TSP,
in Indian Rupees, on monthly basis as per the provisions of this agreement, from the date on which

an Element(s) has achieved COD as per schedule-2 until the Expiry Date of this Agreement, unless

terminated earlier and in line with the provisions of Schedule 4 of this Agreement.

10.2.  Delivery of Invoices:

10.2.1. TSP’s Invoices:

(i)

(ii)

Commencing with the month following the month in which the COD of an Element (which is first
Commissioned) occurs, the TSP shall submit to Nodal Agency by the fifth day of such and each
succeeding month (or, if such day is not a Business Day, the immediately following Business Day)
an Invoice in the Agreed Form (the “Monthly Transmission Charge Invoice”) signed by the
authorised signatory of the TSP setting out the computation of the Monthly Transmission Charges
to be paid by the Nodal Agency to the TSP in respect of the immediately preceding month in
accordance with this Agreement; and

Each Monthly Transmission Charge Invoice shall include detailed calculations of the amounts
payable under it, together with such further supporting documentation and information as Nodal
Agency may reasonably require / request, from time to time.

10.2.2. Nodal Agency Invoices:

(i)

Nodal Agency shall (as and when any amount becomes due to be paid by TSP), on the fifth day of
the month (or, if such day is not a Business Day, the immediately following Business Day) submit
to the TSP an Invoice in the Agreed Form (the " Nodal Agency Invoice") setting out the computation
of any amount that may be payable to it by the TSP for the immediately preceding month pursuant
to this Agreement.

(ii) Nodal Agency’s Invoice shall include detailed calculations of the amounts payable under it,

together with such further supporting documentation as the TSP may reasonably require/request,
from time to time.

10.3.  Payment of Invoices:

10.3.1.

10.3.2.
(iii)

(iv)

v)

Any amount payable under an Invoice shall be paid in immediately available and freely
transferable clear funds, for value on or before the Due Date, to such account of the TSP or Nodal
Agency as shall have been previously notified to Nodal Agency or the TSP, as the case may be.

Where in respect of any month there is both:

an amount payable by the Nodal Agency to TSP pursuant to a Monthly Transmission Charge
Invoice and

an amount payable by the TSP to Nodal Agency pursuant to Nodal Agency’s Invoice as per
provisions of this Agreement,

the two amounts, to the extent agreed to be set off by the TSP may, be set off against each other
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10.3.3.

10.3.4.

(i)
(i)
(iii)
(iv)
(v)
10.3.5.

(i)
(ii)

10.3.6.

and the balance, if any, shall be paid by Nodal Agency to the TSP or by TSP to Nodal Agency, as
the case may be.

The Nodal Agency shall pay the amount payable under the Monthly Transmission Charge Invoice
and the Supplementary Bill on the Due Date to such account of the TSP, as shall have been
previously notified by the TSP to the Nodal Agency in accordance with Article 10.1.2.6 below.

All payments made by the Nodal Agency shall be appropriated by the TSP in the following order
of priority:

towards Late Payment Surcharge, payable to the TSP, if any;

towards earlier unpaid Monthly Transmission Charge Invoice, if any;
towards earlier unpaid Supplementary Bill, if any;

towards the then current Monthly Transmission Charge Invoice, if any; and
towards the then current Supplementary Bill.

All payments required to be made under this Agreement shall only include any deduction or set
off for:

deductions required by the Law; and

amounts claimed by the Nodal Agency from the TSP, through an Invoice duly acknowledged by
the TSP, to be payable by the TSP, and not disputed by the TSP within thirty (30) days of receipt
of the said Invoice and such deduction or set-off shall be made to the extent of the amounts not
disputed. It is clarified that the Nodal Agency shall be entitled to claim any set off or deduction
under this Article, after expiry of the said thirty (30) day period.

Provided further, the maximum amounts that can be deducted or set-off by Nodal Agency taken
together under this Article in a Contract Year shall not exceed 1/3rd of Contract Performance
Guarantee (CPG) amount, except on account of payments under sub Article (i) above.

The TSP shall open a bank account at ............................... [Insert identified place or account]
(the "Designated Account") for all payments to be made by the Nodal Agency to the TSP, and notify
the Nodal Agency of the details of such account at least ninety (90) days before the Scheduled COD
of the first Element to the Nodal Agency. The Nodal Agency shall,on the day of payment, notify
the TSP of the payment made to the Designated Account. The Nodal Agency shall also designate
abank accountat ........................ [Insert identified place] for payments to be made by the
TSP to Nodal Agency and notify the TSP of the details of such account ninety (90) days before the
Scheduled COD of the first Element.

10.4.  Calculation of Monthly Transmission Charges:

The Monthly Transmission Charges for each Contract Year including Incentive & Penalty payment
shall be calculated in accordance with the provisions of Schedule 4 of this Agreement.

10.5.  Rebate & Late Payment Surcharge:

10.5.1. Rebate:

In case the Nodal Agency pays to the TSP through any mode of payment in respect of a Monthly
Transmission Charge Invoice or Supplementary Bill, the following shall apply:
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(i)

(ii)

(iii)

(iv)

For payment of Invoices through any mode of payment, a Rebate of 2% shall be allowed on the
Monthly Transmission Charge Invoice or Supplementary Bill for payments made in full within
two Business Day of the receipt of the Invoice; or

For payment of Invoices subsequently, but within the Due Date, a Rebate of 1% shall be allowed
on the payments made in full.

Applicable rate of Rebate at (a) and (b) above shall be based on the date on which the payment has
been actually credited to the TSP’s account. Any delay in transfer of money to the TSP’s account,
on account of a statutory holiday, public holiday, or any other reasons shall be to the account of
the Nodal Agency provided that the Invoice is not submitted on the day immediately preceding a
statutory holiday or public holiday.

No Rebate shall be payable on the bills raised on account of Change in Law relating to taxes, duties
and cess;

Provided that if any Nodal Agency fails to pay a Monthly Transmission Charge Invoice/

Supplementary Bill or part thereof within and including the Due Date, the TSP shall recover such

amount as per provisions of Article 10.4.3.1 (f).

10.5.2. Late Payment Surcharge:

Any amount due from one Party to the other, pursuant to this Agreement and remaining unpaid for
thirty (30) days after the Due Date, shall bear Late Payment Surcharge @ 1.25% per month on the
unpaid amount. Such Late Payment Surcharge shall be calculated on simple rate basis and shall

accrue from the Due Date until the amount due is actually received by the payee.

10.6.  Disputed Bills, Default in payment by the Nodal Agency & Annual Reconciliation:

10.6.1. Disputed Invoices:

(i)

(ii)

(iii)

(iv)

If either Party does not question or dispute an Invoice within thirty (30) days of receiving it, the
Invoice shall be considered correct, complete and conclusive between the Parties.

If either Party disputes any item or part of an item set out in any Invoice then that Party shall serve
a notice (an "Invoice Dispute Notice") on the other Party setting out (i) the item or part of an item
which is in dispute, (ii) its estimate of what such item or part of an item should be, (iii) and with
all written material in support of its claim.

If the invoicing Party agrees to the claim raised in the Invoice Dispute Notice issued pursuant to
Article 10.4.1.2, the invoicing Party shall revise such Invoice within seven (7) days of receiving
such notice from the disputing Party and if the disputing Party has already made the excess
payment, the invoicing Party shall refund to the disputing Party, such excess amount within
fifteen (15) days of receiving such notice. In such a case, the excess amount shall be refunded along
with interest at the same rate as the Late Payment Surcharge, which shall be applied from the date
on which such excess payment was made to the invoicing Party and up to and including the date
on which such payment has been received as refund.

If the invoicing Party does not agree to the claim raised in the Invoice Dispute Notice issued
pursuant to Article 10.4.1.2, it shall, within fifteen (15) days of receiving the Invoice Dispute Notice,
furnish a notice to the disputing Party providing (i) reasons for its disagreement; (ii) its estimate
of what the correct amount should be; and (iii) all written material in support of its counter-claim.
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v)

(vi)

Upon receipt of notice of disagreement to the Invoice Dispute Notice under Article 10.4.1.4,
authorized representative(s) or a director of the board of directors/member of board of each Party
shall meet and make best endeavours to amicably resolve such Dispute within fifteen (15) days of
receiving such notice of disagreement to the Invoice Dispute Notice.

If the Parties do not amicably resolve the dispute within fifteen (15) days of receipt of notice of
disagreement to the Invoice Dispute Notice pursuant to Article 10.4.1.4, the matter shall be referred
to appropriate Commission for Dispute resolution in accordance with Article 16.

(vii) If a Dispute regarding a Monthly Transmission Charge Invoice or a Supplementary Invoice is

settled by Dispute resolution mechanism provided in this Agreement in favour of the Party that
issues the Invoice Dispute Notice, the other Party shall refund the amount, if any incorrectly
charged and collected from the disputing Party or pay as required, within five (5) days of the
Dispute either being amicably resolved by the Parties pursuant to Article 10.4.1.5 or settled by
Dispute resolution mechanism, along with interest (at the same rate as Late Payment Surcharge)
or Late Payment Surcharge from the date on which such payment had been made to the invoicing

Party or the date on which such payment was originally due, as may be applicable.

(viii)For the avoidance of doubt, it is clarified that despite a Dispute regarding an Invoice, the Nodal

Agency shall, without prejudice to its right to Dispute, be under an obligation to make payment,
of the lower of (a) an amount equal to simple average of last three (3) months Invoices (being the
undisputed portion of such three months Invoices) and (b) Monthly Invoice which is being
disputed, provided such Monthly Invoice has been raised based on the State/ Regional Energy
Account the Allocated Project Capacity and in accordance with this Agreement.

10.7.  Payment of Supplementary Bill:

10.7.1.  Either Party may raise a bill on the other Party ("Supplementary Bill") for payment on account of:

(i) adjustments (if any) required by the State/ Regional Energy Account ; or
(ii) quarterly or annual reconciliation as per Article 10.5 ; or

(iii) Change in Law as provided in Article 12, and such Bill shall be paid by the other Party.

10.8.  Payment Security Mechanism:

10.8.1. Establishment of Letter of Credit:

(ii)

(iii)

Not later than one (1) Month prior to the Scheduled COD of the first Element of the Project, Nodal
Agency shall, through a scheduled bank, open a Letter of Credit in favour of the TSP, to be made
operative from a date prior to the Due Date of its first Monthly Transmission Charge Invoice under
this Agreement and shall be renewed annually.

The draft of the proposed Letter of Credit shall be provided by Nodal Agency to the TSP not later
than the Financial Closure of the Project and shall be mutually agreed between the Parties.

The Letter of Credit shall have a term of twelve (12) Months and shall be for an amount:

a) for the first Contract Year or for each subsequent Contract Year, equal to one point one (1.1)
times the estimated average Monthly Transmission Charges based on Target Availability of
the Elements or Project with Scheduled COD in such Contract Year, as the case may be;

b) Provided that, the TSP shall not make any drawl before the Due Date and shall not make
more than one drawal in a month.

¢) Provided further that if at any time, such Letter of Credit amount falls short of the amount
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(iv)

v)

(vi)

specified in Article 10.4.3.1, otherwise than by reason of drawal of such Letter of Credit by
the TSP, the Nodal Agency shall restore such shortfall within seven (7) days.

Nodal Agency shall cause the scheduled bank issuing the Letter of Credit to intimate the TSP, in
writing regarding establishing of such Letter of Credit.

In case of drawal of the Letter of Credit by the TSP in accordance with the terms of this Article
10.4.3.1, the amount of the Letter of Credit shall be reinstated within seven (7) days from the date
of such drawal.

If Nodal Agency fails to pay a Monthly Transmission Charge Invoice / Supplementary Bill or part
thereof within and including the Due Date, then, unless an Invoice Dispute Notice is received by
the TSP as per the provisions of Article 10.4.1.2, the TSP may draw upon the Letter of Credit, and
accordingly the bank shall pay without any reference or instructions from Nodal Agency, an
amount equal to such Monthly Transmission Charge Invoice/Supplementary Bill or part thereof
plus Late Payment Surcharge, if applicable, in accordance with Article 10.3.2 above, by presenting
to the scheduled bank issuing the Letter of Credit, the following documents:

a) acopy of the Monthly Transmission Charge Invoice/Supplementary Bill which has remained
unpaid by Nodal Agency;

b) a certificate from the TSP to the effect that the Invoice at item (i) above, or specified part
thereof, is in accordance with the Agreement and has remained unpaid beyond the Due Date;
and

c) calculations of applicable Late Payment Surcharge, if any. Provided that failure on the part
of the TSP to present the documents for negotiation of the Letter of Credit shall not attract
any Late Payment Surcharge on the Nodal Agency.

(vii) Nodal Agency shall ensure that the Letter of Credit shall be renewed not later than thirty (30) days

prior to its expiry.

(viii) All costs relating to opening and maintenance of the Letter of Credit shall be borne by the Nodal

Agency. However, the Letter of Credit negotiation charges shall be borne and paid by the TSP.

a) If Nodal Agency fails to pay (with respect to a Monthly Bill or Supplementary Bill) an
amount exceeding thirty percent (30%) of the most recent undisputed Monthly Bill, for a
period of seven (7) days after the Due Date and the TSP is unable to recover the amount
outstanding to the TSP through the Letter of Credit, the TSP shall issue a notice to Nodal
Agency within seven (7) days from such period, with a copy to Nodal Agency, highlighting
the nonpayment of such amount by Nodal Agency;

b) If Nodal Agency still fails to pay such amount within a period of thirty (30) days after the
issue of notice by TSP as mentioned in (i) above, the TSP shall approach the RLDC / SLDC
(as the case may be) requesting for the alteration of the schedule of dispatch of the lowest
cost power of Nodal Agency from the Central Generating Stations/ State Generating Stations
(as the case may be), and the RLDC / SLDC shall continue to reschedule the lowest cost power
till all the dues of the TSP are recovered;

Provided that in this case, the quantum of electricity and the corresponding period in which it
would be rescheduled for dispatch shall be corresponding to the amount of default. This electricity
will then be dispatched to other utilities by the concerned RLDC/SLDC, as the case may be, during
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10.9.

10.10.
10.10.1.

10.10.2.

10.10.3.

the peak hours, i.e., 7pm to 10 pm. The price of this electricity will be determined as per the Ul rate;

Provided further that the revenue from such diverted power would be used to pay the dues first
of the generating company (which would include the capacity charges as well as the energy
charges) and the remainder would be available for covering the default amount and the balance (if
any), after recovering both the charges, would be paid to Nodal Agency.

Payment Intimation

Nodal Agency shall remit all amounts due under an Invoice raised by the TSP to the TSP's account
by the Due Date and notify the TSP of such remittance on the same day. Similarly, the TSP shall pay
all amounts due under an Invoice raised by Nodal Agency by the Due Date to Nodal Agency’s
account and notify Nodal Agency of such payment on the same day.

Quarterly and Annual Reconciliation:

Parties acknowledge that all payments made against Monthly Bill(s) and Supplementary Bill(s) shall
be subject to quarterly reconciliation at the beginning of the following quarter of each Contract Year
and annual reconciliation at the end of each Contract Year to take into account Regional Energy
Account, adjustments in Transmission Charges payments, Rebates, Late Payment Surcharge,
Incentive, Penalty, or any other reasonable circumstance as may be mutually agreed between the
Parties.

The Parties, therefore, agree that as soon as all such data in respect of any quarter of a Contract Year
or a full Contract Year, as the case may be, is available and has been finally verified and adjusted,
the TSP and Nodal Agency shall jointly sign such reconciliation statement. Within fifteen (15) days
of signing of a reconciliation statement, the TSP or Nodal Agency’s, as the case may be, shall raise a
Supplementary Bill for the payments as may be due as a result of reconciliation for the relevant
quarter/ Contract Year and shall make payment of such Supplementary Bill for the adjustments in
Transmission Charges payments for the relevant quarter/Contract Year.

Interest / Late Payment Surcharge shall be payable in such a case from the date on which such
payment had been made to the invoicing Party or the date on which any payment was originally
due, as may be applicable. Any dispute with regard to the above reconciliation shall be dealt with in
accordance with the provisions of Article 16.
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Annnex-3

ANNEXURE 14A - FORMAT OF THE SURETY BOND FOR BID SECURITY
FORMAT OF THE SURETY BOND

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to place of
execution.)

In consideration of the .................. [Insert name of the Bidder] submitting the Bid inter alia for establishing
the Inter-State transmission system for [Name of Project] on build, own, operate and transfer
basis, in response to the RFP dated issued by [Name of BPC], and the Bid Process
Coordinator (hereinafter referred to as BPC) agreeing to consider such Bid of ............................... [Insert
the name of the Bidder] as per the terms of the RFP, the [Insert name of Surety Insurer issuing the surety
bond and address of Head Office] (hereinafter referred to as "Surety Insurer") hereby agrees unequivocally,
irrevocably and unconditionally to pay to [Name of BPC] or its authorized representative at

[Address of BPC] forthwith on demand in writing from [Name of BPC] or any representative
authorized by it in this behalf, any amount up to and not exceeding Rupees Only (Rs____ Crore)
(the “Surety Bond”),on behalf of M/s...............cooooiiiiiinl [Insert name of the Bidder].

This surety bond shall be valid and binding on the Surety Insurer up to and including ...........................
[Date to be inserted on the basis of Clause 2.11 of this RFP] and shall not be terminable by notice or any
change in the constitution of the Surety Insurer or by any other reasons whatsoever and our liability
hereunder shall not be impaired or discharged by any extension of time or variations or alternations made,
given, or agreed with or without our knowledge or consent, by or between concerned parties.

Our liability under this Surety Bond is restricted to Rupees Only (Rs ____ Crore). The Surety
Bond shall remain in force until .......................... [Date to be inserted on the basis of Clause 2.11 of this
RFP]. [Name of BPC] or its authorized representative shall be entitled to invoke this Surety bond
until ... [Insert Date, which is one hundred eighty (180) days after the date in the preceding
sentence]. The Surety Insurer hereby expressly agrees that it shall not require any proof except for the
written demand from [Name of BPC] or its authorized representative, made in any format, raised
at the above mentioned address of the Surety Insurer, in order to make the said payment to [Name
of BPC] or its authorized representative.

The Surety Insurer shall make payment hereunder on first demand without restriction or conditions and
notwithstanding any objection, disputes, or disparities raised by the Bidder or any other person. The Surety
Insurer shall not require [Name of BPC] or its authorized representative to justify the invocation of
this surety bond, nor shall the Surety Insurer have any recourse against ___ [Name of BPC] or its
authorized representative in respect of any payment made hereunder.

This Surety Bond shall be interpreted in accordance with the laws of India.

The Surety Insurer represents that this Surety Bond has been established in such form and with such content
that it is fully enforceable in accordance with its terms as against the Surety Insurer in the manner provided
herein.

This Surety Bond shall not be affected in any manner by reason of merger, amalgamation, restructuring,
liquidation, winding up, dissolution or any other change in the constitution of the Surety Insurer.
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This Surety Bond shall be a primary obligation of the Surety Insurer and accordingly [Name of BPC]
or its authorized representative shall not be obliged before enforcing this Surety Bond to take any action in
any court or arbitral proceedings against the Bidder, to make any claim against or any demand on the Bidder
or to give any notice to the Bidder to enforce any security held by [Name of BPC] or its authorized
representative or to exercise, levy or enforce any distress, diligence or other process against the Bidder.

The Surety Insurer declares that it has power to issue this Surety Bond and discharge the obligations
contemplated herein, the undersigned is duly authorised and has full power to execute this Surety Bond for
and on behalf of the Surety Insurer.

Notwithstanding anything contained hereinabove, our liability under this surety bond is restricted to

Rupees Only (Rs ____ Crore) and it shall remain in force until ............ [Date to be inserted

on the basis of Clause 2.11 of RFP], with an additional claim period of one hundred eighty (180) days

thereafter. We are liable to pay the guaranteed amount or any part thereof under this Surety Bond only if
[Name of BPC] or its authorized representative serves upon us a written claim or demand.

In witness where of:

Signature...............ooo

A1 o L

For:

................................. [Insert Name of the Surety-Insurance Company]

Banker's Seal and Full Address, including mailing address of the Head Office

Notes:

1. The Stamp Paper should be in the name of the Executing Insurance Company.
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Annex-4

ANNEXURE 14B - Format of Payment on Order Instrument to be issued by

-------

Reg:

IREDA/REC/PEC

(to be submitted separately for each Project)

................. [Insert name of BPC]

M/s (insert name of the bidding entity) - Issuance of Payment on Order Instrument for an
amount of Rs.__

Dear Sir,
1. At the request of M/s...................... (Insert name of the bidding entity), this Payment on Order
Instrument (POI) for an amount of Rs................... (Rupees (In words)) is being issued by M/s.

(Insert Name of the POI issuing Agency) ((IREDA/REC/PFC’). This Payment on Order Instrument
comes into force immediately.

In consideration of the ................ [Insert name of the Bidding Entity] (hereinafter referred to as
‘Bidder”) submitting the response to RFP issued by [Insert name of BPC] for the project
....................................... [Insert name of the project] and [Insert name of BPC] considering such
response to the RfP of M/s....................... [Insert the name of Bidding Entity] as per the terms of
the RFP, the ................... [Insert name & address of IREDA/PFC/REC] hereby agrees
unequivocally, irrevocably and unconditionally to pay to [Insert name of BPC] at [Insert Name of
the Place from the address of the BPC] forthwith without demur on demand in writing from
.................. [Insert name of BPC] or any Officer authorized by it in this behalf, any amount up to
and not exceeding Rupees [Insert amount not less than the bid bond value indicated in RFP] only,
on behalf of M/s. [Insert name of the Bidding Entity].

In consideration of the above facts, IREDA/REC/PFC, having its registered office at
........................ agrees to make payment for the sum of Rs (in words .....................) to
................. [Insert name of BPC] on the following conditions:

(a) IREDA/REC/PFC agrees to make payment of the above said amount unconditionally, without
demur and without protest within a period of days of receipt of request from [Insert name
of BPC] within the validity period of this letter as specified herein;

(b) The commitment of IREDA/REC/PFC, under this Payment on Order Instrument will have the
same effect as that of the commitment under the Bank Guarantee issued by any Public Sector
Bank and shall be enforceable in the same manner as in the case of a Bank Guarantee issued by a
Bank and the same shall be irrevocable and shall be honoured irrespective of any agreement or
its breach between IREDA/REC/PFC or its constituents notwithstanding any dispute that may be
raised by them against [Insert name of BPC];

(c) The liability of IREDA/REC/PFC continues to be valid and binding on IREDA/REC/PFC and
shall not be terminated, impaired, and discharged by virtue of change in its constitution and
specific liability under this POI shall be binding on its successors or assignors;
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(d) The liability of IREDA/REC/PEC shall continue to be valid and binding on IREDA/REC/PFC
and shall not be terminated/impaired/discharged by any extension of time or variation and
alteration made, given or agreed with or without knowledge or consent of the parties ([Insert
name of BPC] and Bidder), subject however to the maximum extent of amount stated herein and
IREDA/REC/PEC is not liable to any interest or costs etc.;

(e) This Payment on Order Instrument can be invoked either partially or fully, till the date of
validity;

(f) IREDA/REC/PEC agrees that it shall not require any proof in addition to the written demand
by [Insert name of BPC] made in any format within the validity period. IREDA/REC/PFC shall
not require [Insert name of BPC] to justify the invocation of the POI against the Bidder, to make
any claim against or any demand against the Bidder or to give any notice to the Bidder;

(g) The POI shall be the primary obligation of IREDA/REC/PFC and ................. [Insert name of
BPC] shall not be obliged, before enforcing the PO], to take any action in any court or arbitral
proceedings against the Bidder;

(h) The POI shall not be affected in any manner by reason of merger, amalgamation, restructuring
or any other changes in constitution of IREDA/REC/PFC;

(i) Neither the ................. [Insert name of BPC] is required to justify the invocation of this POI
nor shall IREDA/REC/PFC have any recourse against the ................. [Insert name of BPC] in
respect of the payment made under this POI.

Notwithstanding anything contrary contained anywhere in this POI or in any other documents, this
POI is and shall remain valid up to [Insert the date of validity of the POI as per Clause 2.11.1 of the
RFP], with an additional claim period of three hundred and sixty-five (365) days thereafter and
IREDA/REC/PEC shall make payment thereunder only if a written demand or request is raised within
the said date and to the maximum extent of Rs................ and IREDA/REC/PFC shall in no case be
liable for any interest, costs, charges, and expenses and IREDA’s/REC’s/PFC’s liability in no case will
exceed more than the above amount stipulated.

In pursuance of the above, IREDA/REC/PFC and [Insert name of BPC] have signed an Umbrella

Agreement dated ............... setting out the terms and conditions for issue of letter of undertaking by
IREDA/REC/PECtO ......euvenen.. [Insert name of BPC] and the said terms and conditions shall be read
as a part of this POl issued for the project of P> mentioned above.
Thanking you,
Yours faithfully
For and on behalf of
M/s..coooiiiiiiiiiniin.

(Name of the POl issuing agency)

General Manager

Annex-5

Page 29 of 35



Annex-5

ANNEXURE 15A to the RfP SCHEDULE 8A of TSA (ISB for CPG)
FORMAT FOR SURETY INSURANCE CONTRACT

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to place of execution.
Foreign entities submitting Bids are required to follow the applicable law of India)

In consideration of the .........cccecevevenenenierierencnenne. [Insert name of the SPV or Selected Bidder on behalf
of SPV or Lead Member in case of the Consortium, with address] (hereinafter referred to as the ‘Principal
Debtor’ for the purposes of this Surety Insurance Contract as provided in Section 126 of the Indian
Contract Act, 1872) having been selected to undertake the Transmission Project on the terms and
conditions contained in the Transmission Service Agreement dated.............................. / to be
executed as per the Model Transmission Service Agreement provided along with the Request for
Proposal (‘RFP’) and other RFP Project Documents, subject to the condition of providing a Performance
Bank Guarantee or a Surety Insurance Contract guaranteeing/insuring the due performance of the
obligations under the Transmission Service Agreement, to the Central Transmission Utility of India
Limited ("CTUIL’) [herein after referred to as the Nodal Agency], the [Insert name and address of the
Insurance Company issuing the Surety Insurance Contract and address of the head office] (hereinafter
referred to as "Surety") hereby agrees unequivocally, irrevocably, absolutely and unconditionally,
without demur, to pay to the Nodal Agency at ....[Insert Place and Address of the Nodal Agency
indicated in Transmission Service Agreement, or to the designated Bank Account of the Nodal Agency,
namely........ ] forthwith on demand in writing from the Nodal Agency, or any Officer authorized by it
in this behalf, intimated to the Surety at the address mentioned above, any amount as may be decided
by the Nodal Agency not exceeding Rupees ............................... Crores (Rs................... ) only
[Insert the amount of the Surety Insurance Contract]

The Surety hereby acknowledges, accepts and confirms that the Surety has received from the Principal
Debtor, by way of premium the entire consideration for the Surety to execute, in favour of the Nodal
Agency, this Surety Insurance Contract, as extended by the Surety from time to time and assuming the
obligation to pay to the Nodal Agency the amount in terms hereof, without any requirement for
payment of any other consideration to the Surety by the Principal Debtor, or otherwise.

This Surety Insurance Contract shall be valid and binding on the Surety, as the principal obligation of the
Surety to pay on demand by the Nodal Agency, and shall not be terminable by notice or any change in
the constitution of the Surety or the term_of the Transmission Service Agreement or by any other reasons
whatsoever and the liability hereunder of the Surety shall not be impaired or discharged by any
extension of time or variations or alternations made, given, or agreed (with or without the knowledge
or consent of the Surety) by or between the Principal Debtor and the Nodal Agency.

The liability of the Surety under this Surety Insurance Contract is restricted to Rupees
................ Crores (Rs ) only. The Surety Insurance Contract shall remain in force until ~ [Insert the
date of validity of the Surety Insurance Contract]. The Nodal Agency shall be entitled to invoke this
Surety Insurance Contract up to three hundred sixty five (365) days after the last date of the validity of
this Surety Insurance Contract.

The Surety hereby expressly agrees that it shall not require any proof except for the written demand from
the Nodal Agency, containing the statement that the contractor has failed to meet its contractual
obligations raised at the above mentioned address of the Surety (address of Surety office should be a
place in NCR only) and the Surety shall pay the amount without reference to the Principal Debtor.
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Any such demand made by the Nodal Agency on the Surety shall be conclusive and binding not
withstanding any difference between the Nodal Agency and the Principal Debtor or any dispute
pending before any Court, Tribunal, Arbitrator or any other authority. The Surety undertakes not to
revoke this guarantee during its currency without previous consent of the Nodal Agency and further
agrees that the Surety Insurance Contract herein contained shall continue to be enforceable till the Nodal
Agency discharges this contract or till the expiry of tenor(including Claim period) whichever is earlier.

The Surety shall make payment hereunder within two (02) working days on first demand without
restriction or conditions and notwithstanding any objection by the Principal Debtor, namely, .........
[Insert name of SPV], or .......... [Insert name of the Selected Bidder], or ............. [Insert name of the
TSP] and/or any other person. The Surety shall not require the Nodal Agency to justify the invocation
of this Surety Insurance Contract, nor shall the Surety have any recourse against the Nodal Agency in
respect of any payment made hereunder.

This SURETY INSURANCE CONTRACT shall be interpreted in accordance with the laws of India.

This SURETY INSURANCE CONTRACT is being executed by the Surety in terms of the IRDAI (Surety
Insurance Contract) Guidelines, 2022 and the Surety hereby acknowledges, accepts and confirms that this
Surety Insurance Contract shall be a Contract of Guarantee as provided under Section 126 of the Indian
Contract Act, 1872 and further shall be covered by Section 14(3) (b) of the Insolvency and Bankruptcy
Code, 2016 (as amended) shall be enforceable as such.

The Surety represents that this Surety Insurance Contract has been established in such form and with
such content that it is fully enforceable in accordance with its terms as against the Surety in the manner
provided herein.

This SURETY INSURANCE CONTRACT shall not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other change in the
constitution of the Surety.

In order to give effect to this surety Bond, the Nodal Agency shall be entitled to act as if the surety insurer
were the principal debtor and any change in the constitution of the contractor and/or the surety insurer,
whether by their absorption with any other body or corporation or otherwise, shall not in any way or
manner affect the liability or obligation of the surety insurer under this surety Bond.

This SURETY INSURANCE CONTRACT shall be a primary obligation of the Surety as a Principal to
pay on demand by the Nodal Agency and the Nodal Agency shall not be obliged before enforcing this
Surety Insurance Contract to take any action in any court or arbitral proceedings against the Principal

Debtor, namely, ......... [Insert name of SPV], OF c..ccccccveeieieriieieiereeieee e [Insert name of the
Selected Bidder], O .....ooii ittt ettt ettt ettt een [Insert name of the
TSP] and/or any other person, as the case may be, to make any claim against or any demand on the
Principal Debtor, namely, ... [Insert name of SPV],
Or vuvnnnn. [Insert name of the Selected Bidder], OT.......ccccveeveviervecieneneeeeeeeceeenne, [Insert name of the
TSP] and/or any other person, as the case may be, or to give any notice to Principal Debtor,
namely......... [Insert name of SPV], or .......... [Insert name of the Selected Bidder], or ...

............................................................................................................................................. [Insert name of the
TSP] and/or any other person, as the case may be, or to enforce any security held by the Nodal Agency or
to exercise, levy or enforce any distress, diligence or other process against the Principal Debtor, namely,
.................. [Insert name of SPV], or .......... [Insert name of the Selected Bidder], or ............. [Insert
name of the TSP] and/or any other person, as the case may be.
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The Surety acknowledges that this Surety Insurance Contract is not personal to the Nodal Agency and
may be assigned, in whole or in part, (whether absolutely or by way of security) by Nodal Agency to
any entity to whom the Nodal Agency is entitled to assign its rights and obligations under the
Transmission Service Agreement Provided that any such assignment shall be in compliance with the
relevant provisions of the Insurance Act 1938

The Surety hereby agrees and acknowledges that the Nodal Agency shall have a right to invoke this
Surety Insurance Contract either in part or in full, as it may deem fit. In case of invocation of this Surety
Insurance Contract in part, besides making payment for the part of Surety Insurance Contract invoked,
surety at the request of nodal agency shall amend the value of Surety Insurance Contract to the extent of
balance amount.

The Surety undertakes not to revoke this Surety Contract during its currency, except with the previous
express consent of the Nodal Agency in writing and declares and warrants that it has the power to issue
this Surety Contract and the undersigned has full powers to do so on behalf of the Surety

In witness where of:

For:

............................................... [Insert Name of the Surety-Insurance Company]

Banker's Seal and Full Address, including mailing address of the Head Office

Notes:

1. The Stamp Paper should be in the name of the Executing Insurance Company.
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Annex-6

ANNEXURE 15B to the RfP SCHEDULE 8B of TSA (POI for CPG)

Format for Issuance of Payment on Order Instrument

Dear Sir,

1. Indian Renewable Energy Development Agency Limited (IREDA")/PFC/REC has sanctioned a

non-fund based limit loan of Rs. (Rupees................cooooiiiiiii, Only) to M/s.
............................................................ [Insert name of SPV or selected Bidder] under the
Loan Agreement executed on ......................... to execute Transmission System Projects.

2. In consideration of the ........ccceeevevievirieenecenieiniennn, [Insert name of the SPV or Selected

Bidder on behalf of SPV or Lead Member in case of the Consortium, with address] for the
purposes of this Payment on Order Instrument (“POI”) having been selected to undertake the
Transmission Project on the terms and conditions contained in the Transmission Service
Agreement dated ...............ooini / to be executed as per the draft of the Model
Transmission Service Agreement provided along with the Request for Proposal (,RFP*) and
other RFP Project Documents, subject to the condition of providing a POI guaranteeing the
due performance of the obligations under the Transmission Service Agreement to the Nodal
Agency/Central Transmission Utility of India Limited (,,CTUIL®),
the..ooviriiiiii, [Insert name and address of the non-banking financial
institutions(IREDA/PFC/REC) issuing the POI and address of the head office] (hereinafter
referred to as “Guarantor”) hereby agrees unequivocally, irrevocably, absolutely and
unconditionally, without demur, to pay to the Nodal Agency at [Insert Place and Address
of the Nodal Agency indicated in Transmission Service Agreement, or to the designated Bank
Account of the Nodal Agency, namely........ ] forthwith on demand in writing from the Nodal
Agency, or any Officer authorized by it in this behalf, intimated to the Guarantor at the
address mentioned above, any amount as may be decided by the Nodal =~ Agency  not
exceeding  Rupees.......ivinrccvinnnnincnsinncncesennines Crores (Rs ) only [Insert the amount of
Payment on Order Instrument]

3. At the request of ... and on  behalf of M.
............................................. , [Insert name of SPV or selected Bidder] this Payment on
Order Instrument (POI) for an amount of Rs. ... (Rupees

............................. ) is being issued with IREDA/PFC/REC assuming the obligations to remit
such amount to CTUIL from the sanctioned loan.

4. This Payment on Order Instrument comes into force immediately and IREDA/PFC/REC
confirms that it has sufficient amount out of the sanctioned loan and shall maintain the required
amount to pay under this Payment on Order Instrument, during the validity and claim period
of this Payment on Order Instrument.

5. This POI has been issued by IREDA/PFC/REC utilizing the credit limit of
M/ S e [[nsert name of SPV or selected Bidder]
IREDA/PEC/REC confirms that its liability to pay under this Payment on Order Instrument shall
be primary and independent of whether at the time of invocation of Payment on Order
Instrument, the sanctioned funds are available or not and notwithstanding, the status of M/s.
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....................................... [Insert name of SPV or selected Bidder] at the relevant time and to
whether IREDA/PFC/REC is able to recover the amount advanced by it to the said developer.

6. IREDA/PFC/REC and M/s. [Insert name of SPV or selected Bidder] hereby acknowledges,
accepts and confirms that this Payment on Order Instrument shall be a Contract of Guarantee as
provided under Section 126 of the Indian Contract Act, 1872 and further shall be covered by
Section 14(3) (b) of the Insolvency and Bankruptcy Code, 2016 (as amended) shall be enforceable

as such.
7. IREDA/PFC/REC liability under this POl is restricted to Rupees Crores (Rs........................... )
only. This POI shall remain in force until............... [Insert the date of validity of the POI]. The

Nodal Agency shall be entitled to invoke this POI up to three hundred sixty-five (365) days after
the last date of the validity of this POI This POI shall be extended from time to time for such
period, as may be desired by the TSP.

8. The Guarantor hereby expressly agrees that it shall not require any proof except for the written
demand from the Nodal Agency, raised at the above-mentioned address of the Guarantor
(address of Guarantor office should be in NCR only) and the Guarantor shall pay the amount to
the Nodal Agency without reference to the TSP.

9. Any such demand made by the Nodal Agency on the Guarantor shall be conclusive and binding
not withstanding any difference between the Nodal Agency and the TSP or any dispute pending
before any Court, Tribunal, Arbitrator or any other authority. The Guarantor undertakes not to
revoke this guarantee during its currency without previous consent of the Nodal Agency and
further agrees that the POI herein contained shall continue to be enforceable till the Nodal
Agency discharges this contract or till the expiry of tenure or (including Claim period) whichever
is earlier.

10. The Guarantor shall make payment hereunder within two (02) working days on first demand
without restriction or conditions and notwithstanding any objection or disputes raised by the
TSP, namely, ......... [Insert name of SPV], or [Insert name of the Selected Bidder], or .............
[Insert name of the TSP] and/or any other person. The Guarantor shall not require the Nodal
Agency to justify the invocation of this POI, nor shall the Guarantor have any recourse against
the Nodal Agency in respect of any payment made hereunder.

11. This POI shall be interpreted in accordance with the laws of India.

12. The Guarantor represents that this POI Contract has been established in such form and with
such content that it is fully enforceable in accordance with its terms as against the Guarantor
in the manner provided herein.

13. This POI shall not be affected in any manner by reason of merger, amalgamation, restructuring,
liquidation, winding up, dissolution or any other change in the constitution of the Guarantor.

14. This POI Contract shall be a primary obligation of the Guarantor as a Principal to pay on
demand by the Nodal Agency and the Nodal Agency shall not be obliged before enforcing this
POI Contract to take any action in any court or arbitral proceedings against the TSP,

namely,...... [Insert name of SPV], OF ....c.coceverivieniiininenercreneene [Insert name of the Selected
Bidder], or [Insert name of the TSP] and/or any other person, as the case may be to make any
claim against or any demand on the TSP, namely, ......... [Insert name of SPV], or ..........
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[Insert name of the Selected Bidder], or ... ..cccccceoevrirenenenenennns [Insert name of the TSP]
and/or any other person, as the case may be, or to give any notice to TSP, namely.........
[Insert name of SPV], or............ [Insert name of the Selected Bidder], or ............. [Insert name
of the TSP] and/or any other person, as the case may be, or to enforce any security held by the
Nodal Agency or to exercise, levy or enforce any distress, diligence or other process against
the TSP, namely, .................. [Insert name of SPV], or............ [Insert name of the Selected
Bidder], or ............. [Insert name of the TSP] and/or any other person, as the case may be.

15. The Guarantor acknowledges that this POI Contract is not personal to the Nodal Agency and
may be assigned, in whole or in part, (whether absolutely or by way of security) by Nodal
Agency to any entity to whom the Nodal Agency is entitled to assign its rights and obligations
under the Transmission Service Agreement.

16. The Guarantor hereby agrees and acknowledges that the Nodal Agency shall have a right to
invoke this POI Contract either in part or in full, as it may deem fit. In case of invocation of
this POI Contract in part, besides making payment for the part of POI Contract invoked,
Guarantor at the request of Nodal Agency shall amend the value of POI Contract to the extent
of balance amount.

IN WITNESS WHERE OF the non- banking financial institutions through its authorized officer,
has set its hand and stamp on this....... day of........ at.........

............................................... [Insert Name of the non- banking financial institutions Company]

Seal and Full Address, including mailing address of the Head Office
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