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Disclaimers: 

 

The information contained in this Scheme Document for the Sixth Round of Auction of Coal 

Linkages to IPPs/CPPs, each as defined below and each having Concluded PPAs (as defined 

hereinafter)in accordance with paragraph B(ii) of the Policy (as defined hereinafter)(“Scheme 

Document”) or information subsequently provided to any IPP/CPP (each as defined hereinafter), 

prospective bidder, Bidder (as defined hereinafter),Person (as defined hereinafter), party, participant, 

applicant or interested party (collectively referred to as the “Prospective Bidder”), whether verbally 

or in documentary or any other form by or on behalf of PFC Consulting Limited (“PFCCL” or the 

“Authorised Representative”) and/or any of its employees or advisors, is provided to the 

Prospective Bidder(s) on the terms and conditions set out in this Scheme Document. 

 

This Scheme Document is issued after vetting of the same by Central Electricity Authority (“CEA”) 

and Coal India Limited (“CIL”). This Scheme Document is neither an agreement nor an offer by 

PFCCL to the Prospective Bidders or any other Person. The purpose of this Scheme Document is to 

provide Prospective Bidders with information that may be useful to them in making their bids pursuant 

to this Scheme Document. This Scheme Document includes statements which reflect various 

assumptions and assessments arrived at by PFCCL in relation to the power sector. Such assumptions, 

assessments and statements do not purport to contain all the information that each Prospective Bidder 

may require. This Scheme Document may not be exhaustive or appropriate for all Persons and it is 

not possible for PFCCL / CIL / CEA, its employees or advisors to consider the investment 

objectives, financial situation and particular needs of each Prospective Bidder who refers to, reads or 

uses this Scheme Document. The assumptions, assessments, statements and information contained in 

this Scheme Document may not be complete, accurate, adequate or correct. Each Prospective Bidder 

should, therefore, conduct its own investigations and analysis and should check the accuracy, 

adequacy, correctness, reliability and completeness of the assumptions, assessments, statements and 

information contained in this Scheme Document and obtain independent advice from appropriate 

sources before submitting a bid. 

 

Information provided in this Scheme Document to the Prospective Bidder(s) has been collated from 

several sources, some of which is subject to interpretation of Applicable Law. The information given 

is not intended to be an exhaustive account of statutory requirements, should be used as or for 

reference only, and should not be regarded as complete. PFCCL / CIL does not accept any 

responsibility for the accuracy or otherwise for any statement contained in this Scheme Document. 

 

PFCCL / CIL / CEA, its employees and advisors make no representation or warranty and shall have 

no liability to any Person, including any Prospective Bidder under any law, statute, rule or regulation 

or tort, principles of restitution or unjust enrichment or otherwise for any loss, damages, cost or 

expense which may arise from or be incurred or suffered on account of anything contained in this 

Scheme Document or otherwise, including the accuracy, adequacy, correctness, completeness or 

reliability of the Scheme Document and any assessment, assumption, statement or information 

contained therein or deemed to form part of this Scheme Document or arising in any way from 

participation in the Auction Process. 

 

PFCCL / CIL also accepts no liability of any nature, whether resulting from negligence or otherwise, 

howsoever caused, arising from reliance of any Prospective Bidder upon the statements contained in 

this Scheme Document. 

 

Notwithstanding anything contained in this Scheme Document, PFCCL may, in its absolute 

discretion, but without being under any obligation to do so, update, amend or supplement the 

information, assessment, process or assumptions contained in this Scheme Document. 

 

The issuance of this Scheme Document does not imply that PFCCL is bound to select or shortlist any 

Bidder and PFCCL reserves the right (without incurring any liability) to reject all or any of the 

Bidders or bids, as the case may be, without assigning any reason whatsoever. 
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Each Prospective Bidder (including, any Bidder (as defined hereinafter), Eligible Bidder (as defined 

hereinafter), Provisional Successful Bidder (as defined hereinafter) and/or Successful Bidder (as 

defined hereinafter)) shall bear all its costs associated with or relating to its participation in the 

Auction including but not limited to preparation, copying, postage, delivery fees, expenses associated 

with any demonstrations or presentations which may be required by PFCCL or any other costs 

incurred in connection with or relating to its bid, including the Document Fee, Process Fee and Bid 

Security. 

 

This Scheme Document is not transferable. Nothing contained in this Scheme Document shall be 

binding on PFCCL/CIL or confer any right on the Prospective Bidders. The examples set out in this 

Scheme Document are for illustrative purposes only. 

 

In the event of any inconsistency or difference between the provisions of this Scheme Document and 

the Notices (as defined hereinafter) and/or the Request for Submission of EOI (as defined 

hereinafter), this Scheme Document shall prevail. 



Scheme Document 

Page 4 of 61 

 

 

Table of Contents 

1 Definitions ....................................................................................................................................... 5 

2 Introduction ................................................................................................................................... 10 

3 Auction Process ............................................................................................................................. 12 

4 Eligibility Criteria .......................................................................................................................... 30 

5 Payments ....................................................................................................................................... 32 

6 Instructions to the Bidders ............................................................................................................. 35 

7 Fraud and Corrupt Practices........................................................................................................... 39 

8 Other Provisions ............................................................................................................................ 41 

Annexure I - Model Form of the FSA .................................................................................................... 42 

Annexure II -Format of EOI .................................................................................................................. 43 

Annexure III - Format of Undertaking .................................................................................................. 44 

Annexure IV - Format of Power of Attorney ........................................................................................ 46 

Annexure V - Format of Affidavit ......................................................................................................... 48 

Annexure VI -Technical Details with respect to the Auction ................................................................ 49 

Annexure VII - Details of Source .......................................................................................................... 50 

Annexure VIII - Norms for Annual Contracted Quantity for Thermal Power Plant ............................. 51 

Annexure IX - Format of LOI ............................................................................................................... 55 

Annexure X - Documents to be submitted to the relevant Subsidiary prior to execution of the FSA ... 57 

Annexure XI -Vendor Details to be provided by the Bidder on its letterhead ....................................... 59 



Scheme Document 

Page 5 of 61 

 

 

1 Definitions 

1.1 In this Scheme Document, in addition to the terms defined in the body of this Scheme 

Document, the following capitalized terms shall, unless repugnant to the meaning or context 

thereof, have the following meanings: 

1.1.1 “Acceptable Bank” shall mean a scheduled bank as listed in the Second Schedule of the 

Reserve Bank of India Act, 1934, excluding those listed under the heading of Gramin Banks, 

Urban Co-operative Banks and State Co-operative Banks. 
 

1.1.2 “Adjustment” shall have the meaning ascribed to such term in Clause 3.6.4. 
 

1.1.3 “Allocated Coal Block/LOA/Linkage” shall have the meaning ascribed to such term in 

Clause 4.1.2.1. 
 

1.1.4 “Allocated Quantity” shall have the meaning ascribed to such term in Clause 3.6.9.1. 
 

1.1.5 “Amended PPA” shall mean the Concluded PPA, as amended or supplemented, mutually 

between the Provisional Successful Bidder and the relevant procurer to pass on the discount 

to the latter, and as approved by the appropriate regulatory commission as per the provisions 

of the Concluded PPA or Applicable Law, pursuant to and in accordance with this Scheme 

Document and the Policy 
 

1.1.6 “Amendment” shall have the meaning ascribed to such term in Clause 2.1.1. 
 

1.1.7 “Applicable Law” shall mean all applicable statutes, laws, by-laws, rules, regulations, 

orders, ordinances, protocols, codes, guidelines, policies, notices, directions, judgments, 

decrees or other requirements or official directives of any governmental authority or court or 

other rules or regulations, approvals from the relevant governmental authority, government 

resolution, directive, or other government restriction or any similar form of decision, or 

determination, or any interpretation or adjudication having the force of law in India. 
 

1.1.8 “Auction” shall have the meaning ascribed to such term in Clause 2.1.4. 
 

1.1.9 “Auction Process” shall mean the process for conduct of the Auction as set out in Clause 3. 
 

1.1.10 “Authorised Signatory” shall, as the context may require, mean the individual representing 

a Bidder who has been duly authorised on behalf of such Bidder to:(i) use the Bidder’s digital 

signature certificate; and/or (ii) execute and submit the EOI on behalf of the Bidder; and/or 

(iii) participate in the IPO Stage and the SPO Stage on behalf of the Eligible Bidder; and/or 

(iv) sign the undertaking set out in Annexure III, the power of attorney set out in Annexure 

IV and the affidavit set out in Annexure V (as applicable) on behalf of the Bidder; and/or 

(v) execute and submit such other documents as may be deemed necessary, in accordance 

with the terms hereof. 
 

1.1.11 “Balance Maximum Allocable Quantity” shall have the meaning ascribed to such term in 

Clause 3.6.3.4(a). 
 

1.1.12 “Balance Maximum Eligible Quantity” shall have the meaning ascribed to such term in 

Clause 3.6.3.4(b). 
 

1.1.13 “Bid Security” shall have the meaning ascribed to such term in Clause 5.2 
 

1.1.14 “Bidder” shall have the meaning ascribed to such term in Clause 3.1.1. 
 

1.1.15 “CEA” shall mean Central Electricity Authority. 
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1.1.16 “CEA Approved Quantity” shall have the meaning ascribed to such term in Clause 3.3.2. 
 

1.1.17 “CERC” shall mean Central Electricity Regulatory Commission. 
 

1.1.18 “CIL” shall mean Coal India Limited (a Government of India undertaking) 
 

1.1.19 “Coal Linkages” shall have the meaning ascribed to such term in Clause 2.2. 
 

1.1.20 “Coercive Practice” shall have the meaning ascribed to such term in Clause 7.3.3. 
 

1.1.21 “Company” shall have the meaning ascribed to such term in clause (20) of section 2 of the 

Companies Act, 2013, as amended from time to time. 
 

1.1.22 “Concluded PPA” shall mean a long term PPA (both under section 62 and section 63 of the 

Electricity Act, 2003), based on domestic coal, executed on or before May 17, 2017. 
 

1.1.23 “Conditions to Auction” shall mean the conditions specified in Clause 3.5 and submission 

of the documents on the Electronic Platform of the Service Provider as specified in 

Annexure VI in accordance with this Scheme Document. 
 

1.1.24 “Corrupt Practice” shall have the meaning ascribed to such term in Clause 7.3.1. 
 

1.1.25 “CPP” shall mean power generating companies (that are not owned/controlled by the 

Central/State Government) that own and operate a captive generating plant in terms of Rule 

3 of the Electricity Rules, 2005. 
 

1.1.26 “CPP SOP” shall have the meaning ascribed to such term in Clause 2.2.4. 

1.1.27 “DISCOM” shall mean the distribution licensee authorised to operate and maintain a distribution 

system for supplying electricity to the consumers in its area of supply. 

1.1.28 “Due Date” shall have the meaning ascribed to such term in Clause 6.8.1. 

1.1.29 “EOI” shall mean the Expression of Interest, the format of which is set out in the Request for 

Submission of EOI issued by PFCCL dated 14.08.2023 

1.1.30 “Document Fee” shall have the meaning ascribed to such term in Clause 5.5.1. 

 

1.1.31 “Electronic Platform” shall have the meaning ascribed to such term in Clause 3.1.1. 
 

1.1.32 “Eligible Bidder” shall mean each Bidder, who meets the Eligibility Criteria and for whom 

the CEA Approved Quantity is set out on the Electronic Platform as per Clause 3.3. 
 

1.1.33 “Eligibility Criteria” shall mean the eligibility criteria specified in Clause 4. 
 

1.1.34 “Fraudulent Practice” shall have the meaning ascribed to such term in Clause 7.3.2. 
 

1.1.35 “FSA” shall mean the fuel supply agreement to be executed between the Successful Bidder 

and the relevant Subsidiary in accordance with Clause 3.6.9. 
 

1.1.36 “GCV” shall mean gross calorific value. 
 

1.1.37 “IPP” shall mean an independent power producer, which is a generating company not 

owned/controlled by the Central/State Government. 
 

1.1.38 “IPO” shall have the meaning ascribed to such term in Clause 2.1.4a). 
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1.1.39 “IPO Discount” shall have the meaning ascribed to such term in Clause 3.6.1.1. 
 

1.1.40 “IST” shall mean the Indian Standard Time. 
 

1.1.41 “Levellised Discount” shall mean the levellised value of the year-on-year discount on tariff 

for the balance period of the Concluded PPA, in positive integer (in paise/kWh),calculated 

using the Pre-notified Discount Rate. 
 

1.1.42 “LOI” shall have the meaning ascribed to such term in Clause 3.6.7. 
 

1.1.43 “Maximum Allocable Quantity” shall have the meaning ascribed to such term in Clause 

3.6.2.2. 
 

1.1.44 “Maximum Eligible Quantity” shall have the meaning ascribed to such term in Clause 

3.3.6. 
 

1.1.45 “Maximum SPO Quantity” shall have the meaning ascribed to such term in Clause 

3.6.3.4(f)(i). 
 

1.1.46 “MoC” shall mean the Ministry of Coal, Government of India. 
 

1.1.47 “MoP” shall mean Ministry of Power, Government of India. 
 

1.1.48 “MTPA” shall mean million tonnes per annum. 
 

1.1.49 “Net Allocable Quantity” shall have the meaning ascribed to such term in Clause 3.6.3.4(d). 
 

1.1.50 “Notices” shall mean the Notice Inviting for Submission of EOI dated August 14, 2023 and 

the Notice Inviting Registration dated [*] 
 

1.1.51 “Notified Price” shall mean the price of the relevant grade(s) of coal notified by CIL and/or 

its Subsidiaries. 
 

1.1.52 “Person” shall mean and include any individual, Company, entity, society or trust, whether 

incorporated or not. 
 

1.1.53 “PFCCL” shall mean PFC Consulting Limited (a wholly owned subsidiary of Power 

Finance Corporation Limited – a Government of India Undertaking). 
 

1.1.54 “Pre-Bid Conference” shall have the meaning ascribed to such term in Clause 3.4. 
 

1.1.55 “Policy” shall have the meaning ascribed to such term in Clause 2.1.1. 
 

1.1.56 “PPA” shall mean the long term power purchase agreement between the power generating 

source and the power procurer(s), i.e. DISCOM(s) either directly or through PTC(s) who 

has/have signed back to back PPA(s) with DISCOMs for a period of 7 (seven) years and 

above. However, the same shall not be applicable for the portion which is sold under market 

driven price. 
 

1.1.57 “PTC” shall mean a power trading company, which is an electricity trader who has been 

granted a licence to undertake trading in electricity under Section 12 of the Electricity Act, 

2003. 
 

1.1.58 “Pre-notified Discount Rate” shall mean the discount rate, as may be notified by CERC at 

a later date. 
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1.1.59 “Process Fee” shall have the meaning ascribed to such term in Clause 5.1. 
 

1.1.60 “Prospective Bidder” shall mean any IPP/ CPP (to the extent it has a Concluded PPA), 

prospective bidder, Bidder, Person, party, participant, applicant or interested party in the 

context of this Scheme Document. 
 

1.1.61 “Provisional Allocated Quantity” shall have the meaning ascribed to such term in Clause 

3.6.3.5. 
 

1.1.62 “Provisional Successful Bidder” shall have the meaning ascribed to such term in Clause 

3.6.3.6. 
 

1.1.63 “Provisional IPO Allocation” shall have the meaning ascribed to such term in Clause 

3.6.3.4(b). 
 

1.1.64 “Provisional IPO Allocation Quantity” shall have the meaning ascribed to such term in 

Clause 3.6.3.4(b). 
 

1.1.65 “Provisional SPO Allocation” shall have the meaning ascribed to such term in Clause 

3.6.3.4(f)(i). 
 

1.1.66 “Provisional SPO Allocation Quantity” shall have the meaning ascribed to such term in 

Clause 3.6.3.4(f)(i). 
 

1.1.67 “Request for Submission of EOI” shall have the meaning ascribed to such term in Clause 

3.2.1. 
 

1.1.68 “Restrictive Practice” shall have the meaning ascribed to such term in Clause 7.3.5. 
 

1.1.69 “SCCL” shall mean the Singareni Collieries Company Limited. 
 

1.1.70 “Scheme Document” shall mean this document, including its Annexures, appendices, 

schedules, amendment(s), addenda or corrigendum to this Scheme Document and/or any 

other document issued pursuant hereto. 
 

1.1.71 “Service Provider” shall mean the entity that provides the Electronic Platform. 
 

1.1.72 “Source” shall mean details of source of supply of coal, for the purposes of the Auction, 

more particularly specified in Annexure VII. 
 

1.1.73 “Source Grade” for a Source, shall mean the average/representative grade of that Source. 
 

1.1.74 “Source Wise Quantity” shall have the meaning ascribed to such term in 3.6.2.1. 
 

1.1.75 “Specified End Use” shall have the meaning ascribed to such term in Clause 2.2.1. 
 

1.1.76 “Specified End Use Plant” shall mean 1 (one) or more power generating units (including a 

captive generating plant in terms of Rule 3 of the Electricity Rules, 2005 provided that such 

captive generating plant will be considered a Specified End Use Plant for this Scheme 

Document only to the extent of its capacity delivered under a Concluded PPA) situated in a 

single location within the same boundary located in India and owned by the Bidder. 
 

1.1.77 “SPO” shall have the meaning ascribed to such term in Clause 2.1.4b). 
 

1.1.78 “SPO Discount” shall have the meaning ascribed to such term in Clause 3.6.3.1. 
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1.1.79 “Starting Discount” shall mean the SPO Discount in the first round of the SPO Stage. 
 

1.1.80 “Subsidiary” shall mean a subsidiary of CIL listed in Annexure VII. 
 

1.1.81 “Successful Bidder” shall have the meaning ascribed to such term in Clause 3.6.9.1. 
 

1.1.82 “Tariff Discount Stream” shall have the meaning ascribed to such term in Clause 3.6.6. 
 

1.1.83 “TPA” shall mean tonnes per annum. 
 

1.1.84 “Transport Factor” shall have the meaning ascribed to such term in Clause 3.6.4. 
 

1.1.85 “Undesirable Practice” shall have the meaning ascribed to such term in Clause 7.3.4. 
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2 Introduction 

2.1 Background 

2.1.1 Ministry of Coal (“MoC”) has vide its letter dated May 22, 2017 dealt with matters 

concerning “Signing of Fuel Supply Agreement (FSA) with Letter of Assurance (LoA) 

holders of Thermal Power Plants - Fading Away of the existing LoA-FSA Regime and 

Introduction of a New More Transparent Coal Allocation Policy for Power Sector, 2017 - 

SHAKTI (Scheme for Harnessing and Allocating Koyala (Coal) Transparently in India)” 

(“Policy”) and issued the amendment to the Policy dated March 25, 2019 

(“Amendment”).The Policy and the Amendment are available at: 
 

https://coal.gov.in/sites/default/files/2019-10/220517.pdf 
 

https://coal.gov.in/sites/default/files/2020-01/25-03-2019.pdf 
 
 

2.1.2 Paragraph B(ii) of the Policy inter alia provides that CIL/SCCL may grant coal linkages on 

notified price on auction basis for IPPs/power producers having already Concluded PPAs. 
 

2.1.3 Accordingly, five rounds of auction have been successfully conducted under Paragraph B(ii) 

of the Policy. 
 

2.1.4 PFCCL now proposes to conduct the sixth round of auction of Coal Linkages, as per 

Paragraph B(ii) of the Policy and the Amendment, pursuant to a 2 (two) stage process 

conducted on the Electronic Platform, in the following sequence (“Auction”): 
 

a) Initial Price Offer (“IPO”) Stage; and 

b) Subsequent Price Offer (“SPO”) Stage. 

 
2.2 Coal Linkages 

2.2.1  Coal linkages from each Source identified in Annexure VII (“Coal Linkages”) are being 

auctioned strictly for prospective consumption by the Specified End Use Plant(s) of the 

Bidders (“Specified End Use”) and in this regard, transfer, swapping and/or any other form 

of rationalisation of any part of the Allocated Quantity, shall not be permitted, in any manner 

whatsoever other than as specifically envisaged in and as per the terms of this Scheme 

Document. 
 

2.2.2 The Auction shall be conducted on the basis of the Source Grade. However, the actual 

supply may vary between a range of grades/GCV of each Source. 
 

2.2.3 Rationalization of coal linkages between bidders shall be allowed. For the purpose of such 

linkage rationalization, higher of the discounts offered by the bidders (i.e. higher of the two, 

discount offered on the existing source and the highest discount on the source where the 

linkage holder wants to transfer the linkage), who intend to enter into linkage rationalization 

arrangement, shall be considered. Any savings accruing on account of linkage rationalization 

including saving accruing on account of change of discount should be passed on to the end 

consumers as per the provisions of linkage rationalization policy and Policy and the 

Amendment thereto. 
 

2.2.4 The Allocated Quantity of coal supplied pursuant to the Auction under this Scheme to a CPP 

shall be used only in the Specified End Use Plant for the capacity committed under the 

Concluded PPA for which the CPP has been allowed Coal Linkage. That is a Prospective 

Bidder which is a CPP is permitted to participate in this auction for Coal Linkage: 

https://coal.gov.in/sites/default/files/2019-10/220517.pdf
https://coal.gov.in/sites/default/files/2020-01/25-03-2019.pdf
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(a) if they have a Concluded PPA as per paragraph B (ii) of the Policy; 

(b) to the extent such Coal Linkage is required for generating power to be delivered 

under a Concluded PPA; and 

(c) subject to compliance with the “Standard Operating Procedure for Captive 

Power Plants utilizing Coal allocated under SHAKTI B(ii)” dated April 20, 2021 

issued by CEA (“CPP SOP”). 



Scheme Document 

Page 12 of 61 

 

 

3 Auction Process 

3.1 Registration 

3.1.1 Pursuant to the Notices, an IPP or a CPP, meeting the Eligibility Criteria set out in Clause 4 

and which is desirous of participating in the Auction through its Specified End Use Plant(s), 

is required to register such Specified End Use Plant(s) on the website of the Service Provider  

(“Electronic Platform”), no later than the timeline prescribed under Clause 3.6.11, against 

payment of a non-refundable fee of Rs. ………../- plus applicable taxes. An IPP or a CPP 

which registers on the Electronic Platform in accordance with this Clause 

3.1 shall be referred to as the “Bidder”. The link for the registration is provided below:  

[To be notified separately] 

3.1.2 Each Bidder’s registration shall be linked to a Specified End Use Plant and each Specified 

End Use Plant may be registered only once. It is clarified that in the event a Bidder registers 

more than 1 (one) Specified End Use Plant on the Electronic Platform, such Bidder shall be 

considered a separate Bidder in respect of each Specified End Use Plant. 
 

3.1.3 The technical details and other information with respect to access to the Electronic Platform 

and bidding thereon are provided in Annexure VI. 

 

3.1.4 In case of any technical clarification regarding access to the Electronic Platform or conduct 

of the Auction, the Bidder may contact the Service Provider/ PFCCL directly at the contact 

details provided in Annexure VI. 
 

3.1.5 The Bidders who have already registered their Specified End Use Plant on the Electronic 

Platform during any of the previous rounds of auction of coal linkages under Paragraph B(ii) 

of the Policy are not required to register the said Specified End Use Plant again under this 

Auction. It is clarified that all Bidders, including the Bidders who have already registered 

their Specified End Use Plant, would be required to submit the EOI pursuant to the Request 

for Submission of EOI. 
 

3.2 Submission of Expression of Interest 

3.2.1 Pursuant to the Request for Submission of Expression of Interest for the Sixth Round of 

Auction of Coal Linkages for IPPs/ CPPs, each having already Concluded PPAs dated 

August 14, 2023 (“Request for Submission of EOI”, which expression shall include any 

addenda or corrigenda thereto), each Bidder is required to submit a duly executed and 

stamped Expression of Interest in the format prescribed under the Request for Submission of 

EOI  (“EOI”), no later than the timeline prescribed under Request for Submission of EOI  . 
 

3.2.2 Additionally, the documents set out in Paragraph 1(iv)-(ix) of Annexure I to the Request for 

Submission of EOI are also required to be submitted in original in sealed envelopes, setting 

out on the covering envelope “Original Documents for SHAKTI Scheme Auction – Round 6”, 

no later than the timeline prescribed under Clause 3.6.11. The Bidders must also mention the 

name of the Bidder submitting the documents on the envelope. The sealed envelope(s) shall 

be submitted at the address specified in Annexure VI. 

 

3.2.3 All the other documents set out in the Request for Submission of EOI and the EOI are 

required to be submitted in accordance with Request for Submission of EOI. . 
 

3.2.4 The information and documents submitted by the Bidder as part of the EOI shall be verified 

by Central Electricity Authority (“CEA”), on the basis of the documentation/information 

submitted by each Bidder. In case any additional information is required, the same shall be 

provided by the Bidder within the specified timeframe. 
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3.2.5 The maximum quantity of coal that can be allocated to a Specified End Use Plant will be 

corresponding to 100% quantity at 85% PLF calculated as per norms provided in Annexure 

VIII. 
 

3.3 CEA Approved Quantity and Information to the Bidders 

 
3.3.1 CEA shall (i) verify and confirm the eligibility of the Bidders as per the Eligibility Criteria 

set out in Clause 4; and (ii) calculate and provide the CEA Approved Quantity of the 

Bidders, who have submitted the EOI, on the basis of the formula set out below in Clause 

3.3.2. 
 

3.3.2 For the purpose of this Auction, the CEA Approved Quantity for each Specified End Use 

Plant shall be calculated by CEA as follows (“CEA Approved Quantity”): 

 
CEA Approved Quantity 

(MTPA) = 

in G13 equivalent 

[Eligible Energy Requirement (kcal per annum)] divided 

by [(109) multiplied by (the gross calorific value of a 

G13 grade of coal as specified in Annexure VIII)] 

Where: 

Eligible Energy 

Requirement## = 

(kcal per annum) 

[100% x {annual energy requirement of the Specified 

End Use Plant for the capacity# against which the 

Bidder has a Concluded PPA(s) (calculated in kcal on 

the basis of the norms set out in Annexure VIII) less 

annual energy requirement of the Specified End Use 

Plant met through any captive coal mine(s) on the basis 

of peak-rated capacity (in kcal)*}] less [adjustment for 

any existing coal linkage(s)**] 

 

*The data with respect to the captive coal mines 

allocated, if any, (together with proportionate allocation 

of the peak-rated capacity of such captive coal mines, in 

case the same has been allocated for a combination of 

Specified End Use Plants and any sale of power on 

merchant basis) shall have to be reported by the Bidders 

on the Electronic Platform  

 

It is clarified that: 

 

(a) in case a coal mine has been allocated for captive 

consumption of coal in a Specified End Use Plant, then 

the CEA Approved Quantity shall be net of grade 

adjusted coal requirement on the basis of the peak rated 

capacity of such captive coal mine; 

 

(b) where a mine has been allocated for multiple plants, 

then the CEA Approved Quantity of the Specified End 

Use Plant shall be calculated after proportionately 

factoring the coal consumption from the said mine; and 
 

(c) The annual energy requirement met through the 

captive coal mine shall be net of any energy 

requirement for the sale of power on merchant basis. 
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#For the purpose of computation of CEA Approved 

Quantity, capacity shall be gross capacity at generation 

end. 

 

All the calculations shall be done on the basis of the 

lower limits of that particular grade’s GCV range. 

 

**The percentage requirement of the Concluded PPA(s) 

backed capacity of the Specified End Use Plant against 

which there is existing coal linkage, including any 

existing fuel supply agreement and/or fuel supply 

agreement to be executed pursuant to any existing letter 

of assurance/ letter of intent, shall be excluded for the 

purpose of computation of the CEA Approved 

Quantity. 

 

##Eligible Energy Requirement shall be calculated 

considering the norms for non-pit head power plant as 

placed in Annexure VIII. 

 
3.3.3 CEA Approved Quantity shall be set out on the Electronic Platform. 

 

3.3.4 Each Bidder, who meets the Eligibility Criteria and for whom the CEA Approved Quantity 

is set out on the Electronic Platform as per Clause 3.3.3, shall be referred to as the “Eligible 

Bidder”. 
 

3.3.5 The Eligible Bidder shall, based on the CEA Approved Quantity provided on the Electronic 

Platform, determine the quantity, across various grades, for which such Eligible Bidder 

intends to participate in the Auction and submit the corresponding Process Fee and Bid 

Security, as under Clause 5.1 and Clause 5.2. The Eligible Bidder may deposit the Bid 

Security and the Process Fee to the maximum extent of the CEA Approved Quantity of such 

Eligible Bidder. 
 

3.3.6 The quantity against which the Eligible Bidder submits the Bid Security and the Process Fee, 

not exceeding the CEA Approved Quantity, shall be referred to as the “Maximum Eligible 

Quantity” for which the Eligible Bidder shall be entitled to participate in the Auction. The 

Maximum Eligible Quantity across various grades, shall be computed as per the Norms for 

Annual Contracted Quantity for Thermal Power Plants prescribed in Annexure VIII. 

 

3.3.7 The Eligible Bidder shall not be allowed to bid for any quantity in excess of the Maximum 

Eligible Quantity. 
 

Example 1 

 

The CEA Approved Quantity of the Eligible Bidder is 10 MTPA and such Eligible 

Bidder deposits Rs. 103.6 crores collectively as Bid Security and Process Fee. The 

Maximum Eligible Quantity that such Eligible Bidder shall be allowed to bid for in the 

Auction shall be 8 MTPA (i.e. Rs. 103.6 crores divided by Rs.129.5 i.e. sum of the Bid 

Security and the Process Fee). Accordingly, the Maximum Eligible Quantity across 

various grades shall be computed as under: 

 

Grade CEA Approved Quantity* Maximum Eligible Quantity** 

G1 4.86 4.86 

G2 5.07 5.07 
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G3 5.31 5.31 

G4 5.57 5.57 

G5 5.86 5.86 

G6 6.18 6.18 

G7 6.54 6.54 

G8 6.94 6.94 

G9 7.39 7.39 

G10 7.91 7.91 

G11 8.50 8.00 

G12 9.19 8.00 

G13 10.00 8.00 

G14 10.97 8.00 

G15 12.14 8.00 

G16 13.60 8.00 

G17 15.45 8.00 

 

*Electronic Platform shall set out the CEA Approved Quantity only in G13 grade. The 

Eligible Bidder shall determine the quantity, across various grades, for which such Eligible 

Bidder intends to participate in the Auction. 

 

**Maximum Eligible Quantity shall be calculated by the Electronic Platform. The 

Maximum Eligible Quantity across various Sources on offer shall be displayed on the 

Electronic Platform at the time of the SPO Stage. 

3.4 Pre-Bid Conference 

3.4.1 Pre-Bid Conference(s) of the Bidders shall be convened at a time and place specified by 

PFCCL. A maximum of 2 (two) representatives of each Bidder shall be allowed to 

participate in the Pre-Bid Conference(s) on production of identity documents. During the 

course of the Pre-Bid Conference(s), the Bidders will be free to seek clarifications and make 

suggestions for the consideration of PFCCL. 
 

3.4.2 PFCCL shall endeavour to provide clarifications and such further information as it may, in 

its sole discretion, consider appropriate for facilitating a fair, transparent and competitive 

Auction Process. Each query should contain complete details of facts, information and 

Applicable Law germane to the query and also the particulars of the person posing the query. 

PFCCL reserves the right to not answer any query, including any query which is incomplete 

or anonymous. 
 

3.4.3 PFCCL may also on its own motion, if deemed necessary, issue interpretations and 

clarifications to all Bidders. All clarifications and interpretations issued by PFCCL shall be 

deemed to be part of this Scheme Document. However, any non-written clarifications and 

information provided by PFCCL, its employees or representatives in any manner whatsoever 

shall not in any way or manner be binding on PFCCL. 
 

3.5 Conditions to Auction 

Subject to satisfaction of the following conditions, the Eligible Bidder shall be 

entitled to participate in the Auction: 

 
3.5.1 the Eligible Bidder has submitted the EOI and the other documents/information in 

accordance with Clause 3.2; 
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3.5.2 the Eligible Bidder shall submit all documents/information specified in Clause 4 and other 

relevant information required under Annexure VI. The documents/information specified in 

Clause 4 shall also be submitted in original (with each page duly signed and stamped by the 

Authorised Signatory) in sealed envelopes, setting out on the covering envelope “Original 

Documents for SHAKTI Scheme Auction – Round6”, no later than the timeline prescribed 

under Clause 3.6.11. The Eligible Bidder must also mention the name of the Eligible Bidder, 

registration number and address of the Eligible Bidder on the envelope. The sealed 

envelope(s) shall be submitted at the address specified in Annexure VI; and 
 

3.5.3 the Eligible Bidder shall make payment of the following amounts, within the specified 

timeframe: (i) Rs. 29.50/tonne of Process Fee in accordance with Clause5.1; and (ii) Rs. 

100/tonne of Bid Security in accordance with Clause 5.2. 
 

3.6 Stages of Auction 

The Auction shall be conducted in the following sequence: 

 

(a) IPO Stage; and 

(b) SPO Stage. 

 
3.6.1 IPO Stage 

 

3.6.1.1 Each Eligible Bidder shall submit an IPO, for at least 1 (one) Source, which shall be the 

Levellised Discount that the Eligible Bidder is willing to offer for a particular Source, 

which shall not, in any event, be less than 12 paise/kWh (“IPO Discount”). 

 
3.6.1.2 Eligible Bidder can submit IPO(s) for more than 1 (one) and up to all the Sources and if 

the Eligible Bidder so chooses, it will have to quote a different IPO Discount for each 

Source. 

 
Example 2 

 
(in paise/kWh) 

 

Eligible 

Bidder(s) 

Source 1 Source 2 Source 3 Source 4 Source 5 

IPO Discount IPO Discount IPO Discount IPO Discount IPO Discount 

B1   14   

B2 13  12   

B3   14 16  

B4 13 14 12 15  

B5   13 12  

B6   15  13 

 
3.6.1.3 In the event, an Eligible Bidder does not submit an IPO Discount for at least 1 (one) 

Source, such Bidder shall no longer be an Eligible Bidder and shall not be entitled to 

participate in the SPO Stage. 

 
3.6.1.4 During the IPO Stage, the IPO Discount shall be submitted electronically using the digital 

signature of the authorised representative of the Eligible Bidder and the same shall be 

decrypted before the commencement of the SPO Stage. 

 
3.6.1.5 The Electronic Platform shall not accept any IPO Discount which is not compliant with 

the Clause 3.6.1.1 and Clause 3.6.1.2. 
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3.6.1.6 Submission of the IPO Discount for a particular Source does not preclude the Eligible 

Bidder from participating in other Sources during the SPO Stage. For the Source for 

which the Eligible Bidder has quoted an IPO Discount, the Eligible Bidder shall be 

permitted to participate in the SPO Stage at a higher SPO Discount for such Source, in 

which case the provisions of Clause 3.6.3.4(f)(iii) shall apply. 

 
3.6.2 Demand aggregation and Maximum Allocable Quantity 

 

3.6.2.1 The available quantity for each Source being offered under the SPO Stage shall be taken 

into account for the purposes of computation of Maximum Allocable Quantity in 

accordance with the provisions of Clause 3.6.2.2 (“Source Wise Quantity”). 

 
3.6.2.2 The IPO Discount shall be decrypted and subject to the total Source Wise Quantity, the 

demand aggregation will be calculated as per the following formula (“Maximum 

Allocable Quantity”): 

 
Maximum Allocable Quantity= 80% of the Maximum Eligible Quantity (calculated in 

terms of weighted average of the Source Grades) of all the Eligible Bidders who have 

submitted the IPO Discount. 

 

Wherein: 

 

Weighted average of the Source Grade shall be the Grade corresponding to the 

Weighted Average GCV of the Source Grades, wherein Weighted Average GCV shall be 

as under: 

 
Weighted Average GCV = Sum product of the GCV of the Source Grade of each Source 

and the corresponding quantity of each Source/Sum of the Source Wise Quantity 

 

Example 3 

 
There are 3 (three) Sources on offer viz. S1, S2 and S3 with Source Grade being G9, 

G11 andG13. The Source Wise Quantity for each Source is 10MTPA, 5MTPA and 

15MTPA respectively. The Weighted average of the Source Grade shall be calculated as 

under: 

 

Sources 

(A) 

 

Source Grade (B) 
Gross Calorific Value 

(C) 

Source Wise Quantity 

(D) 

Sumproduct 

E=(C×D) 

S1 G9 4600 10 46000 

S2 G11 4000 5 20000 

S3 G13 3400 15 51000 

Total   30 117000 

Weighted Average GCV (∑E/∑D) 3900 

 

Accordingly, weighted average of the Source Grade shall be G12 (3700 to 

4000) i.e. Grade corresponding to GCV of 3900. 

 
Example 4 

 

There are 6 (six) Eligible Bidders viz. Bidder 1 to 6. The Bid Security and the Process Fee 

submitted by each of the Eligible Bidders and the corresponding Maximum Eligible Quantity in 

G13 grade against which Bid Security and Process Fee are submitted is as under: 
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S. No. Eligible Bidders Bid Security and Process 

Fee Deposited (in Rs cr) 

Corresponding 

Maximum Eligible 
Quantity (in 

MTPA) 

1 Eligible Bidder 1 64.75 5 
2 Eligible Bidder 2 90.65 7 
3 Eligible Bidder 3 129.50 10 
4 Eligible Bidder 4 103.60 8 

5 Eligible Bidder 5 142.45 11 
6 Eligible Bidder 6  77.70 6 

 TOTAL 608.65 47 
 

As may be seen from the table above, the Maximum Eligible Quantity of all the Eligible 

Bidders works out to 47 MTPA. However, in case Eligible Bidder 2 does not submit IPO, 

even for a single Source, its quantity shall be excluded and accordingly the Maximum Eligible 

Quantity of the Eligible Bidders who submitted the IPO shall be 40 MTPA. If the weighted 

average Source Grade is G12, the Maximum Eligible Quantity in terms of weighted average 

Source Grade shall be 36.756756 MTPA (i.e. 40×GCV of G13 grade of coal/ GCV of G12 

grade of coal). Accordingly, Maximum Allocable Quantity shall be 29.4054 MTPA (i.e. 80% 

of 36.756756 MTPA, which is the Maximum Eligible Quantity in terms of G12 grade of coal 

viz. weighted average Source Grade). 

 
3.6.3 SPO Stage 

 

3.6.3.1 The SPO Stage shall be held in rounds, wherein, the first round shall commence at a 

starting discount (“Starting Discount”) and each subsequent round will commence in a 

decrement of 1paise/kWh to arrive at a discount in each round (“SPO Discount”). 

 
3.6.3.2 At the commencement of the SPO Stage, only those Eligible Bidders who have submitted 

an IPO Discount shall be entitled to view, on the Electronic Platform: (i) the Source Wise 

Quantity; and (ii) the Maximum Allocable Quantity. 

 
3.6.3.3 Eligible Bidder may opt to participate or not to participate in a round of SPO Stage. In 

each round, the Eligible Bidders, who intend to participate in that round, shall be required 

to express interest for participating in that round and exercise the right-to- choose 

quantity at the SPO Discount of that particular round. 

 
3.6.3.4 Each round will proceed as follows, in sequence: 

 
(a) At the commencement of each round of the SPO Stage, the balance maximum allocable 

quantity for that round shall be calculated by the Electronic Platform, which shall be the 

difference between the Maximum Allocable Quantity and the Provisional Allocated 

Quantity (“Balance Maximum Allocable Quantity”). 

 

Example 5 

 

Suppose the Maximum Allocable Quantity is 32 MTPA. There were six Eligible Bidders, 

Eligible Bidder(s) A to F. Provisional Allocated Quantity of all the Eligible Bidders is 6 

MTPA. In such a scenario, Balance Maximum Allocable Quantity shall be 26 MTPA (i.e. 

32 MTPA minus 6 MTPA (Provisional Allocated Quantity of all the Eligible Bidders)). 
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(b) If the IPO Discount submitted by the Eligible Bidder during the IPO Stage, with respect to 

a specific Source is equal to the Starting Discount and/or the SPO Discount for such round, 

as the case may be, then for the respective Source(s), such Eligible Bidder(s) will be 

automatically allocated a provisional quantity, either entirely or proportionately in 

accordance with Clause 3.6.3.4(c), which shall be equal to the lowest of (i) the then 

available Source Wise Quantity; (ii) the Balance Maximum Allocable Quantity; or (iii) the 

balance Maximum Eligible Quantity corresponding to the relevant Source Grade, net of 

any prior provisional allocation(s), if any (“Balance Maximum Eligible Quantity”) of the 

Eligible Bidder. The quantity so provisionally allocated shall be referred to as the 

“Provisional IPO Allocation Quantity” and the said process of automatic provisional 

allocation under this Clause 3.6.3.4(b) shall be referred to as “Provisional IPO 

Allocation”. 

 

Example 6 

 

There are 10 Sources on Auction viz. Source 1 to Source 10. Eligible Bidder A had 

submitted IPO Discount at 13 paise/kWh for Source 1. During the SPO Stage, the SPO 

Discount at a particular round reached 13 paise/kWh. The available quantity in Source 1 at 

that particular round is 5 MTPA, Balance Maximum Allocable Quantity is 8 MTPA and 

the Balance Maximum Eligible Quantity available with Eligible Bidder A corresponding to 

the respective Source Grade is 3 MTPA. In such a scenario, at the commencement of the 

round, there will be provisional auto-allocation of 3 MTPA from Source 1 to Eligible 

Bidder A (i.e. lowest of (i) the then available Source Wise Quantity which is 5 MTPA, 

(ii)the Balance Maximum Allocable Quantity which is 8 MTPA, and (iii) the Balance 

Maximum Eligible Quantity corresponding to the respective Source Grade which is 3 

MTPA). 

 

(c) However, if 2 (two) or more Eligible Bidders submit identical IPO Discount for the same 

Source or across various Sources, then: 

 
(i) in case of adequate Source Wise Quantity in such Source(s), computation of quantity 

will respectively be done to the full extent of the Balance Maximum Eligible Quantity 

of such Eligible Bidders; and/or 

 

(ii) in case of inadequate Source Wise Quantity in any Source, computation of quantity will 

respectively be done in the ratio of the Balance Maximum Eligible Quantity of such 

Eligible Bidders. Further, in such a situation, in case an Eligible Bidder has submitted an 

identical IPO Discount for a separate Source, the computation of quantity for such 

Eligible Bidder will be the lower of the Source Wise Quantity in the Source or Balance 

Maximum Eligible Quantity. 

 

Provided that, in case the quantity computed pursuant to Clause 3.6.3.4(c)(i) and/or Clause 

3.6.3.4(c)(ii) is more than the Balance Maximum Allocable Quantity, such computed 

quantity shall be further proportionately adjusted on the basis of the Balance Maximum 

Allocable Quantity and the quantity computed after such adjustment shall be treated as the 

Provisional IPO Allocation Quantity. 

 

Provided further that, in case the quantity computed pursuant to Clause 3.6.3.4(c)(i) and/or 

Clause 3.6.3.4(c)(ii) is less than the Balance Maximum Allocable Quantity, the quantity 

computed pursuant to Clause 3.6.3.4(c)(i) and/or Clause 3.6.3.4(c)(ii) shall be treated as the 

Provisional IPO Allocation Quantity. 

 

Example 7 

 

(a) There are 10 Sources in the Auction viz. Source 1 to Source 10. The SPO Discount 
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at the particular round is 15 paise/kWh. Assuming, Eligible Bidder A and Eligible Bidder B 

submitted the IPO Discount at 15 paise/kWh from Source1. Eligible Bidder C and Eligible 

Bidder D submitted the IPO Discount at 15 paise/kWh from Source 2. Quantity available in 

Source 1 at the particular round is 5 MTPA and Quantity available in Source 2 at the 

particular round is 6 MTPA. Further, Balance Maximum Eligible Quantity of Eligible 

Bidder A, Eligible Bidder B, Eligible Bidder C and Eligible Bidder D at the particular 

round is 3 MTPA, 2 MTPA, 4 MTPA and 1 MTPA respectively. In such a scenario, the 

Electronic Platform shall compute 3 MTPA for Eligible Bidder A, 2 MTPA for Eligible 

Bidder B, 4 MTPA for Eligible Bidder C and 1 MTPA for Eligible Bidder D i.e. the 

Balance Maximum Eligible Quantity of Eligible Bidder A, Eligible Bidder B Eligible 

Bidder C and Eligible Bidder D. 

 

(b) Further, assume that the Balance Maximum Allocable Quantity was 8 MTPA. In 

such a case, the quantity computed for each Eligible Bidder shall be further adjusted with 

respect to the Balance Maximum Allocable Quantity and Electronic Platform shall 

provisionally auto-allocate 2.4 MTPA to Eligible Bidder A, 1.6 MTPA to Eligible Bidder 

B, 3.2 MTPA to Eligible Bidder C and 0.8 MTPA to Eligible Bidder D i.e. Balance 

Maximum Allocable Quantity of 8MTPA provisionally allocated in the ratio 3:2:4:1 (ratio 

of the quantity computed by the Electronic Platform for Eligible Bidder A, Eligible Bidder 

B, Eligible Bidder C and Eligible Bidder D respectively, prior to adjustment for the 

Balance Maximum Allocable Quantity). 

 
Example 8 

 

(a) Alternatively, suppose in example 7(a), quantity available in Source 1 at the 

particular round is 5 MTPA and quantity available in Source 2 at the particular round is 3 

MTPA, and all the other conditions remain the same. In such a scenario, Electronic 

Platform shall compute 3 MTPA for Eligible Bidder A, 2 MTPA for Eligible Bidder B (i.e. 

the Balance Maximum Eligible Quantity of Eligible Bidder A and Eligible Bidder B) and 

2.4 MTPA for Eligible Bidder C, 0.6 MTPA for Eligible Bidder D (i.e. inadequate Source 

Wise Quantity of 3MTPA in Source 2 proportionately computed for Eligible Bidder C and 

Eligible Bidder D in the ratio of their Balance Maximum Eligible Quantity i.e. 4:1). 

 
(b) Further, assume that the Balance Maximum Allocable Quantity was 6 MTPA. In 

such as case, the quantity computed for each Eligible Bidder shall be further adjusted with 

respect to the Balance Maximum Allocable Quantity and the Electronic Platform shall 

provisionally auto-allocate 2.25 MTPA to Eligible Bidder A, 1.5 MTPA to Eligible 

Bidder B, 1.8 MTPA to Eligible Bidder C and 0.45 MTPA to Eligible Bidder D i.e. 

Balance Maximum Allocable Quantity was 6MTPA provisionally allocated in the ratio 

3:2:2.4:0.6 (ratio of the quantity computed by the Electronic Platform for Eligible Bidder 

A, Eligible Bidder B, Eligible Bidder C and Eligible Bidder D respectively prior to 

adjustment for the Balance Maximum Allocable Quantity.) 

 
Example 9 

 

(a) There are 10 Sources in the Auction viz. Source 1 to Source 10. The SPO Discount 

at the particular round is 15 paise/kWh. Assuming, Eligible Bidder A and Eligible Bidder B 

submitted the IPO Discount at 15 paise/kWh from Source 

1. Eligible Bidder C submitted the IPO Discount at 15 paise/kWh from Source 2. Quantity 

available in Source 1 at the particular round is 5 MTPA and Quantity available in Source 2 

at the particular round is 6 MTPA. Further, Balance Maximum Eligible Quantity of 

Eligible Bidder A, Eligible Bidder B and Eligible Bidder C at the particular round is 3 

MTPA, 3 MTPA and 4 MTPA. In such a scenario, the Electronic Platform shall compute 

2.5 MTPA for Eligible Bidder A and 2.5 MTPA for Eligible Bidder B (i.e. inadequate 
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Source Wise Quantity of 5MTPA in Source 1 proportionately computed for Eligible Bidder 

A and Eligible Bidder B in the ratio of their Balance Maximum Eligible Quantity i.e. 3:3) 

and 4 MTPA for Eligible Bidder C i.e. the Balance Maximum Eligible Quantity of Eligible 

Bidder C since there is adequate quantity in Source 2. 

 

(b) Further, assume that the Balance Maximum Allocable Quantity was 4.5 MTPA. In 

such a case, the quantity computed for each Eligible Bidder shall be further adjusted with 

respect to the Balance Maximum Allocable Quantity and Electronic Platform shall 

provisionally auto-allocate 1.25 MTPA to Eligible Bidder A, 1.25 MTPA to Eligible 

Bidder B and 2 MTPA to Eligible Bidder C i.e. Balance Maximum Allocable Quantity of 

4.5 MTPA provisionally allocated in the ratio 2.5:2.5:4 (ratio of the quantity computed by 

the Electronic Platform for Eligible Bidder A, Eligible Bidder Band Eligible Bidder C 

respectively, prior to adjustment for the Balance Maximum Allocable Quantity). 

 

(d) Subject to Clause 3.6.3.4(b) and Clause 3.6.3.4(c), the Eligible Bidders will be able to view 

the balance Source Wise Quantity and the Balance Maximum Allocable Quantity, net of 

any Provisional IPO Allocation Quantity for the said round as per Clause 3.6.3.4(b) and 

Clause 3.6.3.4(c) (“Net Allocable Quantity”). The duration of each round shall be 15 

(fifteen) minutes, of which, the Eligible Bidders shall be permitted to participate, in 

seriatim, as follows: 

 

(i) 5 (five) minutes for expressing interest to participate in a particular round; and 

 

(ii) 10 (ten) minutes for exercising the right-to-choose from the Source Wise Quantity 

available at various Sources at the SPO Discount of that particular round, subject to 

the other provisions of this Clause 3.6.3.4. It is clarified that only Eligible Bidders 

who have expressed interest in sub-clause (i) above shall be permitted to exercise the 

right-to-choose in this sub-clause (ii). 

 

(e) In the event, no interest is expressed for participation in any round by any Eligible Bidder 

in the first 5 (five) minutes of any round of the SPO Stage, the Auction will proceed to the 

next round. 

 

(f) Eligible Bidder shall participate in each round of the SPO Stage in accordance with the 

following conditions: 

 
(i) Upon expressing interest as per Clause 3.6.3.4(d)(i), for a Source, the participating 

Eligible Bidder shall have the right-to-choose a quantity in multiples of 100 (one 

hundred) TPA, provided that, such quantity shall not be (i) less than 4000 (four 

thousand) TPA; and (ii) more than the Maximum SPO Quantity. 

 

At the end of the round, the quantity so chosen may be entirely provisionally allocated 

to the Eligible Bidder, or the same may be proportionately provisionally allocated, in 

accordance with Clause 3.6.3.4(f)(iv) (“Provisional SPO Allocation Quantity”). The 

said process of provisional allocation as per this Clause 3.6.3.4(f)(i) shall be referred 

to as “Provisional SPO Allocation”. 

 

For the purposes hereof, the “Maximum SPO Quantity” shall mean equal to the 

lowest of (i) the then available Source Wise Quantity; (ii) the Balance Maximum 

Eligible Quantity of the Eligible Bidder corresponding to the relevant Source Grade; 

or (iii) the Net Allocable Quantity. 

 
(ii) In the event, in any round of the Auction, any Eligible Bidder exercises the right- to- 

choose from a particular Source at the SPO Discount as per Clause 3.6.3.4(d)(ii), such 
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Eligible Bidder shall not be entitled to choose any quantity from the said Source in 

any subsequent round of the SPO Stage. 

 

Example 10 

 

Suppose the SPO Discount at a particular round reached 15 paise/kWh. Eligible Bidder A 

expresses interest in the particular round and exercises right to choose 3 MTPA quantity 

from Source 1. In case Eligible Bidder A is provisionally allocated 3 MTPA from Source 

1, such Bidder shall not be allowed to choose any quantity from Source 1 in the subsequent 

rounds. 

 
(iii) In the event, in any round of the SPO Stage, from a particular Source, any Eligible 

Bidder exercises the right-to-choose at the SPO Discount as per Clause 3.6.3.4(d)(ii), 

for which such Eligible Bidder has also quoted an IPO Discount at a rate lower than 

the SPO Discount, there shall be no Provisional IPO Allocation from the said Source 

with respect to such Eligible Bidder in any subsequent round of the SPO Stage and the 

IPO Discount of such Eligible Bidder for the given Source shall become void. 

 

Example 11 

 

Suppose the SPO Discount at a particular round reached 15 paise/kWh. Eligible Bidder A 

expresses interest in the particular round and exercises right to choose 3 MTPA quantity 

from Source 1. Eligible Bidder A had also submitted the IPO Discount at 12 paise/kWh for 

Source 1. In case Eligible Bidder A has been provisionally allocated 3 MTPA from Source 

1, he shall not be allowed to choose any quantity from Source 1 in the subsequent rounds 

and his IPO Discount for Source 1 shall also become invalid. 

 

(iv) If, in any round, 2 (two) or more Eligible Bidders express interest for a quantity and 

exercise the right-to-choose from the same Source or across various Sources, then: 

 

a) in case of adequate Source Wise Quantity in such Source(s), computation of 

quantity will respectively be done to the full extent of the quantity so chosen by each 

such Eligible Bidder; and/or 

 

b) in case of inadequate Source Wise Quantity in any Source, computation of 

quantity will respectively be done proportionately on the basis of the quantity so 

chosen by each such Eligible Bidder. Further, in such a situation, in case an Eligible 

Bidder has exercised a right-to-choose for a separate Source, the computation of 

quantity for such Eligible Bidder will be the lower of the Source Wise Quantity in the 

Source or the quantity so chosen for the said Source. 

 

Provided that, in case the quantity computed pursuant to Clause 3.6.3.4(f)(iv)a) and/or 

Clause 3.6.3.4(f)(iv)b) is more than the Net Allocable Quantity, such computed 

quantity shall be further proportionately adjusted on the basis of the Net Allocable 

Quantity and the quantity after such adjustment shall be treated as the Provisional SPO 

Allocation Quantity. 

 

Provided further that, in case the quantity computed pursuant to Clause 3.6.3.4(f) (iv) 

a) and/or Clause 3.6.3.4(f) (iv) b) is less than the Net Allocable Quantity, the quantity 

computed pursuant to Clause 3.6.3.4(f)(iv)a) and/or Clause 3.6.3.4(f) (iv) b) shall be 

treated as the Provisional SPO Allocation Quantity. 

 

Example 12 
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(a) There are 10 Sources on Auction viz. Source 1 to Source 10. The SPO Discount at 

the particular round is 15 paise/kWh. Eligible Bidder A and Eligible Bidder B exercise the 

right-to-choose from Source 1. Eligible Bidder C and Eligible Bidder D exercise the right- 

to-choose from Source 2. Quantity available in Source 1 at the particular round is 5 MTPA 

and Quantity available in Source 2 at the particular round is 6 MTPA. Balance Maximum 

Eligible Quantity of Eligible Bidder A, Eligible Bidder B, Eligible Bidder C and Eligible 

Bidder D at the particular round is 5 MTPA, 4 MTPA, 6 MTPA and 3 MTPA respectively. 

However, Eligible Bidder A, Eligible Bidder B, Eligible Bidder C and Eligible Bidder D 

exercise the right to choose 3 MTPA, 2 MTPA, 4 MTPA and 1 MTPA respectively. In 

such a scenario, Electronic Platform shall compute 3 MTPA for Eligible Bidder A, 2 

MTPA for Eligible Bidder B, 4 MTPA for Eligible Bidder C and 1 MTPA for Eligible 

Bidder D i.e. the quantity for which each Eligible Bidder had exercised the right-to-choose 

in each particular Source. 

 

(b) Further, assume that the Net Allocable Quantity was 8 MTPA. In such a case, the 

quantity computed for each Eligible Bidder shall be further adjusted with respect to the Net 

Allocable Quantity and the Electronic Platform shall provisionally allocate 2.4 MTPA to 

Eligible Bidder A, 1.6 MTPA to Eligible Bidder B, 3.2 MTPA to Eligible Bidder C and 0.8 

MTPA to Eligible Bidder D i.e. Net Allocable Quantity of 8 MTPA provisionally allocated 

in the ratio 3:2:4:1 (ratio of the quantity provisionally allocated by the Electronic Platform 

to Eligible Bidder A, Eligible Bidder B, Eligible Bidder C and Eligible Bidder D 

respectively prior to adjustment for the Net Allocable Quantity). 

 
Example 13 

 

(a) Alternatively, suppose in example 12(a), quantity available in Source 1 at the 

particular round is 5 MTPA and quantity available in Source 2 at the particular round is 3 

MTPA and all other conditions remain the same. In such a scenario, the Electronic Platform 

shall compute 3 MTPA for Eligible Bidder A, 2 MTPA for Eligible Bidder B (i.e. the 

quantity for which Eligible Bidder A and Eligible Bidder B had expressed interest in Source 

1) and 2.4 MTPA to Eligible Bidder C, 0.6 MTPA to Eligible Bidder D (i.e. inadequate 

Source Wise Quantity of 3MTPA in Source 2 proportionately computed for Eligible Bidder 

C and Eligible Bidder D in the ratio of the quantity for which Eligible Bidder C and Eligible 

Bidder D had exercised the right-to-choose in Source 2 i.e. 4:1). 

 

(b) Further, assume that the Net Allocable Quantity was 6MTPA. In such a case, the 

quantity computed for each Eligible Bidder shall be further adjusted with respect to the Net 

Allocable Quantity and Electronic Platform shall provisionally allocate 2.25 MTPA to 

Eligible Bidder A, 1.5 MTPA to Eligible Bidder B, 1.8 MTPA to Eligible Bidder C and 

0.45 MTPA to Eligible Bidder D 
i.e. Net Allocable Quantity of 6 MTPA provisionally allocated in the ratio 3:2:2.4:0.6 (ratio 

of the quantity provisionally allocated by the Electronic Platform to Eligible Bidder A, 

Eligible Bidder B, Eligible Bidder C and Eligible Bidder D respectively prior to adjustment 

for the Net Allocable Quantity). 

 

Example 14 

 

(a) There are 10 Sources on Auction viz. Source 1 to Source 10. The SPO Discount at 

the particular round is 14 paise/kWh. Eligible Bidder A and Eligible Bidder B exercise the 

right-to-choose from Source 1. Eligible Bidder C and Eligible Bidder D exercise the right- 

to-choose from Source 2. Quantity available in Source 1 at the particular round is 5 MTPA 

and Quantity available in Source 2 at the particular round is 6 MTPA. Balance Maximum 

Eligible Quantity of Eligible Bidder A, Eligible Bidder B, Eligible Bidder C and Eligible 

Bidder D at the particular round is 5 MTPA, 4 MTPA, 6 MTPA and 3 MTPA respectively. 
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However, Eligible Bidder A, Eligible Bidder B, Eligible Bidder C and Eligible Bidder D 

exercise the right to choose 3 MTPA, 3 MTPA, 4 MTPA and 1 MTPA respectively. In 

such a scenario, Electronic Platform shall compute 2.5 MTPA for Eligible Bidder A, 2.5 

MTPA for Eligible Bidder B (i.e. inadequate Source Wise Quantity of 5MTPA in Source 1 

proportionately computed for Eligible Bidder A and Eligible Bidder B in the ratio of the 

quantity for which Eligible Bidder A and Eligible Bidder B had expressed interest in 

Source 1 i.e. 3:3) and 4 MTPA for Eligible Bidder C and 1 MTPA for Eligible Bidder D i.e. 

the quantity for which each Eligible Bidder had expressed interest in each particular 

Source. 

 

(b) Further, assume that the Net Allocable Quantity was 8 MTPA. In such a case, the 

quantity computed for each Eligible Bidder shall be further adjusted with respect to the Net 

Allocable Quantity and the Electronic Platform shall provisionally allocate 2 MTPA to 

Eligible Bidder A, 2 MTPA to Eligible Bidder B, 3.2 MTPA to Eligible Bidder C and 0.8 

MTPA to Eligible Bidder D i.e. Net Allocable Quantity of 8 MTPA provisionally allocated 

in the ratio 2.5:2.5:4:1 (ratio of the quantity computed by the Electronic Platform for 

Eligible Bidder A, Eligible Bidder B, Eligible Bidder C and Eligible Bidder D respectively 

prior to adjustment for the Net Allocable Quantity). 

 
3.6.3.5 In each round of the SPO Stage, the Provisional IPO Allocation Quantity, if any, and/or 

the Provisional SPO Allocation Quantity, shall collectively be referred to as the 

“Provisional Allocated Quantity”. 

 
3.6.3.6 Each Eligible Bidder who is successfully allocated any Provisional Allocated Quantity 

shall, hereinafter, be referred to as the “Provisional Successful Bidder”. 

 
3.6.4 Adjustment 

 

In the event that the Provisional Allocated Quantity in respect of a particular Source is not 

an integer multiple of 100 TPA (“Transport Factor”), such Provisional Allocated 

Quantity shall be decreased and rounded off (downwards) to the nearest integer multiple 

of the Transport Factor (such downward adjustment in the coal entitlement may 

hereinafter referred to as the “Adjustment”). 

 

Example 15 

 

Suppose, SPO Discount at a particular round reached 15 paise/kWh. Eligible Bidder A 

and Eligible Bidder B expresses interest in the particular round and exercises right to 

choose 3 MTPA and 4MTPA quantity from Source 1. The available quantity in Source 1 

at that particular round is 4 MTPA and Net Allocable Quantity is 5 MTPA. In such a 

scenario, Eligible Bidder A shall be provisionally allocated 1.7142 MTPA (1714285.714 

TPA rounded down to the nearest Transport Factor i.e. 1714200 TPA) and Eligible 

Bidder B shall be provisionally allocated 2.2857 MTPA (2285714.285 TPA rounded 

down to the nearest Transport Factor i.e. 2285700 TPA) i.e. 4 MTPA (Maximum SPO 

Quantity) provisionally allocated to Eligible Bidder A and Eligible Bidder B in the ratio 

of 3:4 (ratio of the quantity for which Eligible Bidder A and Eligible Bidder B exercised 

the right to choose). 

 
3.6.5 Conclusion of Auction 

 

The Auction shall come to an end, on the earliest of the following: 

 

(a) the Maximum Allocable Quantity being provisionally allocated; 
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(b) the Balance Maximum Allocable Quantity or the Net Allocable Quantity, as the case 

may be, is lower than 100 TPA; 

 

(c) the SPO Discount reaches 12 paise/kWh, which shall be the last round of the SPO 

Stage; 

 

(d) there are no Eligible Bidders left in the Auction; 

 

(e) the Maximum Eligible Quantity of all the Eligible Bidders has been provisionally 

allocated; or 

 

(f) the Balance Maximum Eligible Quantity of each Eligible Bidder is lower than 100 

TPA. 

 
3.6.6 Submission of Tariff Discount Stream 

 

Upon conclusion of the Auction as per Clause 3.6.5,within the time period and in a manner 

to be specified separately at a later date, the Provisional Successful Bidder shall submit a 

year-on- year tariff discount stream for each Source from which the Provisional Successful 

Bidder has been provisionally allocated the Provisional Allocated Quantity, for the 

full/remaining term(s) of each Concluded PPA(s), as applicable, of the Provisional 

Successful Bidder (“Tariff Discount Stream”), subject to the following conditions: 

 

(a) Discount for each year shall be a positive integer number in paise/kWh; 

 

(b) The ratio of minimum discount on the tariff quoted by the Provisional Successful Bidder 

to the maximum discount on the tariff quoted by the Provisional Successful Bidder for 

each year of the full/ remaining term of the Concluded PPA, as applicable, shall not be 

less than 0.7 (decimal point seven); 

 

(c) The applicable discount factor to be considered to determine the Levellised Discount 

shall be the Pre-notified Discount Rate; 

 

(d) The levellised value of the year-on-year tariff discount stream post discounting at the 

Pre-notified Discount Rate shall be equal to or more than the SPO Discount and/or the 

Starting Discount, as the case may be, at which the Provisional Allocated Quantity has 

been provisionally allocated to the Provisional Successful Bidder; and 

 

(e) The Provisional Successful Bidder has to provide year-on-year discount stream for the 

remaining term of each of its Concluded PPA(s) from the date of completion of the 

Auction*. 

 

However, for actual application of the year-on-year discount, year 1 will commence 

from the date of commencement of coal supply under the FSA. 

 
*Any period remaining in the last year of the Concluded PPA shall be considered to be 

1 (one) full year, for the purpose of calculating the Levellised Discount. 

 

For the purpose of providing year-on-year discount stream and the actual application of 

the year-on-year discount, “year” shall mean a period of 12 (twelve) months. 

 
Example 16 

 

Suppose, the Auction is completed on December 31, 2023 and the Provisional Successful 



Scheme Document 

Page 26 of 61 

 

 

Bidder has been provisionally allocated quantity from Source 1 at the SPO Discount of 12 

paise/kWh. The Concluded PPA for the Provisional Successful Bidder expires on 

February 04, 2033 i.e. the remaining term of 9 (nine) years, 1 month and 5 days from the 

completion of the Auction. In such a scenario, part period i.e. 1 month and 5 days from 

December 31, 2032 to February 04, 2033 shall be considered as one full year for the 

purpose of computation of the levellised discount and the Provisional Successful Bidder 

has to provide year-on-year discount for 10 years (i.e. the remaining term of the 

Concluded PPA (9 years) and the part period (1 year)). Accordingly, Provisional 

Successful Bidder may quote the following stream of discounts. 

 

Year 1 2 3 4 5 6 7 8 9 10 

Tariff Discount 
Quote 

12 12 12 12 12 12 13 13 13 13 

Discount Factor* 1.00 0.93 0.86 0.79 0.73 0.68 0.63 0.58 0.54 0.50 

LevellisedDiscount 12.31  

 

*The Pre-notified Discount Rate used in the above example being 8.09%. 

 
Further, assume that the first coal supply date pursuant to the FSA is February 10, 2024. 

In such a scenario, Year 1 shall be considered as February 10, 2024 to February 09, 2025 

for actual application of the year-on-year discount provided as per above table. 

Accordingly, in such a case, the last year shall be February 10, 2032 to February 04, 2033 

and the tariff discount stream shall be considered as under: 

 

Year February 

10, 2024 

to 

February 

09, 2025 

February 

10, 2025 

to 

February 

09, 2026 

February 

10, 2026 

to 

February 

09, 2027 

February 

10, 2027 

to 

February 

09, 2028 

February 

10, 2028 

to 
February 

09, 2029 

February 

10, 2029 

to 

February 

09, 2030 

February 

10, 2030 

to 
February 

09, 2031 

February 

10, 2031 

to 

February 

09, 2032 

February 

10, 2032 

to 
February 

04, 2033 

Tariff 
Discount 

Quote 

10 10 10 11 12 12 12 12 12 

 

Example 16A 

 

In addition to example 16 above, assume that the Provisional Successful Bidder has as 

additional Concluded PPA expiring on on February 04, 2038 i.e. the remaining term of 14 

(fourteen) years, 1 month and 5 days from the completion of the Auction. In such a 

scenario, Provisional Successful Bidder has to submit a separate tariff discount stream for 

the additional Concluded PPA against the source. Hence for the purpose of submission of 

the tariff discount stream, part period i.e. 1 month and 5 days from December 31, 2037 to 

February 04, 2038 shall be considered as one full year for the purpose of computation of 

the levellised discount and the Provisional Successful Bidder has to provide year-on-year 

discount for 15 years (i.e. the remaining term of the Concluded PPA (14 years) and the 

part period (1 year)). Accordingly, Provisional Successful Bidder may quote the 

following stream of discounts: 

Year 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 

Tariff Discount Quote 12 12 12 12 12 12 12 12 12 12 13 13 13 13 13 

Discount Factor* 1.00 0.93 0.86 0.79 0.73 0.68 0.63 0.58 0.54 0.50 0.46 0.42 0.39 0.36 0.34 

 

LevellisedDiscount 
12.2

1 
      

*The Pre-notified Discount Rate used in the above example being 8.09% 
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Thus, the Provisional Successful Bidder has to submit 2 tariff discount streams i.e., 

separate tariff discount stream for each of its Concluded PPA(s), against each source. 

Further, assume that the first coal supply date pursuant to the FSA is same as under 

example 16 i.e. February 10, 2024. In such a scenario, Year 1 shall be considered as 

February 10, 2024 to February November 09, 2025 for actual application of the year-on- 

year discount provided as per above table. Accordingly, in such a case, the last year shall 

be February 10, 2037 to February 04, 2038 and the tariff discount stream shall be 

considered as under: 

 

 

 

Year 

Feb 

10, 

2024 
to 

Feb 

09, 
2025 

Feb 

10, 

2025 
to 

Feb 

09, 
2026 

Feb 

10, 

2026 
to 

Feb 

09, 
2027 

Feb 

10, 

2027

8 
to 

Feb 

09, 
2028 

Feb 

10, 

2028 
to 

Feb 

09, 
2029 

Feb 

10, 

2029 
to 

Feb 

09, 
2030 

Feb 

10, 

2030 
to 

Feb 

09, 
2031 

Feb 

10, 

2031 
to 

Feb 

09, 
2032 

Feb 

10, 

2032 
to 

Feb 

09, 
2033 

Feb 

10, 

2033 
to 

Feb 

09, 
2034 

Feb 

10, 

2034 
to 

Feb 

09, 
2035 

Feb 

10, 

2035 
to 

Feb 

09, 
2036 

Feb 

10, 

2036 
to 

Feb 

09, 
2037 

Feb 

10, 

2037 
to 

Feb0 

4, 
2038 

Tariff 

Discount 

Quote 

12 12 12 12 12 12 12 12 12 12 13 13 13 13 

 
3.6.7 Issuance of Letter of Intent 

 

The relevant Subsidiary shall, within 60 (sixty)days of completion of the steps set out in 

Clause 3.6.6, issue a letter of intent in the format set out in Annexure IX(“LOI”) to each 

Provisional Successful Bidder in respect of inter alia the Provisional Allocated Quantity of 

such Provisional Successful Bidder from the Subsidiary, pursuant to the Auction. The 

terms of this Scheme Document shall be deemed to be incorporated in the LOI by reference 

and shall form a part of the LOI and the relevant Subsidiary shall be entitled to exercise all 

its rights and remedies as stipulated in this Scheme Document. 

 
3.6.8 Submissions by Provisional Successful Bidder(s) 

 

Each Provisional Successful Bidder will be required to submit the following documents 

and information, within 60 (sixty) days of issuance of LOI to such Provisional Successful 

Bidder or such additional time period as may be prescribed by CIL at its sole and absolute 

discretion: 

 
3.6.8.1 Submission of copy of each Amended PPA, along with the approval letter from the 

appropriate commission; and 

 
3.6.8.2 Submission of the documents specified in Annexure X, to the relevant Subsidiary. 

 
3.6.9 Execution of the FSA 

 

3.6.9.1 Upon fulfilment of all the conditions set out in Clause 3.6.8 to the satisfaction of CIL/the 

relevant Subsidiary, the Provisional Successful Bidder shall be referred to as the 

“Successful Bidder” and the Provisional Allocated Quantity attributable for each Source, 

in respect of such Successful Bidder, shall be referred to as the “Allocated Quantity”. 

3.6.9.2 Within 30 (thirty) days of fulfilment of all the conditions set out in Clause 3.6.8, the FSA 

shall be executed between the Successful Bidder and the relevant Subsidiary in respect of 

the Allocated Quantity from each Source. 

3.6.9.3 The Successful Bidder shall not be entitled to seek any deviation, modification or 

amendment in the FSA, except with the prior written approval of the relevant Subsidiary. 
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The terms of this Scheme Document shall be deemed to be incorporated in the executed 

FSA by reference and to form a part of the executed FSA and the relevant Subsidiary 

shall be entitled to exercise all its rights and remedies as stipulated in this Scheme 

Document. In the event of any inconsistency or difference in the provisions of the 

Scheme Document and those of the executed FSA, the provisions of the executed FSA 

shall prevail. 

3.6.9.4 In the event the Provisional Successful Bidder does not or fails to fulfil the conditions set 

out in Clause 3.6.8, or does not or fails to execute the FSA in accordance with this Clause 

3.6.9, such Provisional Successful Bidder shall be disqualified. Further, the Provisional 

Allocated Quantity of such Bidder shall be cancelled and the Bid Security and the 

Process Fee of such Bidder shall be forfeited. 

 
3.6.10 Tests of Responsiveness 

 

3.6.10.1 PFCCL may at any time prior to issuance of the LOI, and CIL and/or the relevant 

Subsidiary may at any time post issuance of the LOI, determine whether the documents, 

information and/or payments as set out in this Scheme Document are in accordance with 

the requirements of this Scheme Document. In this context, PFCCL,CIL or the relevant 

Subsidiary, as applicable, reserves the right to disqualify any Bidder, cancel the LOI, 

terminate the FSA and forfeit the Bid Security and/or the Process Fee, as the case may be, 

if it is of the opinion that the Conditions to Auction or any other requirements for 

subsequent submissions have not been duly satisfied and no request for alteration, 

modification, substitution or withdrawal shall be considered or permitted by PFCCL, 

CIL or the relevant Subsidiary, as the case may be, in respect of the documents, 

information or payments submitted pursuant to this Scheme Document. While making any 

determination with respect to responsiveness of any bid, document, information and/or 

payment submitted or received from the Bidder, PFCCL, CIL or the relevant Subsidiary, 

as the case may be, may consider such parameters as it may deem relevant including 

considerations that the same: 

 
(a) are as per the prescribed formats and have been submitted or paid in the manner 

stipulated in this Scheme Document; 

 

(b) have been submitted by the Due Date including any extension thereof; 

 

(c) contain all the information (complete in all respects) as requested in this Scheme 

Document; 

 

(d) are not incorrect, false or misleading etc.; 

 

(e) do not contain any inconsistency, error, omission, condition and/or qualification; 

 

(f) have been provided in relation to each Specified End Use Plant; 

 

(g) are generally not considered to be non-responsive in terms of any other 

parameters as may be considered relevant by PFCCL; 

 

(h) are strictly in compliance of this Scheme Document and the provisions contained 

herein; and/or 

 

(i) are not disqualified for any reason set out in Clause 6.6. 

 
3.6.10.2 Save and except as provided in this Scheme Document, PFCCL, CIL or the relevant 

Subsidiary, as the case may be, shall not entertain any correspondence with any Bidder in 
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relation to the disqualification of a Bidder in accordance with this Clause 3.6.10. 

 
3.6.11 Schedule of the Auction Process 

 

The schedule of the Auction Process shall be as per the estimated timelines provided below. 

The said timelines are merely indicative and tentative in nature. The same are subject to 

change as per the sole discretion of PFCCL. Any change in the said timelines will be set out 

on the Electronic Platform, through an addendum and/or corrigendum to this Scheme 

Document. Bidders are advised to regularly check the Electronic Platform in order to be 

informed of the same. 

 

The timelines are as under: 

Timeline for Sixth Round of Auction of Coal Linkages to IPPs/ CPPs each having already 

concluded long term PPAs for SHAKTI B(ii) 

Sl. No. Event Date 

1. 1
. 

Publication of Notice Inviting Submission for 
Expression of Interest and start of acceptance of the 
same 

Monday, 14 August, 2023 

2. 2
. 

End of EOI submission Tuesday, 31 August, 2023 

3. 3
. 

Publication of approved Scheme Document  Thursday, 26 October, 2023 

4. 4
. 

Start of receipt of queries Thursday, 26 October, 2023 

5. 6
. 

Bidders to log in online and check their eligibility 
and quantity 

Wednesday, 01 November, 2023 

6. 8
. 

Start of submission of  Document Fee, Bid Security 
and Process Fee  

Wednesday, 01 November, 2023 

7. 9
. 

Pre-Bid meeting Friday, 03 November, 2023 

8. 1
0
. 

End of receipt of queries on Scheme Document Friday, 03 November, 2023 

9. 1
1
. 

Publication of Q&A Monday, 06 November, 2023 

10. 1
2
. 

End of submission of Bid Security, Process Fee, 
Document Fee and Undertaking, Affidavit, Power of 
Attorney and Board 
Resolution, as applicable. 

Tuesday, 14 November, 2023 

11. 1
3
. 

Mock auction – IPO Thursday, 16 November, 2023 

12. 1
4
. 

Mock auction – SPO Friday, 17 November, 2023 

13. 1
5
. 

Submission of IPO Monday, 20 November, 2023 

14. 1
6
. 

Start of SPO Tuesday, 21 November, 2023 

15. 1
7
. 

Submission of YoY tariff discount stream Wednesday, 22 November, 2023 

 
The above timeline may be changed at the discretion of PFCCL; Bidders are required to check the 
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Electronic Platform regularly for updates. 
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4 Eligibility Criteria 

4.1 The Bidder would be required to comply with the following Basic Eligibility Criteria and 

Additional Eligibility Criteria to be able to submit the EOI: 

4.1.1 Basic Eligibility Criteria 
 

4.1.1.1 The Bidder having valid already Concluded PPA(s) in respect of the Specified End 

Use Plant(s) registered under Clause 3.1. 

 
4.1.1.2 The Bidder shall be required to submit the Verification Certificate, as per the format 

specified in Appendix II of Annexure I of the Request for Submission of EOI. 

4.1.2 Additional Eligibility Criteria 
 

4.1.2.1  A Bidder having already Concluded PPA(s) (as defined in Clause 1.1.22) in respect of the 

Specified End Use Plant(s) and not having, in respect of such Specified End Use Plant(s), 

as on the last date of submission of EOI, the following (as may be notified on the 

Electronic Platform separately): 
 

(a) any coal linkage at all or having coal linkage for quantity which is less than 100% 

of their coal requirement, computed as per the Norms for Annual Contracted 

Quantity for Thermal Power Plants prescribed in Annexure VIII; and/or 

(b) any coal mine/coal block or having coal mine/coal block for quantity which is less 

than 100% of their coal requirement, computed as per the Norms for Annual 

Contracted Quantity for Thermal Power Plants prescribed in Annexure VIII. 

For the purposes hereof, (a) and/or (b) in respect of a Specified End Use Plant shall be 

referred to as the “Allocated Coal Block/ Letter of Assurance (LoA)/Linkage” and 

the Bidder may bid for the balance quantity of coal. 
 

It is hereby clarified that with respect to such Specified End Use Plant, the Bidder 

whose: 
 

(i) coal block(s) has(ve) been de-allocated and the Bidder furnishes clearance of MoC to 

this effect, on or before the last date for submission of EOI; and/or 

(ii) letter of assurance (“LoA(s)”) / linkage(s) has(ve) been cancelled by the MoC / 

Standing Linkage Committee (Long Term) (“SLC(LT)”), 

may also participate in the Auction, if such Bidder does not, as on the last date of 

submission of EOI, hold any Allocated Coal Block/ Letter of Assurance (LOA) 

/Linkage in respect of such Specified End Use Plant. 

Provided, however that, with respect to the Specified End Use Plant, if a Bidder meets 

the Eligibility Criteria specified in this Clause 4 and has a letter of assurance 

/ linkage / fuel supply agreement awarded under Paragraph B(iii) of the Policy in 

respect of such Specified End Use Plant(s), the same shall not be considered as the 

Allocated Coal Block/ Letter of Assurance (LoA) / Linkage under this Clause 

4.1.2.1. In that case, once FSA for B(ii) linkage is signed, Letter of Assurance (LoA)/ 

Linkage/ FSA for B(iii) will automatically be terminated, as per the letter of assurance / 

linkage / fuel supply agreement awarded under Paragraph B(iii) of the Policy in respect 

of such Specified End Use Plant(s). 

4.1.2.2 The Verification Certificate to be provided and certified by DISCOM, as per the format 

specified in Appendix II of Annexure I of the Request for Submission of EOI, should 

not be dated and issued prior to the date of issuance of the Request for Submission of EOI. 
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4.1.2.3 The Bidder should be the owner of the Specified End Use Plant(s) registered under Clause 

3.1. 

4.1.2.4 The registered Specified End Use Plant should have been commissioned as on March 31, 

2022 and should have achieved COD as on September 30, 2022. 

4.1.2.5 The Bidder shall not have been convicted for wrongful utilization of coal by the Central 

Bureau of Investigation or any other governmental authority or statutory or judicial body. 

4.1.2.6 Existing linkage holders are not allowed to surrender their LoA/fuel supply agreement to 

participate in this Auction. 

4.2 Power of Attorney, Affidavit and Undertaking 

The Bidder will be required to upload the scanned copies of the following documents on the 

Electronic Platform and also submit the documents (at the address specified in Annexure 

VI) in original, in accordance with Applicable Law, as part of the Conditions to Auction 

specified in Clause 3.5.2: 

4.2.1 an undertaking in the format set out in Annexure III, wherein the Bidder shall undertake to 

inter alia comply with all Applicable Laws, including environmental laws; 
 

4.2.2 a power of attorney in the format set out in Annexure IV, along with a certified true copy of 

the relevant authorizations in support thereof e.g. letter of authority, resolution of the board 

of directors, resolution of the shareholders etc.; and 
 

4.2.3 an affidavit in the format set out in Annexure V (as applicable) certifying inter alia that they 

meet all the Eligibility Criteria required for participation in the Auction Process hereunder. 
 

4.2.4 If the Bidder is a CPP, then upon execution of a FSA between the Successful Bidder and the 

relevant Subsidiary, in addition to the terms of the FSA, such Successful Bidder shall 

comply with the CPP SOP and shall undertake to furnish to CEA necessary information (in 

the format, manner and timelines as prescribed in the CPP SOP) and documents as may be 

required in respect of the consumption of the Coal Linkage in the Specified End Use Plant 

including inter alia the following: 

 
 

a) information regarding its power plant(s) including the installed capacity, Concluded PPA, 

normative auxiliary consumption, station heat rate, details of existing linkage, if any, 

Allocated Quantity of such Successful Bidder, GCVARB and stock at the end of previous 

month; 

 

b) month wise information with documentary proof, regarding Energy Charge, coal grade, 

coal GCVARB, opening stock, receipts in the month and closing stock; and 

 

c) scheduled energy of the power plant(s) to the DISCOM against each Concluded PPA. 
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5 Payments 

5.1 Process Fee 

 
5.1.1 The Eligible Bidder shall be required to submit a process fee, within the timeline prescribed 

under Clause 3.6.11 in this regard, as per the following formula (“Process Fee”): 
 

Rs.29.50 (Indian Rupees Twenty Nine and Fifty Paise) per tonne (inclusive of applicable 

taxes) multiplied by the quantity for which the Eligible Bidder intends to participate in the 

Auction, which shall not be more than the CEA Approved Quantity. 

 
5.1.2 The Eligible Bidder shall ensure that the Process Fee shall, at any time during the Auction, 

correspond to the quantity for which the Eligible Bidder intends to participate in the Auction. 

The Eligible Bidder shall, at no time, be allowed to participate in the Auction for any 

quantity in excess of the Maximum Eligible Quantity. 
 

5.1.3 The payments to be made by Bidders towards the Process Fee shall be paid into a bank 

account, the details of which are provided in Annexure VI. The Bidders are also requested 

to submit the Annexure XI. 
 

5.1.4 The Process Fee pertaining to the Provisional Allocated Quantity of each Provisional 

Successful Bidder shall be debited towards transaction expenses for running the Auction 

Process and the balance Process Fee shall be refunded from the bank account (details of 

which are provided in Annexure VI), without interest, to the relevant Provisional Successful 

Bidder after completion of the Auction. In the event that an Eligible Bidder does not qualify 

as a Provisional Successful Bidder, the entire amount of the Process Fee, without any 

interest, shall be refunded to such Eligible Bidder after completion of the Auction by 

PFCCL. The Process Fess collected as per Clause 5.1.3 above shall be treated as non-interest 

bearing security deposit till the completion of Auction. 
 

5.1.5 The Process Fee shall be liable to be forfeited and appropriated inter alia in any of the 

following events or event(s) elsewhere in this Scheme Document: 
 

5.1.5.1 The bid, information, documents and/or payments with respect to the Conditions to 

Auction are determined to be non-responsive in terms of Clause 3.6.10; 

5.1.5.2 If a Bidder engages in a Corrupt Practice, Fraudulent Practice, Coercive Practice, 

Undesirable Practice or Restrictive Practice as specified in Clause 7 of this Scheme 

Document; 

5.1.5.3 In case a Provisional Successful Bidder, fails to, or does not fulfil, the conditions set out at 

Clauses3.6.6, 3.6.8 and/or 3.6.9, in the manner prescribed therein; 

5.1.5.4 Any assignment/transfer which is not in accordance with Clause 6.3; 

5.1.5.5 The Bidder has been disqualified for any reason set out in Clause 6.6; and/or 

5.1.5.6  The Bidder has participated in the Auction, other than in accordance with the Scheme 

Document. 

5.2 Bid Security 

5.2.1 Each Eligible Bidder shall furnish, as part of the Conditions to Auction, a bid security in the 

form of an earnest money deposit, within the timeline prescribed under Clause 3.6.11, as per 

the following formula (“Bid Security”): 
 

Rs. 100 (Indian Rupees hundred) per tonne of the quantity for which the Eligible Bidder 

intends to participate in the Auction, which shall not be more than the CEA Approved 
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Quantity. 

 
5.2.2 The Eligible Bidder shall ensure that the Bid Security shall, at any time during the Auction, 

correspond to the quantity for which the Eligible Bidder intends to participate in the Auction. 

The Eligible Bidder shall, at no time, be allowed to participate in the Auction for any 

quantity in excess of the Maximum Eligible Quantity. 
 

5.2.3 The payments to be made by the Eligible Bidder towards the Bid Security will be made into 

a designated bank account, the details of which are specified in Annexure VI. The payments 

made towards Bid Security in the above mentioned bank account shall be transferred to the 

relevant Subsidiaries or shall be refunded in accordance with the provisions of Clause 5.2.4. 
 

5.2.4 The refund of Bid Security submitted by an Eligible Bidder(s) shall be as under: 
 

5.2.4.1 The Bid Security pertaining to the Provisional Allocated Quantity of the Provisional 

Successful Bidder will be returned by the relevant Subsidiary, without any interest, upon 

the expiry of 30 (Thirty) days from the First Delivery Date, as defined in the FSA; 

 
5.2.4.2  The balance Bid Security of the Provisional Successful Bidder (net of amounts retained 

under Clause 5.2.4.1 above), if any, and the Bid Security of other Eligible Bidder(s) shall 

be returned by PFCCL to the Provisional Successful Bidder or Eligible Bidder(s), as the 

case may be, without any interest, post completion of the Auction. 

 
5.2.5 The Bid Security shall be liable to be forfeited and appropriated inter alia in any of the 

events specified in Clause 5.2.6 or elsewhere in this Scheme Document. The Eligible Bidder, 

by participating in the Auction Process pursuant to this Scheme Document, shall be deemed 

to have acknowledged and confirmed that CIL and the relevant Subsidiary shall suffer loss 

and damage on account of any default by the Eligible Bidder during the period of the 

Auction. No relaxation of any kind on the Bid Security shall be given to any Eligible Bidder. 
 

5.2.6 The Bid Security shall be forfeited as damages without prejudice to any other right or 

remedy that may be available to PFCCL, CIL and/or the relevant Subsidiary under the 

Scheme Document and/or under the FSA, or otherwise, under, inter alia, the following 

conditions: 
 

5.2.6.1  The bid, information, documents and/or payments with respect to the Conditions to 

Auction are determined to be non-responsive in terms of Clause 3.6.10; 

 
5.2.6.2  If a Bidder engages in a Corrupt Practice, Fraudulent Practice, Coercive Practice, 

Undesirable Practice or Restrictive Practice as specified in Clause 7 of this Scheme 

Document; 

 
5.2.6.3 In case a Provisional Successful Bidder, fails to or does not fulfil any of the conditions of 

Clause 3.6.6, Clause 3.6.8 and/or Clause 3.6.9 in the manner prescribed therein; 

 
5.2.6.4 Any assignment/transfer which is not in accordance with Clause 6.3; 

 
5.2.6.5 The Bidder has been disqualified for any reason set out in Clause 6.6; and/or 

 
5.2.6.6 The Bidder has participated in the Auction, other than in accordance with the Scheme 

Document. 
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5.3 Periodic Payments by the Successful Bidder(s) 

5.3.1 In addition to the payments specified in this Scheme Document, the Successful Bidder shall 

be required to make periodic payments for the coal supplied under the FSA on the basis of 

the following formula: 
 

{Notified Price multiplied by [the Allocated Quantity supplied under the FSA]}. 

 
5.3.2 The Notified Price shall be payable in the manner contemplated in Clause 5.3.1 above, 

during the tenure of the FSA. 
 

5.3.3 The Successful Bidder shall also be inter alia liable to pay the following pursuant to the 

FSA: 
 

5.3.3.1 All royalties, taxes, duties, cesses and such statutory levies due to the State Government, 

Central Government and/or to any other statutory authority in connection with the supply, 

dispatch or delivery of the specified grade of coal; and 

 
5.3.3.2 Sizing charges, transportation charges up to the relevant delivery point, loading charges and 

such other charges as may be specified in the FSA. 

5.4 Periodic Payments to the Successful Bidder 

5.4.1 The Successful Bidder shall be entitled to receive payment from the DISCOM for 

generation of power pursuant to the Amended PPA in accordance with the following 

methodology: 
 

5.4.1.1 Billing shall be done on the basis of Notified Price of the declared grade of the 

consignment. 

 
5.4.1.2 The year-on-year discount (as provided by the Successful Bidder in accordance with 

Clause 3.6.6) shall be adjusted from the gross amount of the bill at the time of billing, i.e., 

the original bill shall be raised as per the terms and conditions of the Concluded PPA or 

the Amended PPA, as the case may be and the discount would be reduced from the gross 

amount of the bill. 

5.5 Document Fee 

5.5.1 The Eligible Bidder shall be required to submit a non-refundable Document Fee of Rs.  

5,00,000 (Rupees Five Lakh) plus applicable taxes within the timeline prescribed under 

clause 3.6.11 in this regard (“Document Fee”.) 

5.5.2 The payments to be made by Bidders towards the Document Fee shall be paid into a bank 

account, the details of which are provided in Annexure VI.
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6 Instructions to the Bidders 

6.1 General Terms of Bidding 

6.1.1 Notwithstanding anything to the contrary contained in this Scheme Document, in the event 

of a conflict, the relevant provisions of the FSA when executed, shall prevail and shall have 

an overriding effect. 
 

6.1.2 Notwithstanding anything contained herein, in the event any non-compliance with respect to 

this Scheme Document comes to the knowledge or information of PFCCL/CIL/the relevant 

Subsidiary(ies) upon or after the execution of the FSA, the rights and remedies envisaged 

under this Scheme Document shall subsist and shall be available to PFCCL/CIL/the relevant 

Subsidiary(ies), in case such rights and remedies are not available to PFCCL/CIL/the 

Subsidiary(ies) under the FSA. 
 

6.1.3 All communications in respect of participating in the Auction and in relation to the Scheme 

Document are required to be in the English language. 
 

6.1.4 The documents, including this Scheme Document and all attached documents, provided by 

PFCCL, CIL and/or the relevant Subsidiary are and shall remain or become the properties of 

PFCCL, CIL and/or the relevant Subsidiary and are transmitted to the Bidders solely for the 

purpose of preparation and participation in the Auction, in accordance herewith. The Bidders 

are required to treat all such information as strictly confidential and shall not use it for any 

purpose other than for preparation and participation in the Auction. The provisions of this 

Clause 6.1.4 shall also apply mutatis mutandis to each Bidder’s participation in the Auction 

and to all other documents submitted by the Bidder in relation thereof, and PFCCL, CIL 

and/or the relevant Subsidiary, will not return to the Bidders any document or any 

information provided by the Bidder in respect of participation in the Auction. 
 

6.1.5 Any issuance of the LOI and execution of the FSA, pursuant to this Scheme Document, shall 

be subject to the terms hereof and any documents issued pursuant to this Scheme Document 

and/or any other document referred herein. 
 

6.1.6 In the event of an enactment, promulgation, amendment or repeal of any statute, policy, 

decree, notice, rule or direction by any government instrumentality that would have an 

impact on the Auction Process, the LOI and/or the FSA, PFCCL/CIL/the relevant Subsidiary 

shall be free to amend or repeal this Scheme Document, the LOI and/or the FSA without any 

liabilities or damages, whatsoever, payable to any Bidder. 
 

6.2 Conduct of Auction 

6.2.1 The Auction, including, the IPO Stage and the SPO Stage, shall be conducted as follows: 
 

(a) PFCCL shall notify the date and time for each stage of the Auction to the Bidders. 

 

(b) The Eligible Bidder shall only be required to participate in the Auction Process under 

the digital signature of the Authorised Representative(s) of such Eligible Bidder. 

(c) The Bidder shall not, directly or indirectly or through an agent, engage or indulge in 

any Corrupt Practice, Fraudulent Practice, Coercive Practice, Undesirable Practice 

and/or Restrictive Practice during the Auction Process. 

6.3 Assignment/Transfer 

The Bidder shall not, without the express prior written consent of PFCCL/ CIL / the relevant 

Subsidiary, as applicable, assign to any Person any right, benefit, obligation or interest arising 

under or in respect of this Scheme Document. 
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6.4 Cost of Bidding 

The Bidders shall be responsible for all of the costs associated with their participation in the 

Auction Process. PFCCL, CIL and the relevant Subsidiary will not be responsible or in any 

way be liable for such costs, regardless of the conduct or outcome of the Auction Process. 

 
6.5 Verification of information by the Bidders 

6.5.1 It shall be deemed that by participating in the Auction Process, the Bidder has: 
 

6.5.1.1  Made a complete and careful examination of the Scheme Document and unconditionally and 

irrevocably accepted the terms thereof; 

 
6.5.1.2  Reviewed all relevant information provided by PFCCL, CIL and/or the relevant Subsidiary 

as may be relevant to the Auction Process; 

 
6.5.1.3 Satisfied itself about all matters regarding the Auction Process, this Scheme Document and 

performance of all of its obligations here under; 

 
6.5.1.4 Acknowledged and agreed that inadequacy, lack of completeness or incorrectness of 

information provided in the Scheme Document or ignorance of any of the matters related to 

the Auction Process or the Source herein above shall not be a basis for any claim for 

compensation, damages, extension of time for performance of its obligations, loss of profits 

etc., from PFCCL, CIL and/or the relevant Subsidiary, or a ground for termination of the 

FSA by the Successful Bidder; and 

6.5.1.5 Agreed to be bound by the terms of this Scheme Document and the undertakings 

provided by it under and in terms hereof. 

 
6.5.2 PFCCL, CIL and/or the relevant Subsidiary shall not be liable for any omission, mistake or 

error in respect of any of the information provided or on account of any matter or thing 

arising out of or concerning or relating to the Scheme Document or the Auction Process, 

including any error or mistake therein or in any information or data given by PFCCL, CIL 

and/or the relevant Subsidiary. 
 

6.6 Verification and Disqualification 

6.6.1 PFCCL, CIL and the relevant Subsidiary reserve the right to verify all statements, 

information and documents and/or request for additional information/documents submitted 

by the Bidder in response to the Request for Submission of EOI and/or the Scheme 

Document and the Bidder shall, when so required by PFCCL, CIL or the relevant Subsidiary, 

make available all such information, evidence and documents as may be requested. Any such 

verification or lack of such verification by PFCCL, CIL or the relevant Subsidiary shall not 

relieve the Bidder of its obligations or liabilities hereunder nor will it affect any rights of 

PFCCL, CIL or the relevant Subsidiary thereunder. 
 

6.6.2  Without prejudice to any other right or remedy that may be available to PFCCL, CIL or the 

relevant Subsidiary under the Scheme Document and/or the FSA, PFCCL, CIL and the 

relevant Subsidiary reserve the right to disqualify the Bidder, cancel the LOI and/or 

terminate the FSA, as the case may be, and to appropriate/forfeit the entire Bid Security 

and/or the Process Fee, as the case may be, inter alia if: 
 

6.6.2.1 at any time, a misrepresentation, fraud, inconsistency, error and/or omission on part of the 

Bidder is made or uncovered; 
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6.6.2.2 the Bidder does not provide, within the time specified by PFCCL, CIL or the relevant 

Subsidiary, the documents and/or information sought by PFCCL, CIL or the relevant 

Subsidiary; 

6.6.2.3 the documents, information and/or payments submitted by the Bidder are not as per the 

prescribed formats, or do not contain all the information (complete in all respects) as 

requested in this Scheme Document and have not been submitted or paid in the manner 

stipulated in this Scheme Document; 

6.6.2.4 any act or omission of the Bidder results in breach of, violation of or non- compliance 

with the Policy, the LOI, the FSA, this Scheme Document and/or any other document 

referred therein or issued pursuant thereto or any Applicable Law relevant for the Auction 

Process; 

6.6.2.5 the Bidder has, directly or indirectly or through an agent, engaged or indulged in any 

Corrupt Practice, Fraudulent Practice, Coercive Practice, Undesirable Practice and/or 

Restrictive Practice during the Auction Process as specified in Clause 7 of this Scheme 

Document; 

6.6.2.6 the bid, information, documents and/or payments with respect to the Conditions to 

Auction are determined to be non-responsive in terms of Clause 3.6.10; 

6.6.2.7 in case a Provisional Successful Bidder, fails to or does not fulfil any of the conditions of 

Clause 3.6.6, Clause 3.6.8 and/or Clause 3.6.9in the manner prescribed therein; 

6.6.2.8 any assignment/transfer which is not in accordance with Clause 6.3; and/or 

 
6.6.2.9 at any time, any misrepresentation, fraud, inconsistency, error and/or omission in respect 

of the documents and/or information set out or provided in connection with the EOI 

and/or thereafter. 

6.7 Amendment of the Scheme Document 

6.7.1 At anytime prior to the Due Date, PFCCL may for any reason, whether at its own initiative 

or in response to clarifications requested by a Bidder, modify this Scheme Document by the 

issuance of an addendum and/or corrigendum and/or updated Scheme Document. 
 

6.7.2 Any addendum and/or corrigendum and/or updated Scheme Document issued hereunder will 

be in writing and shall be accessible to all the Bidders and shall be deemed to be part of this 

Scheme Document. 
 

6.7.3 In order to afford the Bidders a reasonable time for taking an addendum and/or corrigendum 

into account, or for any other reason, PFCCL may, in its sole discretion, extend the Due Date 

in accordance with Clause 6.8. 
 

6.8 Due Date and Extension 

6.8.1 The information, documents and payments pertaining to Conditions to Auction shall be 

submitted and uploaded by the Bidder no later than the timeline prescribed under Clause 

3.6.11 above (“Due Date”). 
 

6.8.2 PFCCL may, in its sole discretion, extend the Due Date by issuing an addendum and/or 

corrigendum in accordance with Clause 6.7, uniformly accessible for all Bidders. 
 

6.8.3 Any submission of information, documents and payments pertaining to Conditions to 

Auction after the Due Date shall not be eligible for consideration and shall be summarily 

rejected. 
 

6.9 Rejection 

6.9.1 Notwithstanding anything contained in this Scheme Document, PFCCL reserves the right to 

reject any bid and/or to annul the Auction Process and reject all bids at any time without any 
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liability or any obligation for such acceptance, rejection or annulment and without assigning 

any reasons thereof. 
 

6.9.2 PFCCL reserves the right not to proceed with the Auction Process at any time, without 

notice or liability, and to reject any bid without assigning any reasons. 
 

6.9.3 Without prejudice to the generality of the foregoing, PFCCL reserves the right to reject any 

Bidder’s participation in the Auction on any criteria specified in this Scheme Document, 

including without limitation, the following: 
 

6.9.3.1 Bidder has not submitted all the documents, information, payments and/or details listed 

in this Scheme Document in the manner prescribed in the Scheme Document; 

6.9.3.2 the information, documents and/or payments with respect to the Condition to Auction are 

determined to be non-responsive in terms of Clause 3.6.10; 

 
6.9.3.3 Bidder has not submitted the Bid Security and/or the Process Fee; 

 
6.9.3.4 Bidder has participated in the Auction, other than in accordance with the Scheme 

Document; 

 
6.9.3.5 Bidder does not meet the Eligibility Criteria as per Clause 4; 

 
6.9.3.6 Bidder has, directly or indirectly through an agent, resorted to any unfair means and/or 

engaged in a Corrupt Practice, Fraudulent Practice, Coercive Practice, Undesirable Practice 

or Restrictive Practice as specified in Clause 7 of this Scheme Document. 
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7 Fraud and Corrupt Practices 

7.1 The Bidders and their respective officers, employees, agents and advisers shall observe the 

highest standard of ethics during the Auction Process and subsequent to the issue of the LOI and 

during the subsistence of the FSA. Notwithstanding anything to the contrary contained herein, 

or in the LOI or the FSA, PFCCL and/or CIL may reject any Bidder’s participation in the 

Auction, cancel the LOI and/or terminate the FSA, as the case may be, without being liable in 

any manner whatsoever to the Bidder, the Eligible Bidder, the Provisional Successful Bidder 

or the Successful Bidder, as the case may be, if PFCCL and/or CIL determines that the Bidder, 

the Eligible Bidder, the Provisional Successful Bidder or Successful Bidder, as the case may be, 

has, directly or indirectly or through an agent, engaged in Corrupt Practice, Fraudulent 

Practice, Coercive Practice, Undesirable Practice and/or Restrictive Practice in the Auction 

Process. In such an event, PFCCL and/or CIL shall be entitled to forfeit and appropriate the 

Bid Security and/or the Process Fee, as the case may be, as damages, without prejudice to any 

other right or remedy that may be available to PFCCL and/or CIL under the Scheme Document 

and/or the FSA, or otherwise. 

7.2 Without prejudice to the rights of PFCCL, CIL and/or the relevant Subsidiary under Clause 8 

and under the LOI or the FSA, or otherwise if a Bidder, the Eligible Bidder, the Provisional 

Successful Bidder or the Successful Bidder, as the case may be, is found to have directly or 

indirectly or through an agent, engaged or indulged in any Corrupt Practice, Fraudulent 

Practice, Coercive Practice, Undesirable Practice or Restrictive Practice during the Auction 

Process, or after the issuance of the LOI or the execution of the FSA, such Bidder, the Eligible 

Bidder, the Provisional Successful Bidder or the Successful Bidder, as the case may be, shall 

be disqualified. 

7.3 For the purposes of this Clause 7, the following terms shall have the meaning hereinafter 

respectively assigned to them: 

7.3.1 “Corrupt Practice” means (i) the offering, giving, receiving, or soliciting, directly or 

indirectly, of anything of value to influence the actions of any Person connected with the 

Auction Process (for avoidance of doubt, offering of employment to or employing or 

engaging in any manner whatsoever, directly or indirectly, any official of PFCCL/ CIL/ its 

subsidiaries/ CEA who is or has been associated in any manner, directly or indirectly, with the 

Auction Process or the LOI or has dealt with matters concerning the FSA or arising there 

from, before or after the execution thereof, at any time prior to the expiry of 1 (one) year 

from the date such official resigns or retires from or otherwise ceases to be in the service of 

PFCCL/CIL/its subsidiaries, shall be deemed to constitute influencing the actions of a 

Person connected with the Auction Process); (ii) save and except as permitted under this 

Scheme Document, engaging in any manner whatsoever, whether during the Auction Process 

or after the issue of the LOI or after the execution of the FSA, as the case maybe, any Person 

in respect of any matter relating to the Auction Process or the LOI or the FSA, who at any 

time has been or is a legal, financial or technical adviser of PFCCL in relation to any matter 

concerning the Auction Process; or (iii) resorting to any unfair means whether during the 

Auction Process or after the issue of the LOI or after the execution of the FSA, as the case 

may be, to derive any undue benefit or advantage for any Person that would not have 

otherwise been available in accordance with the terms of the Scheme Document; 
 

7.3.2 “Fraudulent Practice” means a misrepresentation or omission of facts or suppression of 

facts or disclosure of incomplete facts, in order to influence the Auction Process; 
 

7.3.3 “Coercive Practice” means impairing or harming, or threatening to impair or harm, 

directly or indirectly, any person or property to influence any Person’s participation or action 

in the Auction Process; 
 

7.3.4  “Undesirable Practice” means (i) establishing contact with any Person connected with or 

employed or engaged by PFCCL/CIL/its subsidiaries with the objective of canvassing, 
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lobbying or in any manner influencing or attempting to influence the Auction Process;(ii) 

having a conflict of interest; or (iii) violating of any Applicable Law; and 
 

7.3.5 “Restrictive Practice” means forming a cartel or arriving at any understanding or 

arrangement among Bidders with the objective of restricting or manipulating a full and fair 

competition in the Auction Process, including, but not limited anti-competitive practices such 

as collusion, bid rigging and/or cartelization. 
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8 Other Provisions 

8.1 The Auction Process shall be governed by, and construed in accordance with, the laws of India 

and any dispute arising out of or in connection with this Scheme Document shall be subject to 

the exclusive jurisdiction of the courts in New Delhi, India. 

8.2 PFCCL, CIL  and/or the  relevant Subsidiary, in its sole discretion and without 

incurring any obligation or liability, reserves the right, at any time, to: 

8.2.1 Suspend and/or cancel the Auction Process with respect to Coal Linkages and/or amend 

and/or supplement the Auction Process or modify the dates or other terms and conditions 

relating thereto; 
 

8.2.2 consult with any Bidder in order to receive clarification or further information; 
 

8.2.3 retain any information and/or evidence submitted to PFCCL, CIL or the relevant Subsidiary 

by, on behalf of, and/or in relation to any Bidder; and/or 
 

8.2.4 independently verify, disqualify, reject and/or accept any and all submissions or other 

information and/or evidence submitted by or on behalf of any Bidder. 
 

8.3 It shall be deemed that by participating in the Auction, the Bidder agrees and releases PFCCL, 

CIL, the relevant Subsidiary, its employees, subsidiaries, agents and advisers, irrevocably, 

unconditionally, fully and finally from any and all liability for claims, losses, damages, costs, 

expenses or liabilities in any way related to or arising from the exercise of any rights and/or 

performance of any obligations hereunder, pursuant hereto and/or in connection with the 

Auction Process and waives, to the fullest extent permitted by Applicable Laws, any and all 

rights and/or claims it may have in this respect, whether actual or contingent, whether present 

or in future. 

8.4 Proprietary data 

All documents and other information supplied by a Bidder to PFCCL, CIL and/or the relevant 

Subsidiary shall remain or become the property of PFCCL, CIL and/or the relevant Subsidiary. 

It will not return any document and/or any information provided by the Bidder. 

8.5 Confidentiality 

8.5.1 Any document/information relating to this Scheme Document and/or any 

document/information provided to the Bidder(s) pursuant to this Scheme Document, 

including but not limited to, any document/information relating to the examination, 

clarification, evaluation and recommendation of the Bidder(s), shall not be disclosed by any 

Bidder to any other Person. The Bidder shall treat all documents, information and/or material 

as confidential and shall ensure and require that all those who have access to such 

documents, information and/or material to treat the same as confidential. 
 

8.5.2 Each Bidder is expressly prohibited from communicating, directly or indirectly, with any 

other Bidder and/or any other Person in respect of or in relation to this Scheme 

Document and/or the Auction Process, at all times prior to, during or after the Auction 

Process. 
 

8.5.3 Any breach, violation or non-compliance with the provisions of this Clause 8.5 shall entitle 

PFCCL, CIL and/or the relevant Subsidiary to disqualify such Bidder, forfeit the Bid 

Security and the Process Fee in accordance with the terms of this Scheme Document and seek 

other remedies in accordance with Applicable Law. 
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Annexure I - Model Form of the FSA 

 
(To be uploaded separately) 
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Annexure II -Format of EOI 

 
(in the format set out in the Request for Submission of EOI issued by PFCCL) 
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Date: 

Annexure III - Format of Undertaking 

(On the letterhead of the Bidder) 

 
Sub: Undertaking 

[Insert name and Service Provider Registration No. of Bidder] 
 

Ref: Scheme Document dated [insert] (“Scheme Document”) 

Dear Sir, 

With reference to the Scheme Document for the Sixth Round of Auction of Coal Linkages to IPPs/ 

CPPs, each having already Concluded PPAs dated [insert] (“Scheme Document”) we hereby 

certify, undertake and confirm as follows: 

 

1. we satisfy and shall continue to satisfy all the Eligibility Criteria prescribed in Clause 4 of the 

Scheme Document; 

 

2. all documents and information provided by us to PFCCL, CIL and/or the relevant Subsidiary 

is and shall be true, complete, accurate and correct, is not false, misleading and/or incorrect, 

in any manner whatsoever, and nothing has been omitted which renders such information 

misleading. If we submit or produce any document and it is discovered subsequently that 

such document was false, misleading and/or incorrect, or if anything contrary to the 

declarations made herein is discovered, then we shall be liable under Applicable Laws for the 

time being in force and subject to the consequences envisaged in the Scheme Document, 

including inter alia disqualification from participation in the Auction; 

 

3. the bid(s) shall be unconditional and unqualified and are without any deviations, conditions 

or any assumptions in all respects; 

 
4. we undertake that in case due to any change in facts or circumstances or the Applicable 

Laws during the auction, we are attracted by the provisions of disqualification, we shall 

intimate PFCCL of the same immediately; 

 

5. we have reviewed the terms of the Scheme Document and hereby unconditionally and 

irrevocably accept, agree and acknowledge the terms thereof including of any addendum 

and/or corrigendum to the Scheme Document issued by PFCCL; 

 

6. we acknowledge that PFCCL, CIL and/or the relevant Subsidiary will be relying on the 

information and documentation provided by us during the Auction Process for determination 

of the Successful Bidder; 

 

7. all documents submitted by us (other than originals submitted by us) are true copies of their 

respective originals; 

 

8. we acknowledge that the information provided by us during the EOI shall be duly verified by 

CEA and on the basis of the same, the CEA Approved Quantity shall be computed; 

 

9. we acknowledge that the CEA Approved Quantity computed by CEA shall be binding and 

acceptable to us; 

 
10. we undertake to provide any additional documents/information as may be required in this 

regard. We shall make available to PFCCL, CIL and/or the relevant Subsidiary, any 

additional information and documents that it may find necessary or require to supplement or to 

authenticate our bid(s) or eligibility to submit the bid(s) or our participation in the Auction; 
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11. PFCCL shall have the absolute and unfettered discretion and right to reject our bid(s) and our 

participation in the Auction and/or to cancel/modify the Auction, without assigning any 

reason or otherwise, and we hereby waive, to the fullest extent permitted by Applicable Law, 

our right to challenge the same on any account whatsoever; 

 

12. we have not and shall not be engaged in or indulge in, either directly or indirectly or through 

an agent, any Corrupt Practice, Fraudulent Practice, Coercive Practice, Undesirable Practice 

or Restrictive Practice, as defined in the Scheme Document; 

 

13. we have taken steps to ensure that in conformity with the provisions of Clause 7 of the 

Scheme Document, no person acting for us or on our behalf has engaged or will engage in 

any Corrupt Practice, Fraudulent Practice, Coercive Practice, Undesirable Practice or 

Restrictive Practice; 

 

14. we understand that you may cancel the Auction Process at any time and that you are neither 

bound to accept any bid(s) that you may receive nor to invite the Bidders to bid for Coal 

Linkages from the Sources, without incurring any liability to the Bidders, in accordance with 

the Scheme Document; 

 

15. we hereby irrevocably waive any right or remedy which we may have at any stage at law or 

howsoever otherwise arising to challenge or question any decision taken by PFCCL, CIL 

and/or the relevant Subsidiary in connection with the selection of the Successful Bidder or in 

connection with the Auction Process itself and the terms and implementation thereof; 

 

16. in the event of our being declared as the Successful Bidder, we agree to enter into the FSA in 

accordance with the Scheme Document, comply with the terms of such FSA and all 

Applicable Laws and to pay such amounts and provide such security as required therein; 

 

17. we shall not, in any case, have any claim or right of whatsoever nature if any quantity of Coal 

Linkage is not allocated to us or our bid(s)/participation in the Auction is not accepted; 

 
18. we will ensure that all documents required to be submitted electronically on the Electronic 

Platform and the documents required to be submitted physically with PFCCL under Clause 4 

of the Scheme Document are duly submitted; 

 

19. we have verified the feasibility of transportation of coal from the Sources to the location of 

our Specified End Use Plant(s) with the Ministry of Railways; and 

 

20. we understand that the Scheme Document is governed by and construed in all respects 

according to the Applicable Laws being in force in India. 

 

All capitalized terms used but not defined herein shall have the meanings ascribed to 

them in the Scheme Document. 

 

Yours faithfully, 
 

 

Signature of the Authorised Signatory 

Name and designation of the Authorised 

Signatory: 

Name of the Bidder: 

Stamp of the 

Bidder: Date: 

Place: 
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Annexure IV - Format of Power of Attorney 

 
[To be stamped in accordance with the relevant Stamp Act and notarized] 

 

Know all men by these presents, that we, [name and registered office address of Bidder] do hereby 

irrevocably constitute, nominate, appoint and authorise Mr./ Ms [name of Attorney], 

son/daughter/wife of [name of father/spouse of Attorney] and presently residing at [address of 

Attorney], who is presently employed with us and holding the position of [designation or relation 

with the Bidder], as our true and lawful attorney (hereinafter referred to as the “Attorney”) to do in 

our name and on our behalf, all such acts, deeds and things as are necessary or required in 

connection with or incidental to participation in auction process, in response to documents, including 

but not limited to, the Notices, the Request for Submission of EOI dated August 14, 2023 (“Request 

for Submission”) for the Sixth Round of Auction of Coal Linkages for IPPs/ CPPs, each having 

already Concluded PPAs and any other document(s) issued by PFC Consulting Limited (“PFCCL”) 

in this regard (collectively referred to as the “Documents”) including but not limited to signing 

(including through affixation of digital signatures) and submission of all applications, affidavits, bids 

and other documents and writings, participate in bidders’ and other conferences and providing 

information/responses to PFCCL/Coal India Limited (“CIL”)/the relevant Subsidiary, representing 

us in all matters before PFCCL/CIL/the relevant Subsidiary, and generally dealing with 

PFCCL/CIL/the relevant Subsidiary in all matters in connection with or relating to or arising out of 

our bid for the coal linkages and/or upon award there of to us and/or till the entering into of the fuel 

supply agreement with the relevant Subsidiary. 

 

AND we hereby agree to ratify and confirm and do hereby ratify and confirm all acts, deeds and 

things done or caused to be done by our said Attorney pursuant to and in exercise of the powers 

conferred by this power of attorney and that all acts, deeds and things done by our said Attorney in 

exercise of the powers hereby conferred shall and shall always be deemed to have been done by us. 

 

All capitalized terms used but not defined herein shall have the meanings ascribed to them in the 

Documents. 

 

IN WITNESS WHEREOF WE, [name of the Bidder], THE ABOVE NAMED PRINCIPAL HAVE 

EXECUTED THIS POWER OF ATTORNEY ON THIS [date] DAY OF [month], [year]. 

 
For [name of the Bidder] (Signature, name, designation and address) Witnesses: 
1. 

2. 

 

Accepted Notarised 
 

(Signature, name, designation and address 

of the Attorney) 

Notes: 

 The power of attorney to be submitted by the Bidder shall substantially be in the 

format set out above. 

 The mode of execution of the power of attorney should be in accordance with the 

procedure, if any, laid down under the applicable law and the charter documents 

of the executant(s), and when it is so required, the same should be under common 

seal affixed in accordance with the required procedure. 
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 Wherever required, the Bidder should submit for verification the extract of the 

charter documents and documents such as a board or shareholders’ resolution 

authorizing the execution of this power of attorney. 

 For a power of attorney executed and issued overseas, the document will also 

have to be legalised by the Indian Embassy and appropriately notarised in the 

relevant jurisdiction. However, the power of attorney provided by Bidders from 

countries that have signed the Hague Legislation Convention, 1961 are not 

required to be legalised by the Indian Embassy if it carries a conforming apostille 

certificate. 

 The power of attorney must be issued in the name of the person whose digital 

signature would be used to sign the documents on the Electronic Platform. 
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Annexure V - Format of Affidavit 

 
(To be stamped in accordance with the relevant Stamp act and duly sworn before Notary public) 

 

Affidavit 

 

I, [insert], aged [insert] years, resident of [insert] working as [insert] an Authorised 

Signatory on behalf of [insert] (name of bidder) (“Bidder”) hereby state as under: 

 

1. I say that I am the [insert designation of the deponent] of the Bidder. I am 

conversant with the facts and circumstances surrounding the subject of this 
Affidavit and have been authorized to depose to the same pursuant to the 
power of attorney dated [insert]. 

 

2. I am filing this Affidavit to place on record verification of facts and 
documents in connection with the Auction Process. 

 

3. I certify and confirm that all the Eligibility Criteria (specified in Clause 4 of 

the Scheme Document) required for participation in the Auction Process are 
satisfied and met and the Undertaking provided by us is true and accurate in all 
respects. 

 

4. [Insert separate paragraphs for each document brought on record on the 

website of the Service Provider or physically submitted with PFCCL, in a 
chronological sequence]. 

 

5. That nothing has been concealed in the information submitted as mentioned above. 

 
Capitalized terms used but not defined herein shall have the meanings assigned to 

them in the Scheme Document for the sixth round of auction of coal linkages for IPPs/ 

CPPs each having already concluded long term PPAs dated [insert]. 

 

Solemnly affirmed and verified on this [insert] day of, [insert], [insert] at [insert 

place]. 

 
Signature of the Authorised Signatory 
Name and designation of the Authorised Signatory: Name of the Bidder: 

Stamp of the Bidder: 

Date: 

Place: 

VERIFICATION 

I, [insert], the [insert designation of the deponent] of the Bidder above named, having 

my office at [insert], do hereby solemnly declare that what is stated above in 

paragraphs [insert] to [insert] are on the basis of the books and records of the Bidders, 

and verify that the contents of the above affidavit are true and correct, no part of it is 

false and nothing material has been concealed therefrom. 

 
Verified on [insert] day of [insert], [insert] at [insert place]. 

Deponent (Signature) 

Name, Designation and Seal 
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Annexure VI -Technical Details with respect to the Auction 

 
(To be notified separately) 
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Annexure VII - Details of Source 

 
(To be uploaded separately on a later date) 

 

 
S. 

No. 

Subsidiary 

Name 

Source Mode Indicative Range of Grades* Source Grade 

      

 

*The Auction shall be conducted and the energy requirement shall be computed on the basis of Source 

Grade. The actual supply pursuant to the FSA may vary between and/or beyond the range of grades, as 

applicable, in respect of the Source from which the coal is actually supplied under the FSA and the 

terms of such supply shall be as set out in the FSA. However, the same shall not entail any 

quantity/tariff discount adjustment in any manner. 
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Annexure VIII - Norms for Annual Contracted Quantity for Thermal Power Plant 

 
The normative coal requirement for different sizes of Non-Pit head Thermal power plants. 

 

Grade GCV 

Considered 

(kcal/kg)1 

Adjusted 

GCV after 

considering 

effect of Total 

Moisture* 

(kcal/kg) 

Sub Critical Technology  

Supercritical 

units$ Less than 

100 MW 

100 MW to 

less than 200 

MW 

200 MW to 

less than 250 

MW** 

250 MW 

and 

above$ 

Unit Heat Rate (kcal/kW h)1 

2600 2600 2500 2375 2250 

Annual coal consumption at 85% PLF (Tonnes per 

MW per Annum) 

G1 6915 6569 2971 2971 2856 2714 2571 

G2 6615 6284 3105 3105 2986 2837 2687 

G3 6315 5999 3253 3253 3128 2971 2815 

G4 6015 5714 3415 3415 3284 3120 2955 

GS 5715 5429 3594 3594 3456 3283 3111 

G6 5415 5144 3794 3794 3648 3465 3283 

G7 5115 4859 4016 4016 3862 3669 3476 

G8 4815 4574 4266 4266 4102 3897 3692 

G9 4515 4289 4550 4550 4375 4156 3937 

G10 4215 4004 4874 4874 4686 4452 4218 

G11 3915 3719 5247 5247 5045 4793 4541 

G12 3615 3434 5683 5683 5464 5191 4918 

G13 3315 3149 6197 6197 5959 5661 5363 

G14 3015 2864 6814 6814 6552 6224 5896 

G15 2715 2579 7567 7567 7276 6912 6548 

G16 2415 2294 8507 8507 8180 7771 7362 

G17 2115 2009 9714 9714 9340 8873 8406 

1 As per Norms of Coal Consumption issued by CEA on 27.03.2019, GCV considered includes 

storage loss of 85 kcal/ kg as prescribed by CERC in its Tariff Regulations 2019 

*Adjusted GCV in above table has been calculated as follows: 

 
Adjusted GCV = GCV  Considered  -  {5%  GCV  Loss  due  to  difference  between 

GCV(ARB) & GCV(EQ)} 

 
Reconciliation of final coal quantity shall be carried out as per actual data regarding Equilibrated 

Moisture (%EM) and Total Moisture (%TM) provided by third party sampler using following 
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formula: 
 

 

(1 -TM) 

  
(l -EM) 

 

 
** In case, Main Steam pressure is 150 ata or above, the Unit Heat Rate shall be reduced by 100 

kcal/kWh 

$ In case of units having Motor Driven Boiler Feed Pump (MDBFP) of 500 MW and above size 

units (including Super Critical units), the unit heat rate shall be reduced by 50 kcal/kwh 

Note: 

1. The above norms include Transit Loss as 0.8%. Further, prevailing transit loss will be 

applicable as per future CERC Tariff Regulations. 

2. In case of power projects where approved heat rate by the Regulator is higher than the above 

considered value, the Heat Rate approved by the Regulator would be considered with upper 

ceiling of 2600 kcal/kwh. 

3. ACQ for the current year may be further adjusted on the basis of Grade Variation data for Q1, 

Q2 and Q3 of previous year. 

4. The above mechanisms for Moisture/Grade correction will have no tariff implications and no 

performance incentive to be levied by the Coal Companies for supplying the additional 

quantity due to any variation 

5. These Norms will also be applicable for Captive Power Plants also. 

 
The normative coal requirement for different sizes of Pit head Thermal power plants. 

 

Grade GCV 

Considered 

(kcal/kg)1 

Adjusted 

GCV after 

considering 

effect of Total 

Moisture* 

(kcal/kg) 

Sub Critical Technology  

Supercritical 

units$ Less than 

100 MW 

100 MW to 

less than 200 

MW 

200 MW to 

less than 250 

MW** 

250 MW 

and 

above$ 

Unit Heat Rate (kcal/kW h)1 

2600 2600 2500 2375 2250 

Annual coal consumption at 85% PLF (Tonnes per 

MW per Annum) 

G1 6915 6569 2953 2953 2839 2697 2555 

G2 6615 6284 3087 3087 2968 2820 2671 

G3 6315 5999 3234 3234 3109 2954 2798 

G4 6015 5714 3395 3395 3264 3101 2938 

GS 5715 5429 3573 3573 3436 3264 3092 

GCV (TM) = GCV (EM) × 
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G6 5415 5144 3771 3771 3626 3445 3263 

G7 5115 4859 3992 3992 3839 3647 3455 

G8 4815 4574 4241 4241 4078 3874 3670 

G9 4515 4289 4523 4523 4349 4131 3914 

G10 4215 4004 4845 4845 4658 4425 4193 

G11 3915 3719 5216 5216 5015 4765 4514 

G12 3615 3434 5649 5649 5432 5160 4888 

G13 3315 3149 6160 6160 5923 5627 5331 

G14 3015 2864 6773 6773 6513 6187 5861 

G15 2715 2579 7522 7522 7232 6871 6509 

G16 2415 2294 8456 8456 8131 7724 7318 

G17 2115 2009 9656 9656 9284 8820 8356 

1 As per Norms of Coal Consumption issued by CEA on 27.03.2019, GCV considered includes 

storage loss of 85 kcal/ kg as prescribed by CERC in its Tariff Regulations 2019 

*Adjusted GCV in above table has been calculated as follows: 

 
Adjusted GCV = GCV  Considered  -  {5%  GCV  Loss  due  to  difference  between 

GCV(ARB) & GCV(EQ)} 

 
Reconciliation of final coal quantity shall be carried out as per actual data regarding Equilibrated 

Moisture (%EM) and Total Moisture (%TM) provided by third party sampler using following 

formula: 

 
(1 -TM) 

  
(l -EM) 

 
** In case, Main Steam pressure is 150 ata or above, the Unit Heat Rate shall be reduced by 100 

kcal/kWh 

$ In case of units having Motor Driven Boiler Feed Pump (MDBFP) of 500 MW and above size 

units (including Super Critical units), the unit heat rate shall be reduced by 50 kcal/kwh 

Note: 

1. The above norms include Transit Loss as 0.2%. Further, prevailing transit loss will be 

applicable as per future CERC Tariff Regulations. 

2. In case of power projects where approved heat rate by the Regulator is higher than the 

above considered value, the Heat Rate approved by the Regulator would be considered 

with upper ceiling of 2600 kcal/kwh. 

3. ACQ for the current year may be further adjusted on the basis of Grade Variation data for 

Q1, Q2 and Q3 of previous year. 

GCV (TM) = GCV (EM) × 
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4. The above mechanisms for Moisture/Grade correction will have no tariff implications and 

no performance incentive to be levied by the Coal Companies for supplying the additional 

quantity due to any variation 

5. These Norms will be applicable for Captive Plants also. 



Scheme Document 

Page 56 of 61 

 

 

Annexure IX - Format of LOI 

 
(To be issued in duplicate on the letter head of the relevant Subsidiary) 

 
 , Kolkata 

Dated: [insert] 

 
 

To 

[Name of Authorized Signatory] 

[Designation of Authorized Signatory] 

[Name of Successful Bidder] 

[Address of the Specified End Use Plant] 

 

Subject: Declaration of Provisional Successful Bidder pursuant to Auction Process 

 

Dear Sir/Madam, 

 

Pursuant to the Scheme Document for the Sixth Round of Auction of Coal Linkages for IPPs/ 

CPPs each having already Concluded PPAs dated [insert] (“Scheme Document”), I am directed 

to declare M/s [insert name of the Provisional Successful Bidder] as the Provisional Successful 

Bidder for award of the quantity of coal specified in Schedule 1. This declaration is in 

pursuance of the provisions contained in the Scheme Document and the fulfilment of Conditions 

to Auction and the participation in the Auction by the Bidder in respect of the Specified End 

Use Plant [insert name]. 

 

Details of the Specified End Use Plant, the Provisional Allocated Quantity and other relevant 

details are set out in Schedule 1. 

 
Upon fulfilment of the provisions of Clause 3.6.6, as per Clause 3.6.8 of the Scheme Document, 

the Provisional Successful Bidder is required to submit the documents specified therein within 

the prescribed timelines. Upon submission of the required documents to our satisfaction, the 

Provisional Successful Bidder shall be declared as the Successful Bidder. 

 

The Successful Bidder shall be required to depute an Authorised Signatory to execute the Fuel 

Supply Agreement (“FSA”) on its behalf. The Authorised Signatory deputed by the Successful 

Bidder should be present at the aforementioned time and place inter alia along with: (a) original 

documents confirming identity of such person along with a self-attested photocopy of the same; 

and (b) true copy of power of attorney in favour of the Authorised Signatory to execute the FSA 

including the extract of the charter documents or documents such as a board or shareholders 

resolution authorizing the execution of such power of attorney and/or the FSA. 

 

The Authorised Signatory should also procure 2 (two) sets of non-judicial stamp papers of Rs. 

[insert] each for execution of the FSA and submit the same at the time of execution of the FSA. 

 

The Subsidiary may, at any time prior to execution of the FSA, determine whether the 

documents, information and/or payments in relation to the Conditions to Auction have been 

submitted or received from the Bidder in accordance with the requirements of the Scheme 

Document. The Subsidiary reserves the right to inter alia cancel this Letter of Intent (“LOI”), 

disqualify the Bidder and forfeit the Process Fee and the Bid Security per Clause 5 of the 

Scheme Document. 

 
This LOI is only indicative of the quantity allocated to you and any entitlement to such 

quantities of coal are subject to execution of the FSA in accordance with the provisions of the 
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Scheme Document and satisfaction of the conditions prescribed in the FSA. 

 

 

The terms of the Scheme Document are incorporated in this LOI by reference and form part of 

this LOI. The relevant Subsidiary shall be entitled to exercise all its rights and remedies as 

stipulated in the Scheme Document. 
 

 

(Signatory) 

 
Acknowledged and Accepted by: 

 

(Signatory) 

Note: 

The format of LOI set out hereinabove is merely indicative in nature. CIL/the relevant 

Subsidiary reserves the right to modify or amend the same at its sole and absolute discretion. 

 

In the event that this letter of intent is not signed and the contents hereof are not acknowledged 

and accepted by the Successful Bidder within [insert] days hereof, the Successful Bidder shall 

no longer be entitled to receive the Allocated Quantity and we shall have the right to forfeit the 

Bid Security and the Process Fee. 

 

Schedule 1: Details of Specified End Use Plant and Allocated Quantity Name of Successful 

Bidder: [Name of Successful Bidder] 

Details of Specified End Use Plant 

 

Name of Specified End Use Plant Address Capacity 
   

   

   

 

Allocated Quantity Auction and other details pertaining thereto 
 

 

S. 

No. 

 

Subsidiary 

Name 

 

Source 

 

Mode 

Indicative 

Range of 

Grades 

 

Source Grade 

Quantity 

Provisionally 

Allocated 
(Tonne) 

Levellised 

Discount 

(paise/kWh) 

        

        

 
 

Details of Tariff Discount Stream 

 

Year 1 2 3 4 5 6 7 8 9 10… 

PPA1           

PPA2           
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Annexure X - Documents to be submitted to the relevant Subsidiary prior to execution of 

the FSA 

 
1. Relevant Corporate Authorizations of the Successful Bidder for execution and performance of 

his obligations under the FSA such as: 

 

(a) Notarised Power of Attorney (“PoA”); 
(b) Certified true copy of Board Resolution or Certified true copy of 

Shareholders Resolution etc. 

 

In case the Bidder wants a different person (different from the one who participated in the 

online auction on behalf of the Bidder) to enter into the FSA, a PoA authorizing such person 

to enter into the FSA on behalf of the Bidder has to be submitted in the format as provided in 

the Annexure IV of the Scheme Document. 

 

2. Self-attested copy of valid Factory License with respect to the Specified End Use Plant or 

copy of application filed for renewal of the same, in case the Factory License has recently 

expired. 

 

3. Self-attested copy of Consent to Operate with respect to the Specified End Use Plant issued 

under the relevant pollution control laws or copy of application filed for renewal of the same, 

in case the Consent to Operate has recently expired. Alternatively, a valid no- objection 

certificate from the relevant State Pollution Control Board may be submitted. Wherever, the 

relevant State Pollution Control Board does not specify the validity of the certificate issued by 

them to the Specified End Use Plant, such a certificate will be considered acceptable and an 

intimation will be sent by relevant Subsidiary to the authority responsible for the issuance of 

the certificate. 

 

4. Self-attested copy of GST registration certificate and PAN of the Successful Bidder. 

 

5. Certificate of Incorporation/ Commencement of Business Certificate. 

 

6. In-principle water allocation from state water supply authority. 

 

7. Certificate of Date of Commercial Operation (COD) issued by CEA. 

 

8. Certificate of commissioning in respect of the Specified End Use Plant. 

 

9. PPA duly amended/ supplemented and which has been approved by Appropriate Commission 

as per paragraph B(ii) of the Policy. 

 

10. An undertaking in the form of an affidavit that all applicable laws of the land are duly 

complied with failing which coal supply would be suspended. 

 

11. Written confirmation and undertaking that the Provisional Successful Bidder satisfies and 

shall continue to satisfy the Eligibility Criteria prescribed in Clause 4 of the Scheme 

Document 

 

12. Any other relevant information/documentation as may be requested for by CIL/the relevant 

Subsidiary. 

 

13. Self-attested copy of valid boiler license(s) with respect to the Specified End Use Plant or 

copy of application filed for its renewal, in case the same has recently expired. 
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14. Balance life of each Unit of the Specified End Use Plant as certified by CEA. 

15. Documentation with respect to existing coal linkages, assurance of linkages and/or allocation of mine 
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Annexure XI -Vendor Details to be provided by the Bidder on its letterhead 

Date:………………… 

All details to be submitted in Capital Letters and all fields are mandatory to be filled. 

S.No. Particulars Details 

A. General Details  

1. Name Mandatory 

2. Address…….(Line1) Mandatory 

3. Address…….(Line2) Mandatory 

4. Address…….(Line3)  

5. City Mandatory 

6. State 
(From where goods/service to be supplied) 

Mandatory 

7. Pin Mandatory 

8. Country  

9. PAN No.(Copy to be enclosed1) Mandatory 

10. TAN No.  

11. Mobile No/Landline Mandatory 

12. Email ID Mandatory 

13. Recipient State where goods/services to be 

supplied 
(As per Place of Supply provision in GST) 

Mandatory 

14. Constitution of Business (Proprietor, HUF, 

Partnership, LLP, Pvt/Public Ltd Company, 

Society/Club/Trust/AOP, Foreign Co & Govt 

Dept, 
others) 

Mandatory 

15. Whether MSME registered? (Copy 
To been closed 2) 

Mandatory 

16. Whether Government entity? 
If Yes, please mention nature of government 

(Central, State, Board, Ministry, etc.) 

Mandatory 

17 

. 
a. 

GST registration 
*If Yes, then please mention GSTIN & attach 

GST registration certificate. 

*Whether Registered under composition 

scheme or not. 

(Copy to be enclosed3) 

 

Mandatory 

 

b. 

Mandatory 

18. Specify description of goods/nature of service  

19. HSN Code/SAC  

20. Remarks, if any  

   

B. Details for payment 

Through RTGS/NEFT(Cancelled Cheque/ 

Pass Book)(Copy to be enclosed4) 

 

1. Bank Name Mandatory 

2. Name in Bank Account Mandatory 

3. Bank Account No. Mandatory 

4. IFSC Code Mandatory 

5. Branch Name &Address Mandatory 

6. Type of Account (Saving/Current/Other)  

   

C. Task Manager (Employee of PFC/PFCCL) To be filled by PFCCL 
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Signature of the Authorised Signatory 
Name and designation of the Authorised Signatory: 
Name of the Bidder: 

Stamp of the Bidder: 


