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FORM:-I Mmi ,

Application form for grant of Licence for Inter-State Trading

Details

Name of the applicant: PFC Consulting Limited (PFCCL)

Address:

(a) Registered office address: | First Floor, Urjanidhi 1, Barakhamba Lane, Connaught Place,
New Delhi - 110 001

(b)Address for Ninth Floor (‘A' Wing) Statesman House Building
correspondence: Barakhamba Road, Connaught Place, New Delhi - 110001
(¢) Website address: https://www.pfcclindia.com

Name, Designation and | Manoj Rana —CEO, PFC Consulting Limited
Address of the contact person: | Ninth Floor ('A' Wing) Statesman House Building
Barakhamba Road, Connaught Place,

New Delhi - 110 001

4. | Contact Tel. Nos.: 9911148632, 011-23443923
5. | Fax No.: 011-23443990

6. E-mail ID: pfecl.re@ptcindia.com

7.

Status of the applicant: | Company incorporated under the Companies Act, 1956
(Whether a citizen of India or
a partnership firm registered
under the Indian Partnership
Act, 1932 (9 of 1932) or a
company incorporated under
the Companies Act, 1956 or
2013 or an association or a
body of Individuals who are
citizens of India whether
incorporated or not or an
artificial ~ juridical  person

recognized under the Indian

Laws or a Limited Liability
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Details

Partnerships under Limited
Liability ~ Partnership Act,
2008. If a listed company,
name of Stock Exchanges on
which listed and latest share

price to be given)

Place of  Incorporation/

Registration:

New Delhi

Year of  Incorporation/

Registration:

25/03/2008

10.

Clause of the Memorandum of
Association which authorizes
undertaking inter-State
trading in electricity (Extract

the relevant portion).

Clause III B (52) of the MOA authorizes the Company to

undertake trading in electricity.

Relevant Extract:
“To carry on the business of generation, transmission,
distribution and trading of electricity and to do all things

incidental to such business, like purchase or otherwise ....”

11.

Whether the Memorandum of
Association authorizes
undertaking transmission of
electricity. If so, the extract of

the relevant portion.

Clause III B (52) of the MOA authorizes the Company to

undertake trading in electricity.

Relevant Extract:
“To carry on the business of generation, transmission,
distribution and trading of electricity and to do all things

incidental to such business, like purchase or otherwise ....”

12.

(a) Authorised share capital

Rs. 1,10,00,000

(b) Issued share capital

Rs. 5,22,460

(¢) Subscribed share capital

Rs. 5,22,460

(d) Paid up share capital

Rs. 5,22,460

Note: Copies of the following

documents shall be enclosed
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Details

(a) Certificate of
incorporation/registration.

(b) Certificate for
commencement of
business, where applicable.

(¢) Memorandum of
Association and Articles of
Association.

(d) Original power of attorney
in favour of the signatory to

commit the Applicant

(a) Annexure B.
(b) Annexure C.
(c) Annexure D.

(d) Annexure E.

13.

Category of licence applied

for

Category 111

14.

Volume of power intended to

be traded

Not more than 4,000 MUs in a financial year

15.

Area of Trading:

State the geographical areas within
which the applicant proposes to
undertake inter-State trading in

electricity.

Pan India (in all States and Union Territories of India)

16.

(i) Net worth as per the last
years audited accounts prior to
the date of application (if
applicable).

Rs. 230.55 Crore

(ii) Net worth on the date of
preparation of the special
balance sheet accompanying

the application.

Prayer- Annexure L

17a

(i) Current Ratio as per the last
year’s audited accounts prior
to the date of application (if
applicable).

2.77
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Details

(ii) Current ratio on the date of
preparation of the special
balance sheet accompanying

the application.

Prayer- Annexure L

18.

(1) Liquidity Ratio as per the
last years audited accounts
prior to the date of application

(if applicable).

2.68

(i1) Liquidity ratio on the date
of preparation of the special
balance sheet accompanying

the application.

Prayer- Annexure L

19.

Details of shareholding as on
the date of making application
(Give details of each of the
shareholders holding 5% and
above of the shares of the
applicant directly or with

relatives)

The company is wholly owned Subsidiary of Power Finance

Corporation Limited.

(a) Name of the shareholder

Power Finance Corporation Limited and its nominees

(b) Citizenship

(¢) Residential status

(d) No. of shares held

52246

(e) Percentage holding of total
paid up capital of the company

100

20.

(1) Annual turnover as per the
audited accounts for the past
one year prior to the date of

application (if applicable).

Rs. 253.26 crore

(i1) Turnover on the date of

preparation of the special

Prayer- Annexure L
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balance sheet accompanying
the application.
21. | Organizational and | » PFC Consulting Limited (PFCCL), is a wholly owned

Managerial capability of the
applicant: The applicant is
required to enclose proof of
his Organizational and
Managerial capability, in
terms of these regulations, in
form of his organizational
structure and curricula vitae of
various executives, proposed
office and communication

facilities, etc.

subsidiary of Power Finance Corporation (PFC) Limited.

PFCCL has vast experience in the areca of Transaction

Advisory and Bid Process Management and has handled

several projects in this area. Some of the prominent

assignments are:-

e Selection of bidders for implementation of 65+ Independent
Transmission Projects with project cost of more than
1,25,000 Crore

e Short-term/Medium-term/Long-term Power Procurement
through DEEP portal and is also maintaining DEEP portal

e Selection of Developer(s) for Ultra Mega Power Projects

e Procurement of Power under Case I and Case Il of Tariff
Based Competitive Bidding for more than 20,000 MW.

® Auction of coal under para B(ii) and B(v) of SHAKTI Policy

e Selection of Developer for Setting up of Manufacturing

Zones for Power and Renewable Energy Equipment

» PFCCIL. has been nominated as Bid Process Coordinator by
Ministry of Power for implementation of the scheme for
Flexibility in Generation and Scheduling of Thermal/Hydro
Power Stations through bundling with Renewable energy and
storage power, for bundling of cheaper Renewable Energy
(RE) with costlier Thermal Power, to promote Energy
Transition.

e PFCCL is acting as Bid Process Coordinator for NTPC,
DVC, HPGCL, MAHAGENCO and UPRVUNL for

bundling of RE power with thermal power.




SL Details
NTPC 1250
HPGCL 294
DVC 500
UPRVUNL 100
MAHAGENCO 250
Total 2394
22. | Approach and Methodology: | As REIA, PFCCL will act as an intermediary between the end
The Applicant is required to | procurer and the generating company to purchase electricity
describe approach and | from generating companies and resell it to the end procurer.
methodology for | As REIA, PFCCL will Scout for End Procurer looking to
establishment of the trading | procure RE power and enter into a Power Purchase Agreement
arrangements as proposed by | (PPA) with the Generator and also enter into a Power Sale
him. Agreement (PSA) with the End Procurer.
23. | Other Information

(a) Whether the Applicant or
any of his Associates, or
partners, or promoters, or
Directors has been declared
insolvent? If so, the details
thereof and whether they have

been discharged or not;

No

(b) Details of cases resulting
in conviction for moral
turpitude, fraud of economic
offences of the Applicant, any
of his Associates, or partners,
or promoters, or Directors

during the year of making the

Nil
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Details

application and three years
immediately preceding the
year of making application

and the date of release of the

above person from
imprisonment, if any,
consequent to such
conviction;

(c) Whether the Applicant or
any of his Associates, or
partners, or promoters, or
Directors was ever refused
licence. If so, give the details
of date of making application,
date of refusal and reasons for

refusal;

No

(d) Whether the applicant
holds a transmission licence.

If so, give details thereof;

No

(¢) Whether an  order
cancelling the licence of the
Applicant or any of his
Associates, or partners, or
promoters, or Directors was
ever passed by the

Commission;

(f) Whether the Applicant or
any of his Associates, or
partners, or promoter, or
Directors was ever found
guilty of contravention of any

of the provisions of the Act or

No




Sl Details

the rules or the regulations
made there under or an order
made by the Appropriate
Commission, in any

proceedings. If so, give the

details thereof.
24, | List of documents enclosed: (a) Certificate of incorporation/registration- Annexure B
Name of the document (b) Certificate for commencement of business, where

applicable- Annexure C
(¢) Memorandum of Association and Articles of
Association- Annexure D

(d) Original power of attorney in favour of the signatory

to commit the Applicant- Annexure E

/ﬁ (el
Place: New Delhi / % 7

(Signature of the Applicant or the Authorized Person)

Date: 15™ Oct 2024



BEFORE THE CENTRAL ELECTRICITY REGUALTORY
COMMISSION IN NEW DELHI
Petition No  /TD/ 2024

IN THE MATTER OF:

PFC CONSULTING LIMITED ....APPLICANT

AFFIDAVIT

[, Manoj Rana, S/o Shri Sube Singh aged about 54 years, resident of Delhi do hereby solemnly

affirm and declare as under:

1. I am the CEO of M/s PFC Consulting Limited, a company incorporated under the
Companies Act, 1956 having its registered office at First Floor, Urja Nidhi 1, Barakhamba
Lane, Connaught Place, New Delhi - 110 001 and engaged, inter-alia, in (Business) and
intend to trade in electricity. I am well conversant with the affairs of M/s PFC Consulting
Limited and therefore competent to affirm this affidavit.

2. M/s PFC Consulting Limited has filed an application before this Hon’ble Commission for
the grant of a license for undertaking inter-state trading in electricity all over India.

3. I have read accompanying petition/application for the grant of a license for undertaking
inter-state trading in electricity all over India and I say its contents are true to my

knowledge or belief and based on records which are believed to be true and correct.

7 ,/,vy
DE

JEFONENT

Verification
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I, the Deponent, the above named do hereby verify that the contents of this affidavit are true
and correct to the best of my knowledge, no part of it is false and nothing material has been
concealed therefrom.

Verified by me on this 15" day of October 2024 at New Delhi.

%7/\//’
DEPONENT

NOTARY PUBLHC DELHI
GOVT OF INDIA

9 4 OCT 2024
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PFC CONSULTING LIMITED .....APPLICANT

AFFIDAVIT AND UNDERTAKING

I, Manoj Rana, S/o Shri Sube Singh aged about 54 years, resident of Delhi do hereby solemnly

affirm and declare as under;

1. T am the CEO of M/s PFC Consulting Limited, a company incorporated under the
Companies Act, 1956 having its registered office at First Floor, Urja Nidhi 1, Barakhamba
Lane, Connaught Place, New Delhi - 110 001 and engaged, inter-alia, in (Business) and
intend to trade in electricity. I am well conversant with the affairs of M/s PFC Consulting

Limited and therefore competent to affirm this affidavit.

2. M/s PFC Consulting Limited has filed an application before this Hon’ble Commission for

the grant of a license for undertaking inter-state trading in electricity all over India.

3. M/s PFC Consulting Limited, undertakes that it will not involve itself in the business of
transmission of electricity unless and until it surrender the trading license which may be

granted by this Hon’ble Commission vide the present petition.

Vi

o7
/) W /’;9")/%-“’“"

DEPONENT
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Verification

I, the Deponent, the above named do hereby verify that the contents of this affidavit are
true and correct to the best of my knowledge, no part of it is false and nothing material
has been concealed therefrom.

Verified by me on this 15" day of October 2024 at New Delhi.

DEPONENT

MANISH MWAW
NOTARY PUBLIC, DELE
GOVT OF INDIA
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Form 1
Cerlificate of Incorporation

Corporete identity Number 1 U74140DL2008G0O11 75858 2007 - 2008
| haraby certify that PFC CONSULTING LIMITED is this day incorporated uder the
Coraparn os Act, 1956 (No. 1 of 1958) and that the company s limited.

Givan under my hand at Dethi this Twenty Fifth day of March Two Thousamd Eight,

[ T
(MAHESHM SAXENAL

werwns R TRy 2 Assistant Registrar of Companicg
s wromrly B et wd el

Mational Capitat Territory of Deiht anc 4aryana

it zfmelggimﬁau Py e A wowrer warare W g

" Mallng Addiesa as per record available in Registrar of Companias office:

! PEC SONSUL VIS LIMITED
M FIRST FLOCH, "URJANIDHI®, 1, BARAKHAMBA LANE, CONNAUGHT PLACE,
KW NEW DELHI - 115001,

Dethi, INDEA
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Certificate for Commencement of Business
Pursuant of Saclion 1483} of ne Companies Act, 1956

Corperate idenlily Number ¢ U74140DL2008GOITS858

{ hareby certify that the PEC CONSDLUTING LIMITED which was incorparated
under the Companies Agt, 1856(No. 1 of 1956) on the Twenty Fifth day of
sharchy Twoe Thousand Eight |, and which has this day filed or duly warified

“dectanstion in the prescribed forem thet the conditions of the Section 1492}

ta (o3} of the said act, have been complied with and iz entitied to comrmience
busimins.

Gilvens under my hand ot Deihi this Tweniy Fifth day of Aprdl Two Thousand
Elghit,

{rg “H&’\‘H

sl ofngn f Registrar of Coenpanies
iy resedy dor Reell o sl

et ag e w ovhere sl N e gerare B o
¥ Mating fuldross 35 per recurd available in Registar of Companies offica:

PRC GONSULTING LIMITED
FHUET FLOOR CURJIANIDHE, 1, BARANHAMBA LANE, CONMAUGHT PLAGE,
NEW DELHI - 12001,
Doftd, #4018,

Y 5’2’;\&'@(}

Mational Capital Tendiory of Deihl snd Ha'yans
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PFC CONSULTING LIMITED

COMPANY LIMITED BY SHARLS
{lecorporated under the Companies Act, 1950}

MEMORANDUM OF ASSOCIATION

Lo
\f




.. | Subject e

MEMORANDUM OF ASSOCIATION
GF |
PFC CONSULTING LIMITED
INDEX

NAME OF THE COMPANY

CUTeBJECTS

AN OBJEETS T

REGISTERED OFFICE

1 To carry on,"b’%&ﬁﬁ'&é‘%a org"a:Tfﬁﬁi-'ﬂﬁ.ﬁgﬁiﬁéécy services in the related |

zotivities of the holding company 1 e, Power Finance Corpesation Lid,

Ta 'proﬁiaé_cafi'édétancy for all aspuciémm;a out of 2h—f=—
s pnnlementation and provisions of The Bieckricity Act 2003, '

16

e

renovalion etc. 1n the power sector

etc. &y utilization of the transmission gistribution netwaork

o et as financial consuitants”

‘To pr'c}vide ccnsiénarwy for mobdization of resouTces from banks, sic,

i To advise for lakeover bids, mérgers, amalgamations. aoquisitions.
diversification. rehabititation or restructuring of any business

Creparis e,

To provide services for seling up, Goeration, maintanance znd |

b3,

1 To act as Debenture Trustees

To act as lead manegars i respect of broject assighments

. Ine business strateqy of an enterprise_ long term planning efc.

CBJECTS SPECIFIED IN CLAUSE NI{A)

: Toenter into any confracl, agreaments sic. for the plrsoses of carying |
L but the objacts of the company

MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE |




3. T ¥oobtain chartars, concessions eto. LT

4. | Taenter inle npiomentation of e power generalion ste. o 5

5 To provide consltancy for fuef &Jppf}r & ]IﬂriElgc: arrangements’ e 8

. B. TG provice projec t consuitancy & managemerd sevices &

7. | Toenterinto Confracts .5

8. Ta'apply for purchase, or otherwise acquire rade mark, ete. ' 5

a7 To eollect clagsify and collate information and dala relafing o | 6
vestrments

——— o © e e s emie e ———— e ——
i

o, h Tn take up studies and resealch experiments

i
R

11, " To carry ol e business of business anr (inance analysis, risk analysis. | 5

42777 | Tosell informationiresearch data o 1T 7Ts T
RN R 7 ara’:mgr&'ﬁiéfkét reseéffiﬁMfEi}fﬁd?é“ ) 5
.' 4, ! To disseminate informations T R 5
I'T g To setup and conduct academis instuleiburean for training T

18 T To urdertake e whole ar an}.f p:a'r'tnof of any inderest in the business 7

et

7. 77 [ o securs the paymenis of money, recewables 1 T
H18. Tor borrow morey And receive grants ete. A
. iy , "FD iond fﬁ-ﬁf{éy e DR e p T
20_ I | To Boquire. own, loase, 1ot ot of dispost of the prope.’cy A i
1l ]D deal in Surst,’GovT Seclrities ; Ty
22, R To crests T and appropriate pmﬁg—mm - T m.__.__ ey ]
237 T purchase or otherwise acyuire companes T e
i 24, | To'enler inte harﬁﬂéréiﬁ_ﬁﬁmﬁ%ﬁé o Merﬁeiﬁmalgamam e T
26 | To have agencies and branch ofices in india and Abread Ty ’

¢ 26, ' ale’ prcmrjfe institusicns hl_}_r-ahﬁgruééh"lpanies &
: l

.,....w....._‘

; 27, TG acqutrp &aow how and m'ugnrnexpori of H"c]DhlI'h:.l’},f and tools efc. 1 B

in connection with jesug of ¢
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o '}"M&bu;itiele"'_”—""'"" T T T
300 7 TD snter info conrants of indemrity endior quarantee B I
S 3 1 To appoint or employ ¢r obtain on depltation T e
33, 1T arrange for Ermployment Training and Development 3
3 4 To promote conservation, pratect environment, theft ete. 1 &
34, |7 1 _{_),mt for welfare of € empluyees o T g
: 35k P 'E'D t—akelﬁélﬁé?{cb .. s e e s \ e o e e et o s 1 (S :lfa ..........
36. o shers e profils, pay dividend and provide bonus etc. o
T Taindemnify directors efc, TR
| as. T 1o institite and defand the legal pr(}cuedmgs T 10
38 "’“To_pay and subsequently write off preliminary expenses — o
48, To contributa and make donations T 10
b aq, "1 Te open accounts in Banks & 1o Accepl issue chequas or other 10
: negotiabie instrumenis
8. T accept gifls, donations ete. i 10
a3, To 'pu;'"ut* thiz nbgacts of 'f'lfé-mﬁar'y a8 prfnc inal, "Jgerﬁs trustee or in R Fr
: any other capacsdy
44, '—Tu contriblte towards promaetion of trade and industry 1

To evolve schame for restructuring of arrangament

B

'Eo do and pedorm all incidental and anoillary acls [or $he atainmont of
i ts nhjects

[ To carry an {he buginess of clectric supply and to do alt things incidental

To sell, dispese ar hive off an unduti—i'i‘ii—rﬁ'af"tﬂhe Campany T o
" To sell, improve. manage. develfop et ) T e
TS Sutsource parts of it mctiviies T :
' Totake 3?5.;-’.1‘[3{}"35581'}' sté;f}s fDr‘x;zJ"fﬁ_dmé 'u_:; of 't'ﬁ'é—?:?‘:n—ﬂ}ié“r}'}f N -
To undertake computarization of activilies T T !
............................. N A

0 such busiess

s eto. apparatus for generation ete,

To arqum the nqnt 1o use of manfacturs tefecommunication S}ﬂsiumq o
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i 54, ' To undartake, promote development of power supply for socal and | 12
| Beonomic weifare

P BA. To manyfacturs computer hardware & software

56. | Tounderteke, promote activity for growih of netional economy ete.

. LIMITES TIABILITY S e R ;

K BT T  —— - e

12
-
=
3 7T

ANNEXURE TO THE MEMORANDUNM OF ASSOCIATION:

1) Order of Hon'ble Ministry of Corporate Affairs, Government of India approving the

Scheme of Amalgamation of PFC Capital Advisory Services Limited with PFC
Consulting Limited.
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¢ National Capial Ternm.r;.f of Dalki, |

. The objects for which i the company is establisned are. tj!b]eéts

| To carry on, promote and organize congultancy services icluding [ To  cary  on,  promete  and
| related activities of the holding company ie. Power Finance | holding company ie. Fawer |

~or arganizations or through suitable arrangements and tie-ups or
through combinaion of any of these, both in India and abroad. in

. generation, transmission, distribution, trading of eleciricity and :

Cinfrastructure  facilities, where the company has  developed
- expertise by vitue of its dealing in such sreas or in areas where it

crestiuciured  enlilies,  regulatory  affairs, commercial  affeirs, | of The Electricity Acl 2002
| developmant of business slrategies, capacity building, instituticnal

fesburee plans. lriaining and development, technisad econome &

: feasibility studies, big process management under Private Sector |

soomputerization of operalions. organization desizn, corporals

Prenswable ensrgy, cost reduction, studies conceming  aublic

; dominions, sovareigns, public avthorilies or hodias, or any parson,

[ e —— e amm——— e

THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:

but not lknited fo the field of technical, financial, legal, human | organize consullancy services
resources, public relation and techno commercial areas in the S the related activities of the

Corporation  Lid. and o provide consultancy services either | Finance Corporation Lig,
independentty or organize tirough or aloay with other individuzls
any field of aclivity in which the comgany s engaged in or
connected therewith or in such other field of actwity viz.
allled sectors, including but not #mited to forward & backward :

linkage, for the power projecls armd such  olher enalding

has access o experlise or knowledge and o receive ar pay .
remunetation/ fee ur otherwise for the same.

To provide consudancy for all aspecis emanatng cul the | Ta o provide consultancy for &l
impfarmentation and provisians of The Flectricdy Acl 2003, reform | dEpé:C’i% emdanating ou! of the
angd  restrycieing.  operationatization  of  such  reformed; implementation and arovisions

reforms and strenglhening. developmeni of sustainable human :

Participation {5 & Pablic Private Parlnership (PPP). necessary
clearances  and  dinkages,  irformation system  planaing,

planning, process  re.engineering,  business re-engineering,
straiegic  alliances, mergers  and  acyuisitons,  strata ay
developmaent, technology assessment, equipmani managernen:,
product gevelopment. market research, enlemiise  resources |
planning, legel & condractual fssues, financial management &
resource mobilizalion. power {rading  exchange, environment
including  balancing of Greenhouse  effect,  carbon credit,

policies, environment & energy audiling, energy efficiercy and 1o
provide such services to Indian and Foreign Governsment, states, .

f;rm mmpany r:orporairon bodv r*c:rpcrate somn,ty 25 fsmnallon cf A

1




——j. the persons, body, forum, whether incorporated or ot whether i | i
Ciprvate of public sector and whether profd ariented or not and .
s whether in India ar abrozd. I

[XH

sTd""brouia—a' ;«:dnsul'fénc’,f and aduisurf services in pArd?'"‘r'l'tfiﬁJ'f_ﬁ;:m
organizing and to carry on the business of felecommunications,

b sotar power plants and other power plants based on any source of
. energy as may be developed or invented in future bath in Indis
and abroad.

.

21

Tooourny oh DUsiness of cunsbiancy and advisory services for D To provide services foir setting
¥ ¥ ¥ : :

sefting  up.  operation  and  maintenance,  renevation

i modernization of projects in the area of generation, ransmission.
 distibution of electricity ang allied sevtors based on any |

technology and convenlional or non-conventional sources of |
energy for industimal, commercial, domestic or any other parpose
ncluding bud not limited o studies, investigalions, collection of
information and data, review operatiors, plan, research, design .

. and prepare project reports, diagnose operational difficulties and

weaknesses, advise on the remedial measures o improve and ¢
modermize, to prepare farecasis of cusiomer demand and sourcas
of purchase of power, to prepare business plans and stralegy
documentation both in India and 2broad,

internel wehnologies o any olher business by utiization of ihe
transmission  gisldbution  network and  olher connecled
infrastructure facilities of the Company and to carry on in Indiz and
anroad. Alsc o provide consultaincey to generaie, receive, produce,

Cwmprove, buy, scll, resef, acouire, use, transmit, accumulate,
: employ. distrinute, develop, handle, protect, supply and to act as | !
i agent,

broker,  representatevs. consudanl,  coSabonalon, o
otherwise o deal It electric power in all its branches and ancillary |
activities &t such place or places 25 may be permitied *)y
appropriate autharities by establishmernd of thermal power plants, |
hydraulic power planis, atomic power plants, wind power plants,

and | up, operation, maintenance and

renovaton  etc.
sector.

in the power

“To provide consultancy to cany
on  the  business  of ;
telecommunications  efc Ly |
ulidization of the transmission |
distribution netwark

-

To provide consuliznoy and advisory servicas @ power and allied

sactors for mobilizing resources directly o from banks, financiat |
moluding funding offered by | hanks, ete.
P Govarnment of India, Foreign Gowvernment / Funds | Weniure
,' Capitalist, or any olher agency, sither direclly or through any :
agency! entity 2ad 1o manage the nvestiment of such funds either

institutions  angt olher lenders

) prow'(.:i.é mnsﬁltancy far
mchilization of resources from

ihrough loan, bonds, oebenture, private placement of @C:U.E'l'_',ﬂ;
Pubiic tssue, Global Depository Receipts, American Depository |

Receiptz, Dervatives or such other Finansial Instruments, |

]




g
*!

Phody corporate,
persons whether incorporated or not, by acguisition of shares or

TTo identify projects, project ideds, to prepare projeat profies,

- To aet 25 lead 'n'|ana§eré in re"s'ﬁéérafmprdjéaiéssighmems by

! catling
i techniques and syslems, and render all assistzace as may be
necessary including by acting as agerts for recrditment of |
! personned, technical, skidfed, unskilled supervisory managerial or
: otherwise; and to act as an adviser in the selection of lechnicat
' process, econnmic size, sources of plant and machinery and ciher .

22

To act as finarcial consuilants. advisers and counselors in

s investment and capital markets, o undenwnte, sub-underwrite of to |
provide stand-by or procurerment arrangements, to manage

partfolic Investments, to piovide financial and  investment

i assistance for the purposs hersin, to syndicate and make financial :
arrangemants for the Projecis/enterprises in {he areas of power | |

energy. infrastructure and other industries and to arrange and/or

- ce-ordinate documentation and negetiaiion for them in this regard.

To act as financial conaultanis

To give advise on or 1o offér, give, take, circulate andior atheryise
: organize, accept or implement any akeower bids, mergers, !

amalgamations,
restraciuring  of

acquisitions,  diversificaton,  rehabilitation  or
any business, concern, underlaking company,
partnership firm or any other associabion of

assels and dabifties, and whether as a going concern or as a part
Fihe concern or olherwise as may be required having regard to

i business exigencies; and o promole or pracufe incorporation
formation or satiing up of concerns and uadertakings whether as .
P company, body corparate, gartnership ar any other association of |
| persons for engaging in any mdustrial, commaergial of business

activities.

IMEryers, amalgamations,
acquisidions, diversification,
rehabllitation or restructunng of :
any busiess

project reports, market research, feasibility studies and reports,

pre-investment stugies and investigation of industries on micro
P and macra level, t¢ undertake appropyiate service o identify soope
; neopotential o economic and industrial development

i Ay

particular geographicsl area,

To identify pigjects,  p
ideas, o prepare  project
profiles. project repors ofc. ;

Lndertaking follow-up, supenision and oo-ordinaton work af the

tinstance, behest, or on behalf of banks, financial instilulions,
: companies. bodies comorate and 1o moailor the same o the
managemer of |

parficpantsr 1o sct as an adviser i the
underakings. business, enlerprises, offices, lrads. oocupations,
of profssgions by introducing modern methods  and

utilities for business entrepransurs.

i To act ss fead managers in

respecl of project assignmeants
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i

8.

To advice on restrucluring of the operations of & business, | To ‘advice on restrycisring of |

gvaluation of the husiness strategy of an enterprise, iong term “|’1L cperations of a business,

planning or utiization of funds snd other resowrces, tc advise and gveliaiion of ihe busihoss:
t asslsl in formulating long lerm financial palicies and contral of thair | strategy of an enterprise, long

execulion, and generally to advise and assist in s financial, fisral D iy rgrining ete.
and refated malless of an enterpnse in the areas of powar, ansrgy,
infraslousture and offier industiies.

' To do the business and acl as trustee for debeniires and other | To act 2s Debenture Trusiees

securiies  and  perform  other  functions  lke  executors. |
administrators, managers, agents or attomey in this regard.

Ensoned ulda Spemal Flea:elutlon passed by !he Shareholdcra in lhalr ?“‘ Anmxaﬂ General eeting Heid ;:'m. 15" September 0‘55

MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE QBJECTS SPECIFIED IN

CLAUSE Hli(A}:-

| devaloping, construslion, mamtenance and/or oparation of power
¢ infrastructure and ancillary activilies.

| Ta obtain license, approvais and authorization from Governmantal | T6 abiain authority and promots
P Statutory and Reguiatery Autnorities, as may be necessary 1o | Scbeidiaries,  Joint  Venlure, .
carry out and achieve the chjects of the Company and connected | SPV ete, to carry out its objects. ;

matters which may seem expedmnt lo develop the business |
interests of the company in Ingia and abroad.

| Further, o achieve the shove objects, (o enler into, create, '
Ppromede o paticipate in subsidiavies, Joint Veniures or spacial
D purpnse vehicies or other entilies, economic parnerships or

sirategic afliances. as may be found suilable, salz, transfer
amaigamate  merger, dispose ofl and f or hive off any such
created SV 7 oentily for achicving ahd furtheiing the objects of

: firm, company, corporation, body corparaie, seciely, association of

: privale or public sector ang whether profit orepled or not, and

"To enter into any conlact, asreements, memorandumi of - To enter inlo any  contract,
Y g X

understanding, joinl ventures, arrangements or such slher mode agregments eic. for the purpose
of comtracts with India and Foreigr  Government, stales @ ool carryicg our the obsoots of
dommions, sovereigns, public 2uthorities or bodies, or any persen, | the company.

the persons, body, fordm, whether incoraorated or not, whether i

whether in Indin or abread on the basre ¢f Build-own-lease.
transferBOLTY, Buill-own-operate-fransier(BCOT), Built-own-
operate(BOO) or slich other methods for the purpeses of carrying |
out the objects of the company. :

o enter inio any carrdngemen! or d“gréramem fmludmc Concession To abtair Lhar[c.ru, CONCESSON

aqre{,me-nf or agreemeants with the Minisy of Powsr ang any Fele,

aiher Miniglry f Deparlment of Central Governmeant or with any
State Government or Forelgn Covernment  oF  Governimient
Companigs or with other avthodiss! commissiong, local bogies or
Fower! Transmissfon  Ubilites, Financial  Institudons,  Banks,
lntamatlorsa Funding Agencies, or extension therec! or with any

1
H




©sanclions, privileges

| To enter into 2ny agreement, contract Of any arrangement for the
. implementation of the power generation, evacuation, frensmission |
and distribution system and nelwork wdh Powsr/Transmission

' person or assaciation o, body corpoiale or a company. public or
private or social grganizetion to obtain such charters, subsidies,

loans, advances, or ofher money, orants, confrasts, right,

ras!

otherwise) which the Company may hink it desirable to obtain for

cafrying its activities in furthering the interests of the company or .
it members.

or liconses whalgoever (wheibei slaluiery o |

Utilities, Stafe Electricity Boards, Vidyl Boards, Transmissian

; Companies, Generation Companies, Lisensees, Slalutory oodies,
olher arganization {whathar in Private, Public or Joint Sector |
Undenahmg, angd bulk consumers of powier etc.

To engage

Cimdividuals,
i abtzining or providing lecnnical, financial or any other assistance
for carrying on all or any of the obiects of the Company and also

i technical

{70 carry on business of consultants and adwisors fo provide |
| assistance for the power projects, including but not limiled to
development of coal and other mining activities and development
i of ather fuel supply and finkage arrangsments, elsctribcation of
railway lines & stafions, airports, highways, ads, bridges, ports,
harbors, and lo meet such ather enabling mirastructure facilities

hat may be reguired.

To enter inta implementation of |
the power generation, efc.

To provide consuitancy for figl -
supply & linkage arrangements |
[Ci{el

i and / or provide project consultancy  and
management sanices including but not limited to engineering,

research and  personnel
management, enwvironment engineering,

management,  energy
indusirial engineering,

corpganizational striucture, syslern adinlnisbialion, iraflic forecasts,
*transport planning, investment planning and engage in research of |

all aspacts relating to logistic support systemns of such metheds,

studies and measures as may be considered desirable by or !
! beneficial to the inlerest of the Company. '

To negotldm andior enter

companies, corporations, foreign or  Indian,  for

for the purpose of schvating, research, developrment of projects on

Dthe basis of know-how andior financial padicipation and for
and to acquire or provide necessary
formulate and patent rights for furthering the nhjects of the !
I Company.

collabaration,

| To apply for purchase, or otherwise scquite any trademarks,

patenis, brevels invenlions, licenses, concessions and the bke,

i conferring any exclusive or nenexclusive or mited rights to use, or

any secret or other infarmalion as to any invendicn which may be
capable of being used for any of the purpose of the Company, or

the acquisition of which may benetit the Company and o use

into agreement and confract wiin |

T
_othenviss

| 7o provide projact consustancy |
" & management services
* technical, commarcial. operational and maintrnance managerment. |
i market

T enter into Coniracts

appéy for purcnmu
acquire frade

or _
mark
el i

5




BXercisa, deveioo or grard ficenses in ref:;pec*t of o otherwise turn |

e account the property, rights or information so acquired.

25

41

 To cofect, classily and coiate toimation and daia relaiing 10
r'

irvestmenrts, orodit finance, rescurces,  growih, plospects,
economics, sociology, ecalogy, environmend, management and

Poperation of any firm, organization, buginess ently. or othenwize,
Dand, of all states, Teritories, Countrins and Government 2§ over

the world, and o make availalle such information ang data in a

classified, analysed, interpreted or non-inferpreted manner o any
frson or associalions, persons, whether incorporated or not, and :
s whether for consideration or ofherwise, for oversdl benedit of
i industry, trade, commerce, business, investment, ressarch,

sconomic growth and dovelopment planning.

To establish, provide, maintain and conduct or offierwise subsidise |
research laboratories and experimental workshops for scentific,
. fechnical or researches, experiments and to underake and cary

on directly or in collaboration with other agencies scientific and
technical research experiments and fesls of all kinds and to
process, improve and invent new prodict and their technigues of

manufaciure and to promede, encourage, reward in every manner ¢
! studies and research, scientfic and technical investigations and
sinventions of any kind thal may be considered likely to assist i
encourage and aromate rapid advances in techrology. economigs, |

import  substitulion or any business  which the company is
authorized to carry on.

19,

: To cary on the business of husiness and financial analysis, risk
| anslysis, model bulding for evalualion and appraisel of the

obligations. dues, debis and commitrmenis, and debentures,
bonds, shates, stocks and other securitres of ali bodies ncluding
Government  (Centre and  State),  slatutory  corporalions,
Government Companies. privaie sector comganies, non-profit

. croganizations, widy companies, co-operative socielias and olher

badies ar aasociafion of person, whather incorporated or not,
whether in India or abread, in power seclor in particular &

| investments

{ To coliect, dassify and cofate
Cinfusrnsbon and data reiaiing

s research experiments.

Cvisk analysis

infrastructure sectors i general, for its own use, as alsa for use by -

ahy  underwrders, lenders, SGavernment agsncies.  financial ¢

intarmediaries, hanks financial  and  investment  ingbiutions,

simternslional agencies and research people.

the company of other Urgdr‘nza’m}n.

13

"To undertake of arrange markel research ang other surveys for |

: spemhc, producls, businessas and orgarizatons i Turtherance of

the abjects ¢f the compary,

To gamy on g business of
business and financial analysis

To  sell  mformationfiesoes parch

datz

To arr’anue market
and cthar sunieys

fes 8 "-“r.'i [ k,ﬂ

To take up  studies  and
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P14,

| To disseminate infoimation by undenaking and providing for e
. publicatiorn of journals, reports, pamphlels and cother literaturs, |

research papers and books in futherance for the objects of the
L company. '

services to conduct education sourses in any domain area and o
organize seminars/ conferences to disseminate knowledge and
advisory semvices to all indusiries and sectors.

| To setup and conduct academic nsttteiureat for taimng and |

To disserminate information

18,

P17,

' To purchase, or othérwise acquire and underiake the whols of any
part of. ar any interest in the business, goodwill property,

tany other company, corporation, partnership body, persons or
| person carrying on, or having ceased lo carry an, any business
: ferms and subjecl to such slipulations and conditions and 2t or for

worth, or otherwise 2s may be deemed advisatle,

Ta secure the payments of money, receivabies for providing
consultancy & other services, as the case may be, o indian and
; Foreign  Government, states, dominions, sovereigns,

whether incorporated or nat, whether in pivate or public sector,

L through letier of Credits/ESCROW and other scourily documents.

contracls, agreements, rights. privilages, effects, and sabilities of |
which the company i authorized to carry on, or possessing i
property suitable for the purpose of the company and upon such |

such price or considesation (if any) in money, shares, money's

: pubic |
; authorities or bodies, or any persons. firm, company, corporation, -
body corporate, society, association of the persons, body, forum, |

whether profit oriented or not and whather in India or abroad, !

part of, or any interest in the
business, efe. :

‘To securs the payments of
monay, roceivalles

Subject o provisions of the Compames Acl. 5043 and subject o
Dother laws or directives, if any. of SEBIRBYother authorities, o

- deposits from puglic for the purpose of Company's business in
i stch manner and on such terms and with such righis. privilanes

charge on all or any of the immovable and mevable properiies,
present or fulure and all or any of the uncalled capital for the time

| redeem or Loy off any such securities or chaiges,

To receive grants or olher moneys from any instlution ar Boiy
. inchuding Central and State Gowt. ele.

19,
i

 money against future supply of goods

borrow monsy in Indian rupees or foreion currencies and obtain :
foreign lines of creditsfgrantsfaids efc or 10 receive maney of |

i being of the Company as the Company may deem fil and to repay, |

Ta Bérl'aﬂr—r:h'éhé'ﬁ-zﬁd 're;—:ceiué';
granis ete, ;

and obligations as the company may think fit. The company may |
issue bondsidebanlures whether secured or unsecured: bills of .
- exchange, promissory notes and other securitiss, mortaage oc

To lend “money i property of en moriaags of immovable
propertiss or zgainst Bank guarantee and o make advances of

and sarvices on such {erms

Toiend _r'ﬁar'l"ey i

7




. a5 the Directors may consider necessary and invest money of the |
| Company in sach manner &5 the Directors may think it and o sell

transfer or 1o deal with the sarme.

76!

L 21,

- T own, nossess, aoqilive by CUTChats, ieass oF ot
(fitle and infterests in osnd o, exchange or hire real estates, .

i or inerest therein and any right over or connected with land so
i sifuated and lurn the same to account i any manaer as may

fal Ly
u;‘\ o (=

righis,
equipment, Transmission dnes. fands, buildings,
plants, squipment, machmery, fuel blocks and heregitaments of
any tenure or descriptions siluated in India or abroad of any estate

seem necessary of convenient for the purpose of business of the
company and fo hold, Inprove, exploit. re-arganise, mange, lease, |
iot-out sell, exchangs or otherwise dispose of the whole or any |
nart thereot.

Subject 18 applic able pl‘Ou’lSlDﬂQ of law. to subscribe
underwrite, or othenwise aequire, hold, dispose of and deal with
the shares, stocks, debenfures of other seclrities and ditles of

5m' IM .

indebtedness or the rght o participate in pref! or other similar
documenis issued hy the government authotily, Corporation or

¢ body of peraan ond ony option of right in respect thereof,

23,

To create any depreciation fund,

reserye fund, sinking fund, !
insurance fund, gratudy, provident fund or any other fund, for
depraciation cor far repairing, improving exending or maintaining
any of the properties of the company or for any ofhsl purposes

whalsoever corducive 1o the inforest of the cormpany.

23

To acquire shares,

.éA e e |

slocks, debentuses or gecurities of ary

Compadny carmying on any business which the company is entitled
to carry an or acquisition of undersking itself which may seem
likely or calculated to promote or advance the interest of the

company and 10 sell or dispose of the transfer any such shares,

stocks or securifies and Lhe scquired undartaking.

24

Pt
L,

Tao enter into par‘tl“c'rshsp or into any aq*eement far jD?ﬂ wcrkmg'

sharing ¢r pooling prefits, joml venture. amalgamation. union of

¢ interests, co-opergten, reciprocal concessional or otherwise ar

amalpamaie wih any perscn o company carmying on or engagsd
in or sboul to carry on of engaged in any business o transaction
i India gr abroad which lhe company @ authorized o csry on or
engage in any husiness undertaking having objects identical or
similar {0, as are being carrad on by this Company,

T To “es{ablish and maintain d{}anun_s Lranch offices and locat

- agengies, to procure business in any pafl of India ar abread and {0 ]

i take such s

5 fights and priviteges in any parl of the word 2z deemed groper in
the interest of the company. '

feps as may be necessary 0 give the company such

To s
- or digpose
apartments, ;

To  deal  in | SoripafGovt,
Securities
To  oreate  fupds and |

27

cuiive, own, lease, let oui
of the property

sporopriate profits

To purchese  or
ACHLTE GOMpanies

olherwise

o pdrtm:-ii»,lnp
or Merge:

“enter
Agreemani
amalgarmate

Iu have agencies and ‘branch
' affices in India and abroad




- 28.

I To promete and undertake (he formation of any insttidion or |

. company or subsidiaty company or for any aforesaid objects

iMlended to benelfit the company directly of indirectly ang to
coordinate, contral. &nd guide el aotivities

domusna and forelgn compames. persms or otlrer orgctmzanons,

imporb-exgort,
equipmeni, tools,
assislance and  for

purchase o sale of plant,
accessaries and consumables,

machinesy,
financral

{ carrying out all or any of the objests of the campany.

|28,

To negotiate and enter into agresments and contracts for

Cexecution of fumkey jobs, warks, services, supplies and expart of
i plant, machinery, lools and accessories sl

249.

| 30. -

C T e 5{:‘-5{51& o t‘;mpim&. tem;ﬁbrarily or A{:erméﬂeniiy:m&{' oblain on
: deputation, o7 engage on contract retainer ship basis, any person

31,

intermedianes incleding brokers, manages of isgue/sarnmission

granting opfions o take the same or in sny other manner as
permissile under the law.

! hanks and financial institutions, in relation 1o the business of the |
i company including that of lechnical know-how

Upon and for the purpose of any issLe of shares, debentures or |
cany other securties of company, to enfer into agreement with

agents and underwriters and 10 provide for lhe remuneration of
| such person for thair services by way of payiienl i vash or issue
i of shares, debenfures o other securities of the company or by

28

I To promote institislions o offer l
l companies

‘ To srouire know  how and
fimport-expori of machmeny and
focls ete.

To negotiate and  enter into |
agreemeanls efc. i
To  enter into contractei

agreements in connection with
fissue of sharesisecurilies

. To cnter inle contracis of intfernnity angl get guarantee and

allncations for the business of the company.

ol persoens who may be required for purposes of (he company and
to pay for thefr serdices in gocordarce with the {erms of

Fappointmend deputationd contract.

o enlel mto  conbracis  of .
indenwidy andfor guaraniece

| To appoint or empioy of obtain
on deputation '

2xpers,
the

anrd o employ or otherwise engage any persohal,
advisors, consultanis ele in the interesl of achieving

_company's objecis

- To make alrangement for Nammq of all rategories of employees |

Ta pl’omote acaservation and ptaiec’non of el*‘-*c'trlcw from iheft,

safely of life and to protect environments incleding &ir, fand and
water atg.

of persons employed or formerty empioyed by the company and

Prowideat fund, Gratuity and other Funds or Trusts. Further to

w_r_;'e_;!‘er-iaka}' huilding of Gontrfﬁ;}uting to the bu_i_?@i_ng o ;rjggé';f?s_,_m

To pay and pravide for 16 remuneration, amelioration and welfare |

thell families providing for pension, allowances. bohuses, other .
P payrments or by creating for the purposs from fime fo time the

[

To arrange far Halmng and |

Davelopment

premnte mnservatxon
| protect envirorment, theft sl

of

witare

Tor

To  provide
L empioyess




{36,

- 37.

a8

" dweling or chawls by prants of monay, of by helping persons |

by nroviding or subsgribing or contributing lowards cducationat
Cinstifitions, reoreation, hospitals 2rd dlssensaries, madice! and |

' To insure any right. properties, underiaking. contracts, guaraitees | To lake Insuranne

“To distribuie among membsi of the company dividend including | 1o share profits, pay gividends |

"To indemnily dirsctors, promolers, officers. employees and | To indemnify directors. ele.
i servants of the company apainsl proceeding. costs, damages,

| of the company.
T3 institute, conduct defend. ‘Gormpound or abandon any legal | To institile and defend the |

i coneerning the affairs of the company and alsa {o compound and
o allow time of paymeanl or satisfaction of any debts or recovery

i arbifration and to chssrve, camply with andfor challenge BOY
; awards preliminary, interim or final made in any such arkitration,

employead by the company to effect or maintain insurance on theair
lives by contriblting fo the payment of premium ar otharwise and

-

ather assistance as the company may deem fit

or shligations or profits of the company of avery nature and king in
any imanner with any person. firm, association, institulion or ;
CoMpany.

bonus shares out of profils, accumuiated profif or funds and | and provide bonus eifc.
resources of the company in any manner permissible under law.

claims, and demands in respect of anything done or orgered 1 be
done, for and in the inferest of the company of for any loss or
damage or migfortung whatever happens in execution of the duiies
of their office or in relation whersto in connection with the business

proceedings by or againsl the company or ils officers or otherwise | legal proceadings

due, ciaims or demands by or against the company and 1o refer
any ctaims or gamands by or asgsinst lhe campany or any |
differences arising # execution of confracts to concliafion and |

i
i
I
To pay out of The funds of fie company ali costs, charges. i Ta pey and subsequently wite
1

{ expenses incurred in this regard.

“Subject 1o provision of Companies Act, 7013 to contrigute money - To confriblte  and  maxe

 objects ar proposes.

expenses and preliminary and incidental to the promation, | off preliminary expenses

farmation, establishment and registration of the Company or other |

or otherwise assist 1o charitable, benevolent, refigious, scientHfic, denations

{41,

To opén an sccouni or accounts wih any individual, firm or |
company or wilth any bank, barkers or shroofs and (o pay into and accepd issue chegues ar cthar
wilhdraw meney from such account or accounts. Also fo make, | asgotizble instrurmenls

draw  accept, ordorse, discount, execule and ssue chegues,

promissory notes & bils of exchange bife of lading, debentures,

bonds & other negotiable or transferable instruments.

national defense, public o other institutions or for any t}the{l
]

1¢
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an ’

i

conddciva to the attainment of the above obiects or arny of therm

11

42, T To atcepls gitts, beguesis. devises and denations Trom memnber | To accept gifis, donation el |
i and others and to make gift to members and olhers of money.
agsels and properties of any kind.

43, T To carry aut all & Any of the ohjects of e corpany ana do & of LTS puisue dre objecis of the

any of ihe above things in any part of the world and either as company as principal, agerts,
- principal, agenl, contractor or trustee or otherwise and either slone | trustes or in any other capacity
i orin conjunction with olher. :

44, 1 To aid pecuniary or olherwise, any association. body or | 7o Gontibute T tovwards
movement having for its object the solution, setflement or i promotion of trade and industry
surmourding af industriad or lahour problems or trouble or the

 prorotion of industiy or trade.
145, | Subject to provieions of The Companies Act, 2095, 1o evoive  To ‘svaluate  scheme
i ; scheme for restructuring or arangement, to amalgamate or merge | resiructuring or arrzngement
L of o enter o parinership of into any censorffum of arangemen|
for sharing of predits, union of interesls, co-cperalion, joint venture
s with any person or parsons, parlaership finmiirms, or company or |
[ Companies cartying on of angaged in any operation capable of
being congucted so ceaveniently in co-operation with the business .
of the company o to benafit the comgany or io the activities for
- which the company has been estahlished.
46. | To sell, disposs of hive off an underizking of the Company oF any Fo sell. dispose or Five off
; part thereof far such consideration as the Company may think fit * undertaking of the COMEANY
I and in particular far shares, debentures or securities of any ather |
550ciaton, corporation of company, |
(47, To seil improve, mangs | develop, xchange. 1oan, lease or iet, | To  sell, Trprove,  mansge
under lease. sub-let mortgage. dispose of. dea! with in any | devalop etc.
Cmanner i o account or olherwise deal with any rights or
. praperty of the Company.,
48, To outsource parl of s aclivities to achieve higher eficiencies and | To  outsource  parts ~ of
| throughputs in the achisvement of it business goals. P activities
48, Subject to the provision of Comparies Ast, 2013 or any | To lake Al necesiary sleps Tor
L amendment or re-enactment thareof in the svent of winding 4 o | winding up of company
distribute among the members in specie any property of the 5
company of any procesds of sale on dizposal of any property In f
. accordance with the provisions of the Aat,

- 60, | To Gnderiake computerization of activiies relaied o all aress in | To Lnoeriake compulenizalion

5 canaeciion with the acivitiss mentianced in all the objects. of aclivities

51, | To do all such other things as may oe deemed Incidentai or | To g6 and pariarn 1 incidental




53,

84,

i
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companys obsebfs of caiculaled dirgoty ar lr*durcct*}f o entr ancc—
the value of

Ty
2 Lo

ugh!«.

anabie of haing cony Pr‘llc—*ﬂﬂy g amm! its conngciion wilh any of the |

snder profilable any of the Company's propaty o |

business, like purchase or othenrwise, acquire from  any
Government, State of authorily any liconses, concossions. grants,
decraes, rights, power and grivileges whalsaever which may see:m
te the company capable of being turned to account and to work,
develop. cary oul, exercise and turn to account the same.

1o carry on the business ot generation, transmission distrbution
: r—md trading of ofeclricily and to do all things iacidental 1o such

In carry on the Lusingss of |

slecttic supply ahd W0 do all
fthings  incedenlal to such
business

i To acquire the right to use or manufaciure ang 1o pul up
- telscommunicaton  syslems,  radio  transmitting  or - receiving
isfations or sels, and all apparatus in connection with the

formation of exchanges or centres

;daveiopm&ns of power supply for promoting the sociab and
| sconamical welfare of, or the uplift of he rural pogulation including
in particular the sconomically weaker sections and 1o incur any
expendilure in respect thereof and o assist exection and
promotion thereof either directly or through an independent
agency or in any other mannar.

dp"-"rfﬁf}k improve mdrkot, dlstrshtste, Sf..” mense, Iease_ mstanl

To acquire the right fo use or -
manufacture telecommunication ;

neneration, accumulation, distribution, supply and employment of |
elaciricity, including all cables. wires or appfiances for connecting !
apparatus at o dislance with other apparatus, and including the

l'fo undertake, ur-nry “oul promote and spa}lr«c}r any program for

systems  elc.  apparatus  for
generation etc.
To  underake, promote |

develapment of power sugply |
for spciat and economic welfare

comgder |

tTo manufaciure
fhardware & software

| alter, import. export or oiherwize dealing in camauter hardware, :

soflware and programs of all kind of technaologies or other and :

! description for any industry, business, application, aroduct, davice,
- complder, micre processor, acting as registrar, licenselor olher
intermediary for  inferaet, e-commerce, e-business, nfernst
application and other digitad lechnalegies and programme for s
such services whether in India or abroad.

To undeﬁake crvry Ikig g::-romote “and qmnsor or assists ang,r
activity for the promotion and growth of national economy and for -

L;LJL:hu ur @y section of the public as zlse any actaaty o promote

ischarging social and moraf responsibilities of the comgpany 1o the |

T undertake, promote .

aclivity |
~for growth of nationat econamy
ete.

| mationat welfare or socizl economic o moral uplift of the public or |

| any section of the puilic,
Arid it is hergby declared that.

1 E=3] the ferm 'india’ when used in the clause Uess repugnant

12

o the context shall inchude all terrilories from tme to fime |




it i iyt e e, D T Bt i it L i i y .4.,3\2“,..-...mw....,-,,..“,.N..,_Mw..

Ccomprised, in the Union of India !

by} the abjerts snecified in the Sub-clauses of the Clause |
shall ba regarded as independent objects, and shall be
construad indopendently ¢f the other Sub-clauses af it and
hone of the ohijects mentioned ir any Sub-clause shall be
dremed (0 he meraly subsidiary to the object in any other
Sub-ciause (sxcept whare otherwize sxpressed i such
Sub-ciause}

T The liabilities of the members are limited. T LMiTED LIABERTY

Y, #The Authorized Share canital of the 'Cal;nb'aﬂ? s Fe. 1 10.00,000- | SHARE CAPITAL
(Rupess One Crore and Ten Lakhs anly) divided inte 11,00,0G0
(Etaven Lakha) Equity shares of Rs. 10/~ (Rupse Ten onby) sach.

1

# Amended vide Qedor dated 30.01.2018 of the Hon'hle Ministry of Corporate Affiars, Government of
India passed in the matter of Scheme of Amalgamation of PFC Capital Advisory Services Limited with
PFC Consulting Limited.

13
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24 /7 2018-CL-11k
GOVERNMENT GF INDIA
MINISTRY OF CORPORATE AFFAIRE ’
lin Lo matter of Sections 230-232 of the Companics Acl, 2003
AN
(v the maner of Sehemne of Amalgamsuicn of
W/ s PRC Caplial Advimory Services Lianiied
With
b /s. PEC Consaliing Limitaed
L. Mja, PRC Cupiral Advisary Services Limiled Lhaving resistercd office at
Uranidhi, 1, Barakhamba Lane, Connaughl Place, New Delhi-1 10 001,
Transferor Company
2.0 Mg, PRC Consulting Lanilod, having registered offiee ar Urjianidhi, 1
Frarakhanibs Laoe, Cenpaught Place, NMew Dethi-3 10 D01

Fransferee Company

el

PRk Arvue Soaxens. Advoonie
Shri Sanu Pastore, Saxenc & Sagena Law Cha gl
Sl Manisi Kumar Agarwal, Company Seoretary, PRCOL

Lo b

4 shr Bhoss Sharma, Sxecutive, PFOCL
b Sk Sachin Arora, Company Secrctary, PROCAR,
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2457 2018-CL- 1T
GOVERNMENT OF INDIA
MINIETRY OF CORPORATE AFFAIRS
R

Mearisg neld e 84708 £20619)

Cuonfirmation petitions woree Jiled on 51 December, 2008 by PEC Capila)
Advizory Services Limiled and PTC Consulting Limited i1 this Ministry praving
for confirmation and sanction of the Scheme of Amalgamation of PIC Capital

Adwisory Serviren Limited (Transferor comprany with PP Consulting Limiled
r’l Tansferee ¢ SINEEELA R Fa DULOAD of the Jempanies Act, 2003,

2. The Transteror Company, PFC Capital Advisory Services Dimited was
ncarparated on .07, 200 and is a Govermmenl Company urdor Section 20433 of
the Companics Act, 'jt""i"’ The Registired Office of the Toansforar Company iy
situnted at Unantdhi, [, Barakhamba Lane, Cor aauihi Place, New Delbi-1HO00T,
Thu e ohjects nf' the company is carrving on the activities of financial
consuitanis, advisers and counsellors i vestinent and capital markets, o
anderwrite, tovamage portfolio v

3. The Transferee Compary, PIC Consailing §imited was incorporaied on

32008 ard 5 a Govornment Company uader Section 2045) af the Conmpanics
,-’-‘sa"[, 203 The Registered Offiee of the Transforee Campeny is situated ot
Urjanidizi, 1, Barakhamba Lane, Connaweht Place, New Delhi-1TOO0T, The main
oijects of the campany i o promole, ovganize consultancy sorvices icluding,
tochnica:, financial, legal human resonrces, pubiic refation a*k‘ ochng commercia)
areas of Lhe Jm[c.n]'zg.; c.mn_i_mn‘g. Moeey iumm_n‘ Corporation Tiad and o provide
constltancy servives oo

A. It acen M.;m-g@ with the Government of India notiication GBR 382 17 dared
13062007, the ]f)i}‘v’\"[““% nundor section 280-232 of the Companios Act, 013 have

[vexten mnm Tre “f. o the Contral Government 0 respect of Governmeni Compenies.
Fherefore, the Central Governmen? in the Minisiry of Corporals Aflairs has U
jurisdiction to hear and deondo the progoni petiion.

3. The brict facts of the case are that the Scheme proposes amalpamalion o
PIC Capital Advisory Services  Limied la‘ﬁmmwmj Ciompanyy willh PRC
(“L‘J]'wu]f-jﬂgr Limited  (Transferee Company). 1 has heen staied tun the

amalgamation will avokd wn-nccessary Juplication af cosls of adiministration,
di. iribution, eoyployee costs et as both the companics are carrying business of
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sinilar navare, The Mindstoy of Power vide Jeiler Noo @71/ 2006- PRI IMeP) dated
ZEUZ 200 covnvevod Heir approval Tor ihe merger of Transioror Company with
the Transferee Company. All the employvees of the Transteror Company shail
become the employees of the Transferee Company from the effective date of
scheme,

i, The Scheme of Amalpamaiion has heen approved by (he Board of Directors’
of the Transiovor Company in e meeting heid on (00720050 The ]"(“11‘10]'1 of
Transforor Company 13 supported by the affidavil of Shei Sachin Arora, Corpary
Souretary vf ||1r3 campanry. The .'}.cm:'ho]d[;*]‘s_: of the Tramsferor Campany have
consenied to the Scheme of Amalgamation,

/. The Scheme of Amalgamation has been approved by te Board of Direclors’
of e Transferee Company in it meeting bold on 10072058 The petition of
Transforor Company is supported by the affidavit of Shri anish umar Agarwal,
Company Secrelary of thecompary. Thashaseholdess of the Transferee Company
have cormseniod o the Scheme of Amalgamation,

B Aler Al hearingg, the Minslry, vide order dated 209 2018, civected lxeth
the upplicant companies 1o send nolce (o the Roegional Director, (Northam
Repion), Registrar of Companies, Delhi, Officinl Liquidator, Doelli; furisdictional
tnccme Tax Aulhorities mwd otlwer Statatory Authoritios mentiored i the scheme
For their reparls on the ﬂi‘n::p()f}a] of tha f."'n;ﬂ]'ualnn-w:. Also comvening e mecting
of equity shareholders, secured and unsecured weditas uf apptivant vompanies
were disponsed with as tl‘m" camyparies have suhmitlied consent athdavits of all the
cunity sharelwlders.  The transferor company has no secuved ar unsteured
L‘_";'.[-)L]i.{;(n'f-;_ T {'y-cu-smj'm"s(- Comypany has no secgredd credidor angd has submilied
conseni feters [rom the two unsechred creditors, Vide ordor dated 167172015,
Ll"sr’ companies wore direclad Lo publish nofice ol lwaz 113 1 b HL”.\"‘-:].JL‘\}JI. TS ww

i Figlish amd one in Vermaoular newspapes in which regislered office of

companies s sitnated.

o T JrsuAnCe of Oyder ddl&i‘ 2{,1. QD 20E, the (.LIJ‘!‘j‘dl'uk‘“‘ Bawve sent noliee o
concesned Repional Director, Regstrar of O u"r-prmrw: Uheibi, Officias Lipnidator,
Dol and auher statatory suthon L]v and filed confirmatinn pelition oy 2RIKLZ01E
o pursuance of order dated 10.TR2018, (he applicant compaies have filed
Confirmation ]"t'tii'in‘u". o 31122008 alovy with vrigiral paper cuitings of the
motice published in “Times of India” in Doglish & “Navbharat Tunes" in Flimdien
14, 12,2018 regarding the proposed scheme.
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10 The Regionat Vivector, Neethorn Region s his voport dated 21122008 hay
nol reported any sdverse conunenis against the scheme of amalpanmbaon.

Ti.  the Registrar of Companies, Delhi vide his report dated (31220018 has
reperied that no complaints, byvesligation are pending apgainst the company.

120 The Officia) Liguidator, Delhi vide his report daiod 06,04, 2018 Las reporied
that his office has not reveived any complaint against he proposed Schome from
any person/ party intercsted by the Sehome and the Ministsy may poss such ordor
ag demmn il

T3 Ahe Scheme of Amalpamation proposed by the applicanl companios hay
bacr examined.,  The views and comments of the Negionat Dircctor, Nerthorn

Region, Minjstry of Corporate Affairs, Registrar of Comparies, Delhi and Official

Liguidatar, Delhi have alse been considered. The Condirmation Petitions filed by
the companies from Gme o tine and te sobmissions made by Lhe 2ficinls of the

companies during the hearings held in the Mimistry have atso ieen congiderod.

14, For considerimg the proposal of amalgamation,  the precedure as required
under the provisions of the Companies Act, 2013 read with Companies
(Compromises, Asrangemomi ael Amalpamationy Rutes, 2006 was followed and
ransparency was maintained during, the procecdings. bolficient opporiunity was
proviced to all comearned v way of giving divection 1o the applicant caompanics
for publishing the netice of the Scheme or supplying copies of the Scheme o
anvone who requited soowith a view to eliciding views of »il concorned to (e
proposed Sclome.

T3, s noted that the Scheme contains no featuros delrimoenial e the interss
o the employees af e Transfovor Company or Transferce Company. Lipon the
Selweme becoming offective, all emplovees of the Transferor Company as on the
appeirdedd date shall be deemed o be the employees af the Transforee Company
employed without sy breach or inferruplion of service and suivjeel o he
previsions of the Scheme, o termes and conditfons not Jess favorable than thaoase
applicabie to thom as on appointed date.

6. The said Seheme does nol violak asy statlory pravisions and
amaipamation s nol against public inlerest. The validity of all the actions,
i"“"'“-'"7'.“"“1}.’“‘53-”‘ arnd elligations of the Teansforor arwd Trarderes Conpanjos
contimaes every afler the implomenition of the Scherme Thoeeofore, no person
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Bolding any claim o righl egainst the Transferor or Transferee Company prioy fo
the Schemw coming into effect woukd e wrojodichilly alfecied vven alter the
impiemertation of the Saheme.

17, In vigw of the aforesaid facts and chrvumstances and baving regard Lo the
averments made in the petition and duving the course of the hearing, Hu‘“‘n'\“a‘:s](}n
iade by the vompanies and further considering ihe veports of the converned
Regional Dircector, Registrar of Companies ard Official Liguidator, the Scheme of
Amaligamation of the Transforor Company with the T: ransfereo Company is found
fo be in arder and hence the prayer for sanction of e Scheme of Amalgamation
deserves Lo be atlowod,

TH, Now, therefore, (he sanction of the Condral Covornment is hereby accorded
ty the Scheme of Amalgamalion of PEC Capital Advisery Sorviees Limited
{Pransfesor Company] with PFEC Consuliing Limited [ Lransferes Company) under
section 230-232 of the Companies Act, 2013 The Soheine shall be b5m1i11" on e
sharcheldors g creditors of the Transferor Company and Transleree Company
and all concerrod with effect froms .00 2008, being the apnointed dale Tor coming
into [orce of the said Schome.

19, Consequent (o the amalgamation of the companies, anc the Seheme talking
elfoct:-

{i} The Transferer Compary shall siordd disselvod without the
process of winding up;

(i Al the properly fassets, vighls and powers of Dransforer
Company shall e ransferrod without further acor deed 1o the
Trapwforee Company in accurdance witlh the Scheme, and
accordingly the same shall, purstiant w section 23203) of the
Companies Act, 2008 be wansforred e and wested i the
Transioree Company forall the estate aud interest of ] ransteror
Company therehy

(i Al e Habalities and duties of Transteroy Comgany shail be
transferred withaut Darther acl o deed to T ransreros Company
i accordance with tho Schoeme md accordingly the came shali,
purstEnl fo seclion ZR2(3) of the Companries Act, 20013 be,
Lrarslorred to and becorme the Habilities and duties of
Transleres Company

vy All Court cases/ procerdings, now pending oy or against the
J1‘m"=.'51'{71‘-:>1 Compuny  shall be cantineed Ineoor against
Transferes Company; and,
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o) The Applicant Companies shall apply the Accounting
Standards as Jaid cowry under Section T35 of the Companies

Aot M3

interested i e Suheme are at liberty by apply for any direction that mav be
necessary for working of e said Scheme,

200 Hois Yurther ovdercc that the partics to the Schome or other POTEONG

21 His furlther ordered that Transforor and 'Fronsforee Com pity shall Gle with
the Registrar of Companies, Dolhi a certifled copy of Uhis order within 3G days of
hae receipt ol e gamae, 1n Form No N 28,

22, Acopy of the order be made avadlanle 1o the parties concerned.

STV
Copy of the Schermne of Amalgamation s anrexed.

ot
(CY AN ESTIWA] é"<r»w§>f LR SINGED
foint Secrotary o the Giovernmert of India
un behail of thoe Contral Goverranend
Flace: New Droetls:
Phate ML O, 203 e,
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......

SCHEME OF AMALGAMATION
0l
PROCAPYEAL ADVISORY SERVICES LIMITED

FTRAMSFEROR COMPAN ¥y

WITH

PRECONSLLTING LIMITED

CTRARSTEREE COMPANY ™)

CUNDER SEOPEIN 230 BRAD WITH SECTION 230 10 232 0QF

UHE COMPANFES ACT, 2013)




(4

(33}

FREANMBELE

g Seheme of Asalasmstion i praseated for amalgamation of
PIC Capital Advisory Services Limited {hereinufier referred fo
as “PROCASY or “the Transferor Company™ wih PRC
Consulting Limited  {hereinafler referred fo as “PECCLY or

“the  Transferee Coumpany™)  (Both  the Companies  are

Government Companies under section 2(45] of the Companies

Act, 20493%  wnder Section 237 o with 22t 232 ol the

Companizs Acr, 2005 (e Act™) read with the relevan: Rules of

"

Companies {Compromizes, Arrangemenis and Amalgamaiions)
Rules, 2000 (e Bules™), as amended Som time 1o fme and all

other appli

ke peovisions of the Acr and rules, Including any
stEtory inodilicesoen{s L amendment 8 o re-cineuneniisy theveol
. Loy o) S

1y e s At and reles e (he e bring i luree,

P Lapital Adbrizory Servieos §onviied {CIEN:
CTAA0DLZTECGUIZ2484)  (PAN: AAGUPI9SRY  waag
efiginally ineorparaisd an July 18, 2011 as o Government
Company undes i azme and styde of "PFC Capil Advisory

services Linded” under the provisions of Companies Act, 1956




and having g repisiered office sitnated  a Lisjanidhi,

Barakhomba Lane, Connaught Place Newe Delhi 110007

The maun objects of the frapsferor Clompany as sel oul in i

"

Memorandure of Association which inter-alia ineludes:

() Tor aet e fnonciol consultonts, aovisers ard colnvelory in
fvestoiend and copliol markers, to pmderirite, sub-tidenerite
af e pavide siand by o JUDCHECEMERT TSR ESRICHES, i
Miciiiige povdodic fnvestment o provide Jinemeiad  and
IR Qsxiiones JEr the g PSS herefn fo swncdicare and

wrciki: firariciol qecargements fr tie profectsientorprises in the

areds of Bower, cnvrgy Infroastoncinre dnd pther indusiios ol

{é3 LTINS VIR I e i e e CECRLE BRI e Y] crrid .~?¢%gc)§;.c.rf.'r_),«-,’

fe phenss in s e

(Fida yive adviss o o fo offer give, Jale cironlote andior
ey ornie, Gauep or implemeny amy fukeover Bids,
morgers.antalganadons,  ocguisifions,  divers Hieotion,
relfabifilarion o resivectinring af iy business,  comeers

_?r’.i-?z'a'::'f'fr..f."c'.f'.W,L-:". SRR, :’.w{'ﬂf] VoOa e, J.i.;w‘.f}?::.»‘;".iw} i .;?rw;? o
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GO OFReE fs e Ty fesit of ‘,"-'f’f.‘?‘.i'C-‘.x".TJ- vt her ,é'.f'.‘!’..'i’?-."}‘,’JE',Jé“d.«.'srﬁ-."r'.f TR T

14, .

2 o

adt Lo L -
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By

A
TR

by Avquaisizion el shares or assety and Sabilities, and whetber
N CE BTIT ORI O G5 of part of the conovite ar offieriise o
Y B regiired ol segards 1o business exigencivs g fo
RRGIROLT Qr pracese ineorpoalion fornation or sefting up of
copeorss and amdvrisking whethor as o company, budy,

crnperale, eiogeslip or G il associaiion OF sy for

crucing noaqy islisiviol | commereial or Business addtivities

fiiy To pidenyify preseos, ot deas 16 propare projecs
Brofiles, prafects reporl, mariel research, Jeasiniling siudivy
cel report, pro-lnvesiment sindies  and fwvestiveiion  of
Indiesirios o aicrg and miceo Jevel: to unidertobe RS NI
SErCE o Sdvmife seape o porential Jur coanoniics oo

By ol vevalonment [ STV BRI ke geasaniioal e,

(R eiaei ws found AT de veNpenl OF Ircircs deyipnmenty

Biowi h..l‘-:-.'!'?i.‘ff.fﬁ‘.'gV..f"a.",l."'."onf—.i.ai).f?, wigaerisfon aned co-cirdinagion word

9f S disianecs Dekest. or on ebalf of bands. finaneiad

sERELE el comigenion badies oo psiate ond o monitor the

NopEe S e FE ST NI TS £ T K S T TS B 2R G aetuives ok

mesdgement of widderiaking busivess enrerprives, affi

freecks, ovcupations, catlivr o professicns v fniraducing



AL e m/f;f;arjj.f;',-; aniet frh’-uqr,»;.lﬁ i ("’ RECASE N st rongier ol
ke ay mievhe macassaey linciuding by ociing as ugenns
for vecrignineni gf personwel, techwical  skilled  unskifled

Supervivony moragerfal or othenise: and to act ax an adviver

i the selevion of teclieal process, veonomic zize, seirees of

plegi cnd moclinere and  oiber wififies for businesy

CHICEErERENS,

fod Fo addvive on vestiscturing of the spevation of  business,
cverduaiion of the bisiness strategy of an anterprise, fong farm
plsiriiviy e wrifization of findy and other rexonroes, o adiise
etited cassist i formnlating Jong terns finamcial policies and
ATl o el execiiton and gencialiy to advive aid axsise i

W finciia!d Jivend eid relcasd matiers of ar caterprive in the

cereciy wf power sncvge infastiuciure and ofier indusiries,

.
H

(vil Yo o the Desiness and act as irwiee Jor debeniires ond
Ot securitios wad perforps sther funcrion Jite evecutors,
IR TEGTONS, PR e rs, e enEs o aftorsien: i i reard,

(Cy PEC Consuling LanitedfCEN: 07414001 2008600 TaREN)

(PAN AARCPSIEIM was ine erporated o March 25, 2008 qu g

¥

Ciaverment Compary ander the provisions of Companley [/

e
—

5
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e of the Transforee Company is simased

I DT B N e £ PUTIURIER
i 11;“-:2]\}}.“*””4 1e3 11 '--;{]Jli'hizi!‘j}_!_-l -‘)'ﬂ{.'\.‘.

Naw Delhi (1008 The nain abiects of the Transforce Com JESEINS
as sel oul ity Maemorardum of Association are reproduced heseln

[yesleae

(57 o warry o promote omd SrEaine ConMHTIney Services
: i : . O . Teade g s N iospmen st fon d
.U‘.‘r.‘:u'{.«'r.-f?(&.{ il aend {erived to the Fredes ;?f fectirfeat e ol
fegal fsumion reconrses | public relaion and techno CoRNEEre il
arens Sy the velared wotivitios of the ho lding compary 1o power

Jrsarscial  cen W Nidted wnd o prroniice consudicie,

SwFvicey citfer indepondentiv or orgerize throngh or alonewith

pibve ndividiaiy o Orgasiitiony or theough silfoble

PRI ey st \'(!'(.'-’"Il_'!lz[-ln v Hiae FELERW, B e o GFEjE ox}

Tiese, Bail S hedice cnid ahvood i et fleled of pefivitics in
wiliiel i coimgnne e Cgased B ar cornecied therewitt or i
e de sifvar Al . (e wataapsie fie TR L D P 3
wracle et ..,;"J'I'.'.J.'-fl'{ N ‘”n” Wiz e alion,  IPauemiseion,
disivibution, frading of Hlecn ity and ailicd sectors, inchding
bt et fimdiedd jo foresrd and beciard Hikgre finr the paonasr
PGieeis and such othier enehi g infrasivuciure Jocitities where

the cosparn: has devetoped e sprctive foewivine of fs deating |

ST WUy O T ereas 1 ARnw gecess

i wertive g
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.l{.)’.-ffil ,"‘i’z{!'.:t CHRRY R e VR Feeal e I.“J'tn’;'l").'. ,{g‘\.‘ 8T R wIN G

f,f P SO

O To provide consulieney for all ospects emaofing ont the

irpsdiieiation o previion of the electriciie aer 2003, reform
el cexiruetiwing. pparetfonalization of  smneh reformed

[y

restruciined  onditiey regadatersy affiivy . commercial

develapinent  of  husivess  sirategies,  capaciy dlding

mistitudional  reforsye and sivengfhening devalapment  of

swsiatnable Fsoman resciree. plov traiing and develspment
jechiivaly  cocnomic & feasiBiling shudics, hid JRIRFTATEY
BERGgeenl noger Privete seckas Partivipation (PSP & Public

LPrivate Favtirership (PPPL navessary olearance and linkowes,

fmfarinaiie Siwlier plemiing, compderizalion of operations,
ofgaiizalion desiga, corporate plansing, rocess je-

CRRITCCTING, USRS P -greer g, sirale gl eridiciness,

B it .f.'e'{.'c‘;‘.'n‘;\.'.-".'f.ffr,u’.'.t;, Seniege ,,fmzc:,w;;).-,-;t»”{ teehie {J.‘up‘x*

ARSI

reNE S rf."i'.'{-’f‘j)J".-".&'i'( Pokee ooy ;:Jf'ﬁi-'.f?.'-.'.f'.'?lq. ;"r.’k-‘c.'f &
e fiaes, .n.'hr 2! Ak gement e resenrees

s dor i IRV P PN e e e DA P ey FATA Y N e T R T ST T P i
TRecasal Ermer J0r Vit ."I'E.’L‘..’JJ-‘,L{ e (e, ovie SR iric .f.h's,ﬂ'ﬂ'?;f;’

befeincing  oF Oecenhonse ¢

ot cavhon aredit,  renowedde

—
;
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et Eranaonen,  predvct  developemenl




ERECSY, gend radinarion,  eindiy caneerning aubiic poficies,

: C
R
SRR

LTSt T B C AT ORI LY, ERIEEET (T f{'”?f_}’ et a2

Jrevide swch services to lndian and Foreien Guvertanaen,

] o . R s Ca . I o
Slaffes, gominions xeverelgns, public anthorities or fodles, ar
IV e SOn, FOIRUR. IO, ol

sparation. bodv corpargie,

SGUC associadiva of the persowns,  body, Forame, whorher

neorporaled o st vebether in privane o pueblic secioe qng

wiiether profit orieniod or not, id whether i fidia or abroad

(FEF) o COsTy iy Suiness of consulioney ped aehvivory services
v serting wp operaiion ond miwenavce. resovetion (1

ra e F g el P S T TIR RN o dr o ST ! T U BRI
TGl flanty oo T [ROAT RN i figee e !,:‘_,"’ FENIC AN

frasssaission disivibution of electricity and allied socior based
anmy technciogy and conventional or  pon-comventiono
Cfne imdusivial commercial domestic o AR
ciliee purnase Jnctading

. - P I nipan . T LI
Lot onar o lanitcd o singies

freestigation,  coflection of Efariation  and  deta, review

5 T [T “ - 4+ . A‘-..l,.-‘--.-. s £ At iy . e ANy
fpereilion, ey, reneareds des 181 sl @ SRS PORRCLY FEpRRL

; v PN paxt Corer e AN . - . i . L
diergmmiove aperationad vl fies and wegknesses, aavise on

Ceedinl wreasi

P8t dmprove and modernize, fo prepore

anad soneces of parchase of

s

Jorcvasty wf cusiciner domond

b-ed




gy fer g

TSR Jrfomns cned gfrategy: docisnesiation

okl fnefice e oo

fivg  To previde conswliarey and advisory services in promotiag,
elpaiziag andd o carry on the husivess of telecommuioations,
sleried eetmnofagies or oy arfier basiness v wtifization of the
fraisiissions dismibiion netwark  d sther  connected

N

frfrasirncture facditics of the compeaniy and carry on in India
e alovd, wise 1o pravide cosswlieney i gonevare, reveive,
produce, imprave, bur sell resell, ceguive, use,  trapsmit,
cieciidare, e, Jdairitnae, develop, e, e, 15
chred PO gt os gt broker representative,  considiant
coflaboraror, or otherwise o deal in eleciric o drr ofl s

frenreds

NPT

nel onwiifary acitvitiox af sueh place or places as moy
o permiliivd B cppropriane authoritics by esiablichment of
Fhermted posver pdanivy, Spdvonlios power plangs, aiomic power

Plts, vnd ponver planty solar power plan aod other power

Pennts baseed o ane seureg of energv ds ey clevelooud o
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fsventted in fuiieee Bork in Badie and abraocd,

{10 T provide consnfieaoe wnd ctvivamy? servizes i

B peswer e

clflived weciars for mobilizing resourees cirgctiveon frome honfs,




~ - . . -
Sincicd  fmsvifations roid pher fermdery ineduddi Fig? i,l.-rw,; r

A . - 1. .—I: T aas [ . '.: 3 .
offerad b Govermuent of India Forcion wovernmens Jinels

.rmi.'m"e;”.-’: R A A e LIERCy, el ..’L'.ff:{,f.f’}x eh

thircsgh wmy sy A and 0 miape i invesipens Gf

vuws fuedy o cither thionek foon bonds deberntum privane

AN ey 20T wr \ll.'.n. o B B Wt aa g
;’J»"c(c CHG AF Pl ,‘J;-r.'.w'}!. isawe, olabal cleraesniion PV,

Amerloeny deposifor, revenats,  devivatives e Sieh other

Siveneial nsirumenis,

"

Ve act as financiol consudionts, advisers o connselors in

fventment and copitad mackess, 1 andecwrite | sub-umdor e
af T previde siamd-hy o JROCHIGIEI GEeaoemenic, io

MRerirea e parfforic vestimenis, 1o mrovids Frtcad and fnvesnnens

e ey CIAS N {-‘ ,‘\ v
ENIS TG fen Pl

- ! M g J T e r 5 &
J-fff-!’f".;jf?t.'}f{.' 2o A .\'1 idie WIS Tl ke

FI :
REIITE L1f|. Gl grehiie Sy ,f"’ FEN 'lg',":‘-?f (A
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"y AR REIRNE] FAAA A " T f‘-,.- o 1 -‘\.r IR EEE) 0 ‘ - e
af SRR, e TGS et o wf ot Gelusieien o i

LTI, e e e o s T T . S et L
GOV e :.'.?'r,-);.i’?.fﬁd.nrr.’ ’:’(,‘h LSRRy el Rt .-'rn’.!.’”, )

Y Y A
Tiredive 1ra Jhagy LR

RO ot offer, pive b

RNV ranie, dooupt o tpdement ane fakeover bic,

AL NN aewil et i, AOGUIIT GG, - diversii e Fon,
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Felichidalion AN BUSTMNN, CrrRIer,

oo rtaking company, bodv corporvate, partnersiip firm or Gy
ather assoviation of persons whether fncorporated or not, 2y
degirisition of shevcs wr avsety and Nabifitics and wheiher as
SOING CORCCrs G808 i part Of e cancern or othervise oy e
be reguired hoving vegord to husiness exiencies, ond o
PECIAGIC Or procure mearporation formation or sening wr af
concerns wnd  widvrtakings whether  ws compeny hudy
corpenie, parinieshir or iy other associarion of pecsons for

GG I s s iial, commerciol ov huxiness aotfvities.

(vii) Ty denifv profects. project idess o Prege Dreiect

preiiles, profect vaports, marker veseaich, foasinitity studiey and
FOPOTLE, e lipviyinient studies and vestigetion of indhistriey
anriese cned v level! fo imdartoke appropriate service e
eI s ar o paientiol Jor weonomic and frniddusieiol

cleselopiant i gme povtiondor goasraphical grea,

(i) P aed ar fead ma WHTETE 0 respect oF profect ausiemmenty fy
witddertaking Jullow-ap, supervision and co-ordingtion WK
-

the ingtonce,  hebest ar on o bebalf af  hanke, fincciol

asiititions, companns, badies curporaie and o memitor L




MUme o the porlicipans: to oci as s adviser in the
ROARARCRERE O frleriafings,  business,  eaterprises, affices,
i, aocnpaiions, corlfing  or  profossions o Biroducing
misdern methodls and foohnigues and svstens, aind resder all
QUNIEIEMe ¢y niven fe HECESsay faefudi M G GUINE 8 awenty
Forrecniimens of persannel, techisical  shiffed wnvkilled
SFREvSary enggeriol o arheraiser and 1o ol ov on ceviser
PR edevtion ef rechinicol JUOCERE, SOOI vize, yoverees ,-4_{'
plant and  smachinesy  and  other  widities Jor business

ST R T T

) Ter advice on resivctoring of the aperations of o busievs,

. ETIIT ST R ; > ; .
SVLNHATID OF 10 hisimese Steategy of ow exterpiise, fong rarm
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(D}

{F)

That both the abovemcentioned Companics fe PFC Capital
Advisory Services Limiced & PEC Consulting Limited are whelly
owvened subsidiaries of comman parent company je "Mower
Finance  Coyporation Limited”  which  fisclf i again a
Gevernment Company under Section 20451 of Companies Act
2013, Further that both the aforesald companics are carrying

business of shmdar nature & hence nteralia the ohiect of the

Scheme i3 also to realine Lhe henefits al preater synergies of
{is o T

business ol above rmentioned compantas,

"

Tre Transleror Company and the Transieree Compuny are nos

Haled our any Stock xehange,

Apart o mieting e commsrelal and business inlerests ol the

7

parties as specified heveln, this Scheme, mosa far as (1 relates 1o the

Mlerges’ Amatzamation, Fas boen dravan-un ta also comply with Lhe

conditions relating o “Amalgemalion™ as speciiied undar the s

Jwes, including, Sections 20113, 47

snd atl other refovars seetions
al the Tncorme Tax Ay 1901, or sy amendment oy reeeracimant

ity

thereto.

-
LAl
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(G)

(EF)

%

hat Cranse HI T L3207 ol e Mamorandun: of Association of the

rasitrer Company permils and autherises e amilpamation of
the Transferor Compeny with Transforee Compuny. Similarly,
Clavse 1 G4) (245 of the Memorandum ol Associstion of the

Tvanslerce Compnny pormits and authorizes e amalgamaiion ol

the Transferor Company with the Transleree ¢ arpay,

The suid Scheme pertaing 1o smalgamstion of whally  owned
subdidinzies of common parent compuny Lo “Pewer Finance
Corporaliog Limned™ which itseif 1s again a Governrment Company
under section 20454 of the Compasies Axt 2015, The nresenT
Scheme s being sobmiticd hefore the Minisiry of  Corporate
AfTuirs under the provisions of Section 237 nl she Companies Act,
20N vend weith Seeuions 2502232 of the Act tor aphrovalisunction
mstead ol subminting the sekome before the Centl Ceaveminen
wider Seeiion 233 of the Act as e Campanies bivolved in she
preseit Seharme may wa beoabie 1o mest e srier requiraments of

Secton 2535 (11 id) of the Act,

This Schome b beoudly dvided o [allening pasis;

Part 1t e,

14




Pavt i

Purt 1

Part Ty

Part ¥:

Part vI:

Part VI1:

Part VIl

Part I'X:

Thiy Scheme of
Seheme”t provides for the anmlganation of the 1
with the Pransioree Compamy, I accordance with the provis

Seation 237 of e Clompanies el 2013 e

232 of the Companies Act

53

Flimvciul position and eanita) struenire;

Premoiers, Directors end Koy Managerin? Personnel of e
Transferoe Company and 1he Transfores Comgpany:
Ratiossle and DBanefits of the Scheme:

frangler and vesting of the business of the Transferor
Cumpany,

Advaunling “reaumeny;

Share Capital. consideration and alteration of Memorandum
and Arnicles of Association,

LHect ol the Sehems on the Dircetors, Key Managoerisl
Permernel. Fromeers, Creditors aad other Stakeholders:

Geseral terms and condigons,

FART I

PRETIMINARY

Armalpamation (hereinafier refered 1o ae (Mile
ransleror Company
sinng ol
ad wath Seotions 230 i

ST o any statulony madificationg, re

P f’..,..

2 .
et A .
s R P




enEeirenl ar amiehdinents thereol for the e being in force (“the

AC”Y pead with the Conpanies {Cumpromises, Armpgements and
Amaigamations) Rules. 2016, as amended Fom time to time and all
other appiicable pravizions, ifany, of the Act and any other applicsble

Jaw for the Hme belng in fyee.

DEFNTTTONS

I this Seheme, wnless repugnant @ the meaning or context thereol, the

following expressions shali have the Jollowing meanings:

20

Lo “The &ct” mears the Companies Ao, 2013 or any statutory
bl - -

modifeations, reenactent o wnendmenis thereall e Tuies
b

regulations,  noiificalons madedssued  therevader, it any, as

amended fom Ure o e and also mean and  reler (o

coresponding selovanm entorecable Sectioas of Companies Act,

1956, the rodes and regaiations made there under, 15 any;

SAppointed Date” mens the date from which the scheme of

amaigamation shall ba operative e 1™ Apeil 2018 or suech ofher
\" X e LC

dae as may be approved by the Fon'bie Minisey of Corpor

Affairs, or any other competent Cotet (s}, judicial or quasi-judicial

18 b . . .

e,



PV

authority  or any olbcr compelen! auhority having  powes o
- a kS LS ]

sanetion the Scheme, as the case may be;

Hoard of Hreciors™ or “Boned” means the Bosard of Dircelors
of the Transforor Company and the Transieree Company and
Sl f]-w<' v £y e TP R S AP M l"'. il N TN SR e TRt PN s
nindaes 30y {,UI:IHEH.LL.(‘I._A)" O A Dixrdd, o -.'llil}' .g'JL?.S{}.- | ]]LI:\{}H':.\

auilwnzed by the Board of Directens of the respective companies,
A

“Centrat Goversumeat” for the purpose of the present Scheme
means and include b ne Dindied to te Minisly o Camorate
Adlairs, concerned Regionat Director for the Noothorn Region as
appointed by the Contral Government oy such ather autharity {ies)
W whom powwers under Section 237 read with Sections 230 w 2372

af the Acr iy De delogated fram Gme toting,

“Parent Company” or “Power Finance Corporation Limited”
ar "PECT is a governmient company incorporated under  the
provistons of Compsnses Act 1958, having iis ropisterad office
al ranidhi, 1-Barakbhamba Lane, Connaught Piace, New Delhi-
TLOGL & smeans the parent company, of whicly, both, the
Transleror as waell as Transferse Compuany are wholly owned

subisiciarios,

Y
B

25




=

wil,

Vi,

1.

"The Transfersr Company” mosns “1PEC Capital Advisory
Services Limited”, o Government company incorporated under
the  provisions  of  the Companies  Act, 1956, i

‘?fl-i,f?-[)i}}..' PLGO222484" and having its registeved office at

Urfanidhi, 1 Harakhamba Lane, Connaughe Place, Now Dalhi -

PT0001,

“Transferee Company” means "PFEC Consulting Limited” a
Government compriny incorporsted under the arovisions of the
Companies Act, 1956, CIN U4 1400120086011 75858" and
baving its registered office at Tirst Floor, “Urjanidhit,

Baraxhamba Lane, Connaught Place, New Delki -110001,

“Members™ or “Ofany of Members” or “Concerned Mombers®
with respeet 1o the Transeror Campany and Transferce Conipany

sl mean Eouity Sharehoiders, whose names isf are catered 1o the
Register ol Membors or as w benelicial ovaer in the recards of oo

Company,

“Schieme” oy “Hoene of Amaleamation” or “this Sehemo™ or

Fthe Scheme”™ means this Scheme of Amaigamalion for the

-
o3




anaigametion of e Ccansferar Company wilh e Tiansteres
Company, as approved by the respective Board of Directors of the

Transteror Company and the Transferee Company as well us

respective Mambers, Clags of Merhers, Creditors and Class of

Creditlers, i any, o these  Companies, subject w  such
modifications er amendments as may be deemed 1t by the Minisiy
of Cerporate. Afzirs or other concernedicompetent suthority (les),

as the caso ey b

“MergediAdmaiganuated Ladertakings or Undertaking(sy” shal)

meat e nciad the whole of Cwe businesses and sndenalinogs of

the Tranefosor Company on s going concern basis, being carvied on

el

by the Transferar Company as on the Apnointed Date, which is
Being mmslorsed  to raasizres Compeny and shall ineinde

{without Bmttation),

23 allshe propermics snd assets whether movable or immaovabie

roal or porsonal, N pessession of cevorsion, corporeat op
ineorpercal. tangible or intangibic, present o contingent,
deposits imvestments of ull kinds (ncloding shaves, serips,
siocks, bonds, debentures, debhenune stock, anits or |38
throueh  cevtilicatesy, all cash balunces w.ill'j.l‘hc banks,

14

57




mortey @l eatl wnd shorl notice, loans, advances, conlinges
righits or benefits, lease aed hive pechase contravts and
asgels, reeeivablen, chaques and other negotisble Instroments
(meluding  posi-daied  chegues), benefit  of  assers or
nronertics o gther rderest habd it trust, o partnershin firms,
pencliv of any sccwrily wrrongements, authorites, alloiments,
approvals, buildings end struowires. office, residenial and
ollicy premises. tenancies. leases, lcenses fiwed and ather
gesels, posvers,  conscints,  authosities,  registrations,
deisemenis. contracts, onpgagements, wrangoments of ail
Eingds, righis, tiles, imerests, benelit, leaschald vighrs, other
peneilis dnclading e benelits), tax hodiday aenefils, tax
eemives & oxespdons dncleding bl not himied o ax
crediig), Mirdmum A lernate Tax Credit esntithement {(FMAT
Creadii™) under Income Tax Act, 1901, cascments, privileges,
Bheriies, peanis and advintages  of  whatseewer nadure

inciuding peading projecly whoresoever shuaed helonging

tooand oy the owaership, power or possession and i the

costarc ] aF e vasted oo pranted in lrvose ol or engoved by

the Transleray Campany, ineloding Bul without being Hmited

o leesaes in respect  thereof,  privileges,  Bbarties.

gonaeEalung 0 e of delies, faaes, subsidbcs, Ineentives,

20



A% iy heoavalinble we the Translensr Campany or in
refallon oo any novable or immovable assels of  the
Fransferor Company and including easements, advantages,
nenedits, vights, grants and excmptions granted under any
lawe, v other nactment, leases, tenancy rights, ownership
fans, quo rights, permitg, upprovals, autharizations, dght 1o
wse and avall of telephomes, telex, facsimile. e-mail, internet,
feased lne eosmections and installatons, uiitities, electricity
and other servives, reserves, provisions, lunds, henelits of alf
sgroements, il records, fles, papers, computer Srograms,
wedls, dima, celaloglios, salos and advertising mstovials,
sty and othey details of preseni and fomier customers and
sunpliars,  cistomers credil intormation,  custamer  and
supplier pricing sutarmaion and othey records 0 connection

with e yelating o the Transleror Company and all other

59

irerests eluding ose artamg Lo the Transioror Company

icluding e withous being fimited to land and buildivg, all

ined and moevable alone and  machinery,  construction
siuiprments. deasabald or frachold, tangible ar intangihle.
eluding all corvaners and accessories, sofhware and relaied

data, Jeasehold viprovements, plant and mackinery, offices,

capitidworkein-progress,  wehicles,  Turniture,  fixtures,

21
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(i

ficdngs. offior eouipmens, Ilenhonie. facsimile and olher

cammurtcalivn - Jscilities snd 2oinoment

y elasreieate
B EARFERT R R P vy LR 3 E TR S

apprances, accessories, defeired tx assels and IVOSmenty;
(hereinafier refvrred 10 as “the il wasety”y;

alt ahe debrs, Lubilities. duties and ulligaiions nreseny and
...... ve o the Transferar Company including the contingen
Habifities {hersinatier veferred 10 us “the sald Hubiliies™),

ail rights and licenses inchuding, all ascignments and grants
thereol, all peomits, clemances and repistrations whether
uncler Cenical, Sete or ather laws, vights (including riphts
abligaons veder any agreament, contracts, applicaions,
leters ol inten, or Ay other comracts), subsidies, Branis, ay
crading dinchiuding MODVAT, CENVAT, Service Tax
eveditz), Ineertivin o sehemes of rentrald stersd ool
gavirmems, corilications  and  approvals, regularary
aporovils inzinging Soeeind Boonomic Yone {SHZ)
apprevids e appropriate Andiorily, antitlements, (3‘&
licenses, ersirenments| clearances, Minsieipa] _;wurnnixximréi,“
appruvils, censens, Tenancics, invesiiens wacdd o irerest

fwheihey voested, captingenl or ofherwise) cash balan

Cass

amy
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bk Bndaices, bEnk ACCOURDE, TEECIVES, deposits, advances,
panrance  olaims,

coceverable,  receivahies, beneiit of

sasements, advaniagos, financind assets, hive purchase and

lease arranpements, e benedlis of hank guayantecs issued

by the Transforar Company, funds belonging Lo oy proposea

e be ntilised by the Fransferor Company, privileges, ali
other claims, rghis and benefits fincluding under amy powers

of attamey issued by the Transferor COmpany or any powers

o mitormey issucd i fovour of the Transferoy Company ar
from ov by vivine of any proceeding helore 4 logsl, quasi-

sudiciel suthority or any other statutory anthorivy (o wiich

e Tensslivon Company were the parfies), powess ana

and descripiion whatsoever,

foeilivics of ewory kand, nature

pohts 1o use and vl of felenhones, ielexes, facsimile

comneotions and instaliations, piilities, eleatricity, water and

ather  somvices,  DrOVISIoNs, funeds,  benefits dulies and
AUTANECMenis

abiiwatiens of ail agresments, contracts and

areel all olher Inferesiss

(i) all empinyoss, ifoany, of he Transferegr  Company

hamediately precoding the approvalisanction of the Scheme

foy Minisiry of Corporate AfTairs

X
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(i)

(\"ii}

atdepusits and  balaness  wilh Governmen?,  Semi-
Government, Jecal and  other  awthorsifes  and Bodies,
customers and elher persons, share applicaion money,
wallol! pra-paid fustsiments balances, earmnest mansys ands
O seewrily degosity paid or reeeived by the Transferos

Loy

all honks, records, [Hes, papers, produet specifications and
Proscess o nfonmaion,  vecords  of  stendaed aperaling
procedures, compuier programs aleng with their licanses,
aniy and hackun copies, dravwings, olher nianials, daia
catmogres. quotaions, salus and advestsing materials, ang
oier daty and roeords whether in physical o slectronic
(o,

Al nteileciual property ciphis feluding all vademuarks,
tadenark apolications, wade rames, patents and pates
apphicstions,  dolsain names, lopa,  websites, el
registrEtions. capyrighis, rade scerets, and all offier i eresy

exadusively reluing o the Transforor Compary,

24




ods intended  that the defivigon of Merged/Amalgamaied
Undertakings or Ulndertokings wder this Clause would enable the
wansier of all pronertics. assets, righty, dutics and Hubilittes of the
Translorar Compuny ime Transforee Company pursuant 1o ihig

Scheme.

The expressions which are used i His Scheme and not defined in s
mcheme, shali, unless repugnant or contrary w thé context of meaning
lrereof, have e same mesning ascribed fo them ander the Aot Income
Fax Act, 1901, Indisn Accouning Standards or Accounting Standard, as
may be appiicable snd othey applicable faws. rules. regnlations, hve-laws,
by the ense may be, o any statntory modification oy re-onactnent thereof

TIeam tinge 10 T,

BATE OF COMING INTO TEFFECT

'

The Scheme snall come mio legal oneretion rom the Jater of (4) the

-

Appoirged Dater and ) such dale ag may e approved by the Minisuy of

Carporgte Adtairs, or any other sompaient Court (2, judicial ar quasi-
mdicl autharity o any other competens authority having power 1o

senction the Seheme, ws the case may be, Vhe phrase ‘coming into effecy’

or ‘hecoming olleative” inihe confext of the Scheme shall mean the date

L5

2
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wi which Scheme shail come inie egal operation in the manner states

nercinahove,

PART 1
FINANCEAL POSELION AND CAPITAL STRUCTURE

3. The shave capital soucture and he financiad position of the Transferor

Company and the DTransieree Company, as reflected hy the latest Aunelited

Balance Sheet daved 317 Mareh, 2018, are SO 2 undern;

The Authorised, Issued, Suhseribed and Paid up Share Capital of the
Transferor Compeny as on 3ist Mareh, 2018 arc as under:
PARTICULARS . AMOUNT (Rs)
AUTHORISED SHARE CAPITAL "
0,000 Eguiey Shaves of Re 10 166,00,000
' each,

CTerati T TT66,00,000

CISEURI SUBSCRIBES AND PATD.

L SHARE CAPYTAL

L1, 00,000 Eqguity Shaces of Re, 80/ cach. - 16.00,000
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e

Ag on the date of this Selienre, there hins been 1o change in the share

eutrital structure of the Transferor Company,
£ ¥

3.8 The fimaneish position of the Transferor Company as on 21si

Mureh, 2008 on thie basis of the Iatest Audifed Acconnts s as

PARTICULARY

ABLITIES

( Patd-up Share Capis 1,66, 0660

835010658

P Rescrees and Suplus

L Prade Pavabisg
s Other Cherrers Liahilities

FShost = Ters Provigions
!

ASSETS

i




ed

i

“FIxed Asseis

Beferfed fax Assets (Neiy

CLong Term loans and adwances

ther SNeon Currens Assers

D Trade Receivabies
i
i

CClash and bank belences
Short-tery Woans and advances

POther Current Aseets

Tt

The amount due 1o the secured

Transfevor Campany wx ner the latest possible drawn List of Creditars

Asoon GS07.2008 1w i

Chartered Accountams, o this effeer Bas been obtained,

Fhe Authorised, lasued. Subseribed and Prid up )

Transforee Compuny as on 317 March, 201 8;

28

2347215

T 8,65.84,089 |

nsecured

I

S 15,73,534 |

]
i

craditors of the

rafteate from MA VSVG & Co

ave Capital of the




-
]
i

i~ 5
wa
;‘w'

| PARTECULARS AMOUNT (35.) ]
! .

CAUTHORIEED SHARE CAPYTAL

rm—————e s

100000 Tquity Shares of Rs. 100- cach, 10,00,000

TTowal. 10.00,000 |

CISSUED, SUBSCRIBED AND PAID-UP -

CAPFIAL

50,000 1 {.H h' Shaves of R, 10/ cach, - ‘ﬁUU[‘[}["

Tlotiy T TaRG,M00

As on the date of this Schane, there has been no chanoe in the share

capital sivuetiee o dwe Inmaferee Company.

"i’!ﬂn

he financial position o1 the Transteree Company as on 315 March,

ZOLE oo the basis of the Intest Audited Accennis s as upder:

Partioudinrg i Amount {M}

EQUITY & bismLitieg L T

L Paici-un Share Capital 5 300,000

D Resarves and Saepius S B RN IS B R

3

i
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I Lamg, i@ provisi,
Shart-term borrowings

CTrade Pavahles

s Other cirreni Tahkiliges

5

D gs -

P Short-ierm provizioss

Votal

¢ Propeny Plant and Eguipaam,

| Intangibie Assery
!
Deforrad Tow Assals
Lons o Loans ond advances
|
!
% (e nolscarrenl nsaars
i
|

ECTLren, Tarveslimonis

Clvade Receivable
| .
Cash and bank hatunces

Fsherttorn leons and acdvances
L Otber current assets

i

T

Y otat

Totiier iains e s

30

>

L

et
Ta
T
o
L
N

15,3494
13.88,214
385,600,344

208,960,174

03,21 05,648 |
200,000 -
100.77.265

41,04 99 500 |

i
R.A%,32.967 |
1

12, 00,30,800

2263204412




L

2A Ihe amount dus e ke

searedt and unsceured  credins of the
Framsferce Company as par the latest possible drawn Tist of Creditors
as on 09.07.2018 is NIL (Secured Creditors) and Rs. 247 716/
(Unsccured Creditovs), respectively, A certificate from Mis VEVG &

Co., Charlered Accomnsams. to this effeel has heen obiained.

PART IEE

]

PROMOTERS, BIRECTORS AND KEY MANAGERIAL
PERSONMNEL OF THE TRANSFLROR AND THE TRANSFEREE

COMPANY

Details of Promoters, Divceiors sad Koy Managerial Personnel FRMP

ol the Transforor Company and the Transferes Company are given s

urdes:

Dretails of dw Direotrs & KV of the Transferor Company s on the

dats of this Scheme:

S No, Name Addresy Tlesigmation

cetisional

. Navenn LI, Madbur Jeewan _
. e | | e b
l Bhisshan Gupts Aparieent, Piot No. 34, Sector Director

CEXNGDISOTE Y 1 Dk, New Delhi | FO075:
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2 My Rajeew ha-3, Fiaus Kaas e

Bharmas Fyelhi.

,{1)1\ T3413)

m L,,f\a Y 5l}i§"t:€1f.‘li‘

c lf‘\’h‘. Chinmay 12, Medha Apariments Mavar TYireeror
i | " : v

i (m:wu wilbvey Vb, T -1, Fxsension Delhi

{]“}I“\ 02271398 7 11009 ;

i

Shakarans Delhi 1310002

(PAN:

AKGPA 4341

0

|

b

£.7 Drewils of the Pramoters of the Transleror Company as on the date o

sehemas

SE SN Address

Sackis .f‘«n'c'n':lE if:{] 5y ‘mu 1 Block *( fm"gmm

eqrtary

{ithis

i :]"{’.-«.-(-: Finance <oy AT AL CUiranidh, b Barakbaha

Hane, ("L‘e|1|‘|eu|ghi

T PNew Delad 110007

i i
{f TN LOSRT0IN HORGGOH D248672)

<

A% Dletatls ol the Divectors & KPP of the Transterse Con REERY

date of 1his Sohense:

T esigiation

1*lace,

us on the
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H, P Nveen THY Maudhun Teew an L Direciar

! ?
Bhoshan Gupra A partoment, Plot No. 34

z SDINEMNE307ATY | Sector -10, Thwarks, New |
| : | |
! i
: i CHaihi 110075 ’
] M R [y L3-8 Haug Kiws Enclave, | Direetor i
: i N i :
P Sharma CNawe Delhi, ' \
{n\x]"t ~1:’.u§
| .
in.\ - | ST - e e _.i T -
P Mo Chinsn, Apartments Cirector i
: l

P Gangopadivay - Mayur WVikar, PH .1,

CO3IN 02270308 Exiension Dethi 110091 | ‘

& PNy Mz nﬂh A1 el u]-:)] iwdn I\nmu'1 I {m«,m]w

|
R umar Co D Iadirapuram, Shipra Secroiary l
; - !

CAgaenaliPAND man Uiy Ghaviahad

CAIEPRAIETGY 01004

Details of the Fromsoters of the Transleree O apany as oy the date of (his

Soherma:

sl NodiName g.ﬁuld Fiss !

] '.zxm i Lis e i DU anidig ;

: S Barakhamia Lang, .
i':{ I LGSy HE f,':?«r"f‘l(]”%ﬁ‘i?‘/f)gl i(-.'(}"]lfl‘ll]i‘hi lace. "\J 1,,\'#.
! :
, 4

- 51}43 h, }{LH : <!r"'~ ERTR

‘ !
i
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PART IV

RATHONALE AND BENEFITS OF THE SCHEME

The ratienaled benelits of the presant Scheme are mentioned hereundaer:

The amalgamaiion wWi aveid up-necessary duplication of cowte of

aamiaisiration, distritation, emplovee cosi, marketing costs ete. Tha
bothy the Campuniey re, PEC Caprtal Advisory Services Limited & Pre
Conmstlting Limbed are wholly vancd subsidiaries of common sarent
commpany i CPower Ploanee Comoration Limited” which nsel¥ s ARain
a Governmien. Company ander Seciion 2045 of Companies Act 2013,
Ferther that Btk e aforesaid compunies are carying business of similay

mature & herae interalin the ohject of the Scheme is alsn o reulize 1he

benefits of preater synsrgies a) business of above mentioned CONIHIIR,

Wikl the  epheroed sapabiilites and  resoviess ol s disposal, she
Transferee Company will nave greater Rexibility and strength snd will be

AR

able 10 compete more effecively us a combined SNy,



3.3

.
WY,

The Transferee Coipany as ¢ corasolidated entity afler spnlgamarion will
bave ketler financizl ang business prospects, The Scheme would be
neneficial w nnd 1 the best interest of the Sharcholders & Creditars, i
anv, uf the Transfoor Company and the Transferee Company.  The

Scheme shall ney ie ooy manner he prejudicial o the Interests of

concerned meshers s erediiors o general pubiic an large,

Fowou)d be advantageous 1@ combine the activitics of the Teansferor
Company and ihe Transloree Company into a single Company and
conseiilate their business agd assets. The amalpamation woutd provide
beretieial synerey of opermions from adminisrasive point of view, and

conserve adiminisinalve resouress and cost overbeads, and duplication of

managenieni o iors.
PART ¥
TRANSFER AND YVESTING OF THE BUSINESS OF THE

TERANSFEROR COMPANY

With effeet from the Appoiried Date and upon the Scheme soming into

effeet and pursuamt (o e provisions of the Act, subjeet fo the provisions

el s Scheme and receipt of relevant aporevals:

iR
N
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a1 The entiie business and Uilerakine (83 and all 1he maveablo and

mmmovealie  propertios,  tansible  wnd  inaneible  asses ncluding
rademurks,  pateals, desipns, cony  lalis,  investiments,  powors,
avtharities, allotments, approvais and consems. licenses, registrations,
contracts together  with all non-compele  covenonts, engagementiys,
arrangements, vights, ades,  nterests. apeeements,  benefits,  axes,
mcluding buw not limited w Mintimem Atermate Tax (MAT) paid under
e relevant provisions of the nuome Tax Acl 1961, ax ncentives &
exemplions, grants and advantages, approvals, permissions, sales tax
deterrals, Inans, sobsidies, coacessions, oiaims, leases, lenancy rights,
Hberties, speoial statvs aud other benelits or orivileges of whatsoever
rehe beionging W and 7o in e ownersiin, power oF vossession and in
the conrad ol o vested i or granted in favour of o enjoyed by the
aloresaic Transferar Comypary, including bt withou being Hmsited o all
patenis,  desigoae, onderaeksn, Uade names,  copyrights and  other

telivetual and indusirizi vighis of any nature whatsoever and licenses i

respect thereot, privileges, liberties, concessions W terms of duties, Exes,

subsidies, ncentives. az vy be available 1o the Transioror Company ofr
e relation toany movalle or immovable assels of the Transferor

Company and including eosomes, advantapes, benefis, mcluding any

Tighis, arants and exemptions aravtied under mny Savw, or othor enacrment,

leases, tenancy rights, awnership (s, guota viglts, pernvts, capiial

o
b

A

P N
[

-



ha

contribution i partzeshin feos approvals, cuihorizadons, Hght fo use
and avail of telephones, 1eiex, Tacamile, weh connections, bank and cosh
halances and installutions, utilisies, electicity and other services, ressrve
and security depostis, refunds, omstanding balances, slocks /nvestmenss
provisions, Tunds, benefiis of alt agreemons and wfl other im{::r{-:s.lx
including those arising o the Transfevor Company shall be vansterred 1o,
amal wvesled oowid oor deemed o be tansfered and vesied o the
Fransieres Company by sptue of this Schame and all boeks of aceounts
and documcnis and records relating theceto, all of which shall without
Turther act of deed be tronsferred W or vested by the Transleree Company
purstant 1o the peovigions of Sections 230 1o 232 of the Act from the
Appointed Tale w0 as 1o bucome the assets wnd propertics ol the
Transforee Company i sabject o all chaypes, M any, affecting the aame
Forther provided thal e Soheme shadl nol operare 1o adversely affect the
rrphts, imtercss and recuniy oredted Tor oy such loants), deposi(s)

andfor faciiirv(s),

A the said Hahilites Dncluding cantingen: Nabilifies, 17 any) shall,
without any further act, instrumeants or doed shall stand translsred 1o the

Transferee Company pusian o the appiicable provisions of the said

o

Al 30 ax o hecome the doebia, Habilites, duties and obligations of the

Fransivree Company

e

75

A The nenlity or ncome aceroing o arizing o thel




1

Translevar Coimnaey oy axpeinditire o loages UREHE QT inourred
(ncliding the effoct of tyes, +F any thereond by the Transforor Company
shall, for ali purposes, b treared and bo deemed to be and acerue as the
profits or incomes or wapenditse or fosses or taxes ol the Transferec
Company, ay e CALe iy e, G0 s clarified for the purpose of hrevicy that
ait assely amd receiviblos, whether conimgent or othorwise, of the
Teansteror Company as o siri of business on he Appoided Date,
wle ey proncided for or nos, in the hooks of aceouinis and al other agsets
ar receivables which may acerie or arise on or afler the *Appointed Date’
bus wihich reiaes ¢ soerued 1o the period up 1o ihe seheme COMME o
aifeet! Appointes! Dite shitll b the sgsets and receivalieg o atherwise, as

Lhee case may be of the Trars foren Company.

Subiect to fomeing Clunses o7 this Seheme, wll loan raised and utilizad
andl ] delas, dusies, wndeinicings, Vahilitdes and ohligations incurred or
anchertales by the Tranefor Coempany in velation o or i Connesiing
with thw said Business slicr e Appointed Date and prior 16 the Sckeme
COMING IRt eflect shub be deemed o have been raised. used, mevrred o
sndertaken for and on behaif of the Iy nsterce Campany and w the cxtent
thew are ontstandmg on the Seleme coming inte effoo, shall, vpon (he
coming ot eifest of his Yeheme, purstan to the provisions of the Acr, - -

without any flrther aet, instronen or deed be and stand transicrred 10 arfls



e

4 Subject T furepoing Clauses of s Schame, all cstetes, o

viested oo bie desmed Lo Rove oo tansloreed oo and vested in the
Transleree Company and shail become the debr, duties, undertakings,
Habilitics and obligations of the Transferce Company which shali meet,

discharge and savsty the same

ssels, rights,
dfle, comral, ervgovivent, benefits, intorasty and authorizadion scerued o
andfor acquited by the fransterer Compary inorelation to or in
connection with the Business afier the Appointed Date and prior (o the
Scheme coming inte offect shall have been deemed 1o have been acerued
ta ang oo aeguirad foroand on belulf of the Transteree Company and
shatl, upmi the coming ivo effect of this Scheme, pursiant 1w the
provisions of the Act, withow any further gef, instrament or dead be and
sl transierred o or vesed inor be deemaod t have been transiorred o
or wested in e Transterce Company to that exfent and shall become the
estales, assets, vizhtas thle, nferests and austhonsation of the Transleres

Company whics shall nweel, discharge and sadsfy the same.

L, advances aod other abiigations (ncluding any gusraniees, letlers

of credit, levers of comlog ar amy other insimenent or arangement which

maEy pive 1se g cortingent Bability by whatever form, i amy, die o

which may at any thme i e become due betwean the Tranaferors
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Comipay amd the Trastvres Company shab, ipso facta, stand dizchmroed
and come 1o an end and theee shall be no labifity e that behadi on any
party and appropriate effeel skall be given in the heoks of aceounts and
veeards of the Transferae o ;m ey, U8 Bereby clarified $al there will
be ne acerual of interest or othar charpes in respect of any Inter-compay
loans, advancss and cther oblisations with effeet from the Appomted

hate.

The transier and vesting o7 the Business of the Transleror Company
under above memioned Clanse(s) ad the coantinuance of the proceedings
oy the Translecce Company shail nal offect ERY O iransacuons or
procesdings. already concluded by the Transferor Compainy in the
ardinary cowrse of Basiness o aud afier the Appointed Date to the end
ard intent that she Trapworee Company aceepts oa bekall of itaelf all
rets, deeds and dings Gone vioeuted and abl transactions or proceedings

—>|'1

ahready concluded by the Sransleror Company,

Sbjest 1o ke provisions of this Scheme, the profits or losses of the
Transferor Company for the period commeneing Tom Appointed D
shall deemed 1o he refared o and be the profits or losses of the Transforee

Company and

dealt with 7 disposed of in any macnsr as Stothinks G0 ncluding

will be ovatluble to the Transterce Compuny For being, - ¢

=



.9

S OO S SRR B UL Y [ e e T
decluration of dividend, ssue of Benuy shares, by the Trapsiorec

Compaiy.

{ O the Scheme coming Ity offeer, the Transfeoree Company n jorms of

e provisions of the [neome T Act, 1961 shall he enthded 10 revise iy
InCome e rearns as aiso the income tax returns filed by Ge Transtoror
Company so fae as i pecessitated on oveount of the Schame besoming

cfecuve with offess lrom Appadnied Date undor the Scheme.

The ransferivosting as eforesnid shall be subject to the existing chavges /

Bynoticcation S marinage i, 85 May be subsistng over or i respect

af the said goscis ar any part thereofl. However, any reference in any
security dovument or assangement o which the Translerar Company s a
party, to the assers of The Transteror Company oFeved or agreed 1o offer
geostourny For ary Toansial assislance, o obigations, 1o the secuved

creditors, 1 any, of (he Yraosteror Company shall be construed s

v

references only 1o the assets portiining 1o the Business of the Transfaror

Compary as are vested in S Transforee Company by virue of ihe
plaresaid ciause fo the ene and ament that such scourity, morlgage and
charge shall sot at any fme extend or be deomed o extend o any of the
assals or (o sy of the other units or divisions of the Transferce Company

unless otherwise ouprassly orovided.

79




03001 i expressly provided thar i juspect of such of the said assers as g

6.11]

13

movable in navire or are othervise capalile of transfer b smanuad delivery
by endorsemen and defivery. the same shall be deemed 1o be 50

transfered/detivored by the Transferor Ca apany and shall become the

praperty of the Tranaforer Cempany. i wrEtanee oF e rovisions of
2y k A | i

Setions 237, 230 10 232 of vhe Act s an | inlegral part of the Business of

the Transferce Company with effect from the Apntinted Date,

I respect of wieh of the said assets other thay those veferred toin sub
claviscs above, e smoe shatl withe any [ her act, instrument ar deed
oo ansferred 1 und vesied in and ¢ or b decised {0 be anslferred and

vested in the Transibese Company on the Appointed Date purstant to (he

provisions of the Seatiar 23010 737 and 237 ot the Act,

Lipon sanctioning of the Scheme the Transtevee Compary may at any

LLL&

HI I accordimes wilk phe provisions hereot, 37 o required, wader any

80

faw or otherwise, oxecuie deads of conlir Mation, in favour of the secured

sreditors, i any, ofthe aieesaid Transforor Company or iy favour of any

ather party o iy conlrsel or arrangement oo which the Transierar

Company is party or Ry veriings a5 may he pecessa; v {0 be executed in

arder to give formal offesr o the ahowe provisions, The Transferee

42

—
Wt ”



Company shall under thae providions of the Scheme be deemed o be
authorized to exevote any such wrilings on behatt ol the Teansferor
Company and to dmplement or camry out 2l such  frmaliies or
compiance referred 10 abowe on the peﬁr‘.. of the Transferar Company as 13
1 oe carried oul ot perlarmed.

G.03 That the Schome of Amalgamation, in no wayv, is a Scheme of
compreimize oF arrangemeni with the oreditors as all the creditors of the
Transferar Company and the Transferee Company will be paid i full as
and whoen thebr respective amounts )i due in the usual course and
therctore, the Scheme of Aanalgamaion will never be affecting the righty
of the creditors it any menner, because the agercgate of assets of the
Transteror Compary and the Trnsferee Company witt be sufficiem (o
et he fabadivies of W11 e cradifors of fne Transteror Company and the

,

Transteree Company i full The presant Scheme s ot a Scheme of

Corporate Dol Restrucivdng s envisnged under Section 230027 (o) of

the Act or a Seheme of compramise or avrangemnent under section 230 of

e At

0.14 Upon the coming inta effect of the Scheme, berefits of all taxes paid

sncduding bur non Hmited to MAT under Sections | 1T53A (518 of the 1T

Act, advanees wxes and ey deducted at seurce, MAT credit under the

F

42
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provisions af the P A, by the Tronstorer Compsny Sron the Appointed
3ace, regardless of the period to which they refate, shall he deemed to
have haan paid for and on beball ol and to the cr::dﬁ of the Transferee
Company as o Feerbeely a5 the Transferce Company had pad the same

and shal) be deciicd to be the vighws/elaims of the Tranzforee Cormpany.

PANRT Vi

ACCOURNTING TREATMENT

Lipon the Scheme cwrming inte effset and pursuant @ the pravisions of the

At and recoipt of relevant annronalss
17e

C1 The Transteres Compary shail account Jor the wergey in accordance
will the pooling ol interest meibod as fald down by Appeadix € of Ind
AN 103 (Musiness Combinaion of Eniitdes uonder common c:onu-oijfj‘
potified under the previsions the Act read with velevant Rules i"é"azrmi‘ :
thereundes and other applicable accounting stendurds preseribed undey

e Aot
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(2.

The il the Usdertakings” of  the aforessid Transferor Company
shall, without any furlier act, instrument or deed, e and stand
transferred fo and vested i, and/ or he deemed (o hisve been stand
transterred to, and vested in, the Transferee Company as a going
COUCETL $0 a5 fo beceine the ostate, asselrs, rights, title altotments,
approvals, exemptions, controd, interests, banefits and authorities of
the Transferse Company ; Provided always that the Scheme shalt not
operate to entarge the security, if any, for any ican, depoesit or
facility created by or availabile to the aforcsaid Transferer Company,
which shalt west in the Transforee Company by virtue of  this
Seheme and the Transferec Company  shall not be obliged to
create any further or sdditional securivy which shall after tho

Scheme bas becore effective or othopwige.

7000 bs submitted chat hoth Transferor and Transferoe Umnpany ave
whoily owned substitiary of Power Finance Corparation Limited, in

N

the books of Transferee Company.

Lo With elfect from the Appointed Date and upon the Scheme
heroming effective and receipt of relevant approvals and

sihicet to the provisions of this Scheme in relation to the

mode of fransfor and vesting, the Undertaking and the



eovire  business and all the  propertics, langible  and
intongible  assets,  moveabls  and  isuvoveabie  assels
mcluding  trademarks,  patents,  designs, copy  rights,
fnvestments, powers, authoritios, allogments, approvals and
congents, Heensesy, registralions, contracts together with al:
non-cmnete covenants,  eaneagements,  drrangerments,
rights, titles, interesss, agreements, henefits, tax incentives &
exeoplions, prants and advantages ol whatsoever nature
helongig to and/far by the swnership, power or possession

-

and in the conirol of, oy vested 1, or geanted in Gavour of
orenioyed by the aloresald Trangforor Company, inclhiding
but without  peing  limited  to o ail patents,  designs,
trademarls (rade names,  conyrights,  and other
intelloectunl o ndusirisl mights of any nature
whalsoevor  and Heenses i orespect thereol, privileges,
lEhorties, concessions in terms of duties, (axes, subsidices,
incentives, as may be availoble Lo the Transferor Company
of in relalion o oany movable ov inmovabde assets of tha

ofgresedd Tramstover Compony and inchiding easements,

advaniages, henelils, including any righfs, grants and

‘:ill":'

exempiions prented under any law, or other ensctmeni)

4[3 o . . . ' )
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Jeases, tennney righis, ownership flats, queia rights, permits,
approvals, authovizations, vight to ase and aval of
teiephones, telex, fosimile, web connections, bank and cash
halonees and installations, utitities, electricity and other
services,  reserves sl seowrily  deposits,  refunds,
nutstanding  hatances, stovks [/ investments provisions,
fundgs, henefits of A1 agreements and all other interesis
including those arising o the aferesald Transforor Company
[(herginafier collectively referrad Lo as the sald Undertaking
or Asset) shayt be Lransferved 1o, and vested in and/or
duemed to he transforred snd vested in the Travsieree
Company by vittue of this Scheme of Amzlgamation and all
acnks of OIS and documants and records relating
thereta, ait of which shall without further act or deed he
t;':;?]‘15?(‘.}.'1'(?(1‘ b ooy owasted 10 the Transferce Company
bursuan: to the provisiony of Section 237 of the Act from
the Appoinied Date sooas to become  the  assets and
properties of the Yransferee Company hut subiect to all

charges, itany, aileciing the same.
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1i.

iv.

With offect fram the Appointed Dase and upon the Scheme
becoming effrerive, all the said Linbilities shall, without any
fusthesr aet, instruments er dead, be and stand transferred
fo the Transivree Company, purstant to the applicable
provisions of the Act, a0 a5 to become the debts, Habilities,

duties and obligatinng of the Fransferee Company,

ATl the grolits or incowe acorsing or arising o the
Translerer Company or expenditure or Jasses arising or
inevrred (including the effect of taxes, 1 any thereon) by the
Transterey Cornonny chall, for all purposes, be treated and
e deemed Lo baoand acerue as the profits or incomes or
expenditire nr logses or taxes of the Trassferes Company,

as the case sy be,

itois clavified thas all assets snd receivables  whether
contingent uv otherwise of the Transferar Company as on
seart ol hasiness o the Anpointed Date whether provided
I,

foroar net, i Lhe seoks of avenands and al ollwer assers ar

receivaldes wiich may acorue oy arvize on or after the

86

Appointed Date’ bt which relates Lo the period up to the
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vl

Appointed Dane <l he the assets and receivablos or

atherwise, as the case may he of the Transferee Company.

The borrowing Hmits of the Transferce Company i terms of
Seetion 180{1) 1) of the Companies Act 2013, shal) without
further act o dend stand enhanced by s amount being the
aggreeate Habilitics of the Transferar Lemparuy, which are
boing transferyed o the Transieree Company parsuant 1o
thiz Scheme and fhe Transierce Company 15 not required (o
pass any resehnrion o take any approval, sanction from any

auihorisy{ios) in this regatd,

subject to forgoing Slauses of this Scheme, all joans raised
and uiiived and all debts, duties, undeviakings, Habilities
and chtigations incurred or undertaken by the Transferor
Company In celailon 0 or fn connection with the said
Undertaking(s) atter the Appeinted Date and prior to the
Plfective Tate shall be deamed to have boen raised, used,
incvcred v andertaken foyoownd o on beball oof the
Transforer Cowpany and o the  extent  they  are

et rgen ot
Ua,“..“n‘rk'udn\"

48

s o the Effective Date, sball, upon the coming.
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T e B0l
WL LD

inte ofiect of thiz Scheme, pursuant to the provisions ol the
Act, without gy ferther act, instrioment o deed be and
stand fransterred 1o o vested i or be deesmed to have been
eravsierred to and vested o the Transferce Company and
shall recome the debl, duties, undertakings, Habililics and
obligntions of ke Transforee Company which shail meet,

discivrgs and safisly thi same.
Ly I

Subicet to forcgoing Jlauscs of this schome, all estates,
assels, vights, tife, control, enjoyment, henefits, interasts,
agreemoents and sutharization scorued to and/or segquiced

By the Transteror Company in relation w or in conbection

o ndertaidngds) after the Appointed Date and prioy
to vhe Lifective Date shall have been desmed to have heen
acerued toosnd /ome acyuired for oawad on behaldf of the
Transforee Soimnany and shatl, spon the coming into effect

of this Scheme, purszant to the provisions of the  Act,

without gy further act, insrioment oy deed be and stand

sansterred oo vested inoor he decined o have  Deen

trapsferred (o or vested in the Transferce Company to thal

extent and shall become the estates, assols, riphts, title,

37
o
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inrevests, apreerments and authorization of the Transfecec

Conpany,

With ¢ffecs from the Appointed Date and subject o any
covrection and adjustinenis as may, in tho opinion ol the
Board of Direcrers of the Transferee Company be required,
the reserves of the Transferor Company will  be
amaigamaind with chese of the Transferee Uompany in
the saone lorins oy mhey anpeaved i dhe finuncial statements
of the Trausferoy Company in teams of the Accounling
Srandards isaned by the nsyitete of Chartered Accountants

e Ep ey Froam fervne S0 Livne

The Transferee Company shall adjust the balance of the

Profit @& Loss Acconng of the Transteror Company against g

Profil & Loss Acoount,

Mtes-comupany bakances, i any, shatll be freamd/ adjusted in
accordancs with the applicable Avcounting Srandards issued

by tle Instivute of Chartered Accountants of India,
N
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51l

wiv,

The investments, Hoany, 0 the share capital of the
Travgferor Company inter-se or by the Transfecee Company

or vice versa siall also stand cancetled.

Iy case of any differences in Accounting policies of the
Transteroy Company & the Trinsferee Company, the impact
of the same till the Apalgamation will be guantified and
adinsted ju the Hewonue Reserves fooonsure that the
fiancial statements of the Transferee Company veflect the
Crsocial positfor: on the basis of consistent Accounting
policies/Standards and the applicable provisians of the

Companies Aok, 2013 a5 the case may be.

Al assets  and liabilities,  including veserves, of  the
Tregsferor Company shadl stand  transforred Lo the
Tranglerae  Comvuny ander the  Scheme and shail be
recorded in the hooks of account of the Transleree Company
at  the haol/such  walue as recorded in the Transferor

Compuy baels of acraent,

The Tracsfer ond svesting ol the Undertaking of the

Transferay Comyany  under above mentloned  Clavse(s)




pALE

¥,

ant she continaance of the procecdings by the Trassferee
Compay snall not alffect transictions or procecdings,
already concluded By the Transferor Company  in the
orcinary course of  business on and altey the Appointed
Mare o the end and bnrent that the Transfercee Company

accepts on beball of iself all acs, deeds and things done

executed and all transactions or proceedings alveady

concluded e the Transfors Company.

Bpon sanctioping of the Scheme hy Cenfral Govermment, the
Transforee Corapany shall make suitable alternations to ity
Mernrandam aned Articles of Assaciation, if so regidved, Tor

proper impementation ¢l this Scheme,

O the  Scheme hecowing effective, the Transfeyce

Company shall he onditled to revise its income fax retoras as
also the income tax veluras fiked by e Transferor Company.

§0 far as = necessitated on secount of the Bcheme Recoming

effcclive waith sifacy Hran Appuinted Date under the Schame,

el

wd
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The transiorfvesting as alereseid shall be subjecr o the

existing rharges/ hypathecatios /moertgage 8 any, as may

ha sulmisting over or in respect of the saud assets or any
part therzol, Provided, howover, any reference i any
security documeant o arrangement to which the Transloror
Company is party, Lo the assets of the Transferor Company
offered oy agrecit 1o boe offersd as scourity for any financial
argistunce, ar obligations, to the securad creditors, if any, of
the Tratsfersr Campany shall be constraced as reforences
only to the assols pertaining to the undertakings of  the
Trangferar Comaony  as are vested in the Transieree
Company by vivtee ol the aforesaid clause to the end
and infent that sneh seeurity, mortgage and charge shalt not
at zayy thne oxend ov be decmed fo etend to auy of ghe
aAssers or tooany ot the other anits oy divisions  of the

Traosteres Conpany unless otherwise exoressly provided.

It is expressiy provided that in respect of such of the
said wmscls ay oo omovable inonature o e othorwise
capable of unsior by manual dellvery or by endorsemeny

ane delivery, the sane shall e decmed o be so wansferred




Wit

S

XK.

1.

Jdelivered by she Transferor Company, and shail hecame

the property of he Transfores Company, in pursuance of

the provisions of Section 232 of (he Act as an integral part
of the underialdng of the Transferce Compuany with effect

from tha Appointed Date,

I respect of such of the sald assess other than shosc
referved o in sub clanses abowve, the same shall without any
farther act, instrument ot decd be travsterred to and vested
i aud /oor be decined te be transleryed and vested in the
Trao

ansteree Comnnny on the Appoinred Date pursnant to the

provisions of the Section 232 of the Act.

The Transferee Company may, at any time after the dale of
the helbeme  bocoming offeclve in accovdance with the
provisions pereed, # o reguired, under any  law or
oltherwise, axecabe decds of contfirmation, in faveur of the
Securad Credivors, auy, of the Transferor Company o
Frvemie ol amy other party o any contrael or

arvangernent fo which the Transferor Company s a party oy

93

ANy WSS e may Do pecessary 10 he executod o order to,
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give furaal sdlect fo the above provisiens, The Transferce
Company shall under the provisions of the Scheme he
deezined o be anthorized o execnte any such writings on
bebalt of the ‘Vransferor Compony and o implement or
cary asl all suck formalities or compliance referred to
above on the part of e Transleror Company as iy to he

carvied out or prfarmed,

sulsiect o the provisions  of  this Schewe, all dlobily,
linhilitias, dutics and obligations, inciuding ncorse Tax
Handitics, i any, Wncluding past or futre, of the Transforor
Company (hereinubior veferred 1o as the said dabilities) shall
stand fransferred or be deemed o he ranslerred, without
any further act instroment or deed to the Transferee
Company, pursnant to the provisions of Sectian 239 of the
sald Acl so a5 fo hecome as and from  fhe Appainted
Date, the debis, labilities, duties and niigations  of e

Travsferee  Company and furtser et i bl T

he
BRLRSsary 10 shlur the consent of sny thivd pavty or olher
3

PEYSGN who i5 party o any contract or arrangement by

Serad KL

virtie nfwhich sucl debts, Habilitios, duties and obligations




hawvi wriven in aides o give effocy to the provisions of this

clanse.

xxil. That lhe Schene, in no way, 15 a Scheme of comprowise ar
arrangsinent with the Creditors as ali the Creditors, if any,
ol the Trapsforar Company  and the Transferce Company
will be paid as and whoen their respective amounts fall due in
the usual course  and  therclfore, the  Schome of
Araalgmmation is oot affeciing the rights of the Creditors, if
any,  hecause the aggregate assets of the Transferor
Compary and  the Transferes Companv are sulficient o
mect the labitites of ol Lthe Creditors, if any,

ait the

Transteror Company and the Transforee Company in full.

PART-VI
SHARE CAPFTAL, CORNSIOERATION AND ALTERATION OF

MEMORANDUR AD ARTICLES OF ASSOCIATTON .

The Transtoror Company and  Transfores Company are the whally

owned  sobsidiaries of e Pavens Company fe Power Finanee

Corporation Limited, Upan the g

. he scheme finally coming into effect and

95

inconsideration of the teansfer of ol the said aszets and Jighilivies c‘::["f“ g
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the fransferor company (o the fransteree company in terms of the
scheme. The transieree company without any farther application or
deed or approval of sharehoklers fmembers issue and  aliot
0.02246{Point Zere Twe Twao Four S il v opaid up eguity share,
face value of Re10/-{Rupees Ten Cnlv} eact of the ‘I’1‘31’1sf<—:-k1‘{’:e:
Company for every 1(One) flty pald-up eq tity shares of Rs. 10 /-
(Rupees Ten Only) cach, held by the sharcholders in lransberor
company Lo the moembers of transferor company whose tame
appear in the register of members as on Appointed Date in the ratio
as determined in the valuation report issued by M/s Saxena &

Saxerns Chartoredd Accovnlants, 27 Barakhama Koo, Now Delhi

22 Any fraction of sharn so arising out of aforesaid share exchange

ratio shaii be counder of o neavest whole numbey,

8.3 The shaves issued by the fransferen company Lo the shaveboiders of
Transferor Conpany 1 pursaances of this schoenwe shall fie pari-

passy i all respect o the roxiss ing shares of the trans{eror campany

be it in terms of voEng righes or dividend or aiherwise,

SAThe aporoval of ilis seheme By othe shareholders of the Transfores

Campany shal! e dermed to be the due compiiance of provisions of

58




section 62 (Ve of Compames Act 2013 and ovher refovanl and
applicaide provision of the Act for e issue and allotment of 2246
[Tweo Thowsand, Two Husdred and Forty Six) Equity Shares @ face
cwalue of Ky 107 Shawe {Rupees Ten Oolvd by e Transferee
Company to fhe share halders of the Trinsferor Company as

provided in the terms of present Schome,

TH

SThe Bauily shares i ary 1o he issued aod ollotted in terms hereal will

o
N

be subject Lo the Memorandum and Artictes of Association of the

I3

Transferes Company.

8.0 Lipon tne Schame coming o effect, twe Authorized Share Capital of

the  Transieree Company shall swind  Ineressed by merging  the
Arvtborized  Share Caplial of the Transioror Comnany  with the

Frungleres Company in coeordance with i prevdsions ol e Act

fe

10 berely elarifiad thn upunr the Scheme coming ima effoct, the

Pravisions of heetions 13, 1461 & 04 and ot wpnlicable provisions,

Tany, of the Actin relation 1o inerease in Authosized Share Capital of

e Transferee Compary shall he considored w be complicd with and

e Transfeyey Dy s ol reguired o do any Inrthor acts, deods ar

things, unless specifics’horeguired under the At

Ry
hin]
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849

The Teansferee Company shail make suitahie lierations amendments 1o
the Moemorandum &  Asticles of Association, i 80 required and
necessary, for proper inplementation of Scheme i compliunce 1o the
apphicable provisions of the Acr

The Transieror Compary had paid filing fee and wamp duty on i
Authosised Share Capital and aceardingly, the Transforee Company
would not be recuired 1o Py any foefstmp duty on the Authoriesd

Capital so increased,

PART-VIII

EFFELCT GF THE SOREM ON THE DIRECT( IRS, KEY
MANAGERIAL, PEIRSONBEL PROMOTERS, CREBITORS A N

DEHER STAKEHOLDERS

The efferi (he Scheme on

H

e Koy Manggerial Persore] Divectors,

Promoters, Now-prometa membors, Credilors and the Lowstoyes of the

ransteror Company and the Trnsferee Company upon Cosming inio

effect s mentionad A% o

;.M' :.'
o0 T




Oz

The oxisting Diveciors imcluding Key Mansperal Personne) (Mthe KMP?)

of the Transioror Company shall ceage 1o be the Birectars and KMP of

the. Iransterar Campany from the Scheme coming inte effect without any
further compliuncs af any other provisions af’ the Act, wherens there shail
he o effect upon the Dirsutars and KMP of the Transleree Company,
The Divectors and KMP of the Transleror Company and the Transleres
Company does niol Bave any interest, whethar, material or insatorial,
financial oy neni-firemial OF etherivise, in e proposed Scheme except, (o
e oxtent of thely remuneration due, it any, tll the Scheme coming mto

eflect, intheir prolessional capacivy,

Presently, the vansleror and ransferee Companies ave the whollv owned
subsidtaries o Comumon Farent Company (e, Power Finance Corporation
Limbed, The prameter of the Transieroy Company aud Pransleree
Campany s Power Tinance Corporatton Limited. Upon the Scheme
coming into elTect, the Trensferor Company shall stand merged with its
Transleree Company avd there shall he no change in promater of the

Transieree Compuany,

e ereditors ol the Transforer Company and the Transferce Company

will b puid i fudl as and whon their respective amaums Tall dioe in the .

99

usual course and thevefore, the Scheme will never e alTecting the faheg o0




of e creditors i oany msmer, because e sigrepate of assers of the
ransferor Company and the Transteree Company will he sefficient 1o
veet the Uabilities of all the crodizors of the Transferor Campany and Lhe

Transteree Compuay in 51

24 Bah the Transferar Company and the Fransioree Campany s en the date
du ot have any han-promoter members, Depositars, Tebenture holders,

Deposit trustee and Dohenture tsrees,

PART-IX

CLEMERAL TERMS AND CONDITIONS

1O Upen the coming nie efie of this Scheme, the Resolutons, f oy, nd
the Transteror Company, wiich are vaiid and sibsisting on the Schene
coring inta offect, shall cantinue o be valid and subsisiing, without any
further 2el instrunsest or oo and be considered 08 resolusions of the
Transforee Crompany and i sueh reselutions have UPIey mometary or
other HEmits beinn hmposed under the provisions of e Acl, or any ather

applicable previsions, fhen e sald Hmits shall be séded and shinl|

constivie the agpregare of e said Fmits in e Trepgiree Clomipany,
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HLE Upon ghe coming into «fTeet of this Scheme, the Board of Directors, (or

any Comumitesdst hereat) of the Transferor Company shall, without any
Tarther act, mstreman o deed, be coased Lo exist aad shall stand dissoived

without the process of winding-up.

JO.2 M amy part ol this Schame s invalid, ruled illegal by any authority of

competent urisdiction or unenforaeable under e presest or future laws,

thent Bt s the intention of the parties that such part shall be severable fiom

ithe remainder of this Scheme and this Scheme shall vot e affected
thevetry, unfess e delotions of sueh pat shall cause this Seheme 1o
beceine materially advorse o any party in which case the parties shall
Alempr Lo bring about & modilication 91 this Seheme, as wli best freserve
fei e parties, the Benefits and obligations of this scheme, including b

nouiimnited o such par

CONFRACTE, DEEDS, BONDS, OTHER

INSTRUMENTE AND BENEFITS OR PRIVILEGES

Ui Upon the Scheme camirg, into offeet und suafject by the provisions of this

scheme, o)l eontrucin, deed 5, bonds, agreements, arrangerenis and other

Istrimenis {ncluding all whaneies, faases, Heonses, sod ol wssueanes @

L
LA

&

SR
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in favour of the Transioroy ¢ OMpany e nowers or aulhorities pranted Ry
o Lo it of whatsoever nsture 1o which he Trinsferor Compary may be
cligible, and sirument ar deed, be in Al force and etfer Againsl or in
favour of the Transferce Lompany. ws the case mav e and may he
enforced s felly and effecwally, as il instend of the Trunsferor
Company, the Trangieree Campiny had bean a party o beneficiury ar
oblige therete, The rmslesee Company shatl, al any tine ariar 1o the
Scheme coming into offect, wherever NECESSAry enter e andior fsgue
Aoy exeonie devds, WITLNgS, confirmaiions, any PRI arrangements
ar notstions (e owlicds the Y ransferor Company wiil, if necessary, alsa be g
parly iy order to wive formal effec: ta the provisians ol this Ulause,

Ay inter-se conisacts, i any, hotween the Transferor Campany

and ghe Transfores Covpany shall siand cancelled upen the

SANCUONINgG of the Schoms and noor he Scheme comimg into

alted,

The Transfizrae Company may, al any fimme after il COMING into

effect o) this Schame in accordunce with e provigions hoveot i1

SO vequired, under any law or otheredse, enler inio, ar lesne or
SRECUIC deods, writings, confirmations, notions, declaraiions, or

other docinments witly .

ﬁq - . . .: . @,? B

ar i aveur of any purly 1o any cuntract gp,
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srrapgenent 1o which the Transteror Company 5 3 party o any
WEILINGS 48 Ty be necessacy 1o he execaled 1 ovder (o give formal
elfect o the above provisions, The Teansferce Company shall, he
deemed 10 be authorized o excoure any suel writings on hehall of
the  Transferor Company o cany out or perform all such
formalivios o compliances required for the purposes referred o

above.

1. Al dencfits/refunds/oredits under Tnceme Tax, Txcise (Incleding,

v

MODVAT/ORENV ALY Sades Tax {incleding deferment of Saley

Tawd, Value Added Tax and Service Tax ofc. o whieh the

LN

Pranstecor Compuny s antitled io i wrms of the varlous Statutes
anddar Schemes of Uniar and Swre Governments, shall be
avadlabie fooad vest inothe Transtoree Company, withowt Iy
farther act or deed. Further, the Transferee Comoany s also

permitted o revise Tax Returms and related T138 Covtificates ele,

wlieTever se reguired,

TRASSPEROR COMPANY'S STARY,

WORKMEN & EMPLOYEES
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12 Upon the coming ime etlect of this Schome ail the statl, wovkoemen.
employees of the Transleror Company, iFany, who arg inits emploviment
g% on the Scheme coming inlo ottt shall become the stait, workmen,
employees or other labour of the Tramsleree Company with effect from
the Appointed Date withoui any break or intersuption in service and on
terms and comditions as v employiment and remuneraion nol less
favourable thin those on which they are engaged or emploved by the
Transferar Campaty whereas there wiil be no elfect on the emplovecs of
the Transferce Company.

Hous expressly provided (hat as far as the Provident Fund, Crrgtuity
Fund, Superannuatian Fund or any other Spectie Fund or Trsts created
or exisiing for the borefit of the @fT, workmen and crpioyees of
the Transferor Company  wre concemed. wnen the Scheme Precoming
effoctive, the Traasforeer Company .%;halii stand substiuied  Tor the
Aransforer Company B all paposes whasoever refating to the
administration ar epergtion ol sueh Schemes o Puads or Trusis of i)
redation to the shidgation ‘o make contributions o the said Schemes or
Funds In qecordance with the provisions of sueh Sehemes or Funds as
perihie wrms provided in the respective Trust Desdsiother decuments.
Tothe end wpd iraem Ut all vights, duties, powveers and ehliigations of the

Tramsleror Compary b oselation o such PundsiSehemes shall bregovneg

those of the Trangfowee Commpany, it s chwrified that te serviee of the
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stff warkmen sid employees of the Translorar Company will be treated
as having beer continued tor the purpose of the aloresaid Funds or

DrOVISIoNS,

LEGAL FROCEEBINGS
PITH any suit, weit pelition, Aopeal, revision or other proceedings of
whalseever nature ( hereinaflor cailed “the Proceedings™) by or againg
the “Uransfiror Company is pending, the same shall 1ot abate, be
discontinned oy he in Ay owany mrejudicially affoored Ly reasan of the
ransfer of the Business of {he Trensferor Company or because ol
anything conwined i (he Schome, but ihe procecdings  may e
comtivued, proscouied g enforced by o againgt the Transferes
Campeny i the same mannes and o the same exten as it woukl or

right have been continged. prosecuied and enforeed DY G agiing the

4
ey
2

frassteror Company as i the Suhenze had not been made, Chand from

the Scheme comiag fnty eifect, the Transfores Company shall and My,

i required. inifige iy fepel roceedings for and o bebalf of the

Transfeeor Company,

£3.2No Investigation or procedding under the Companies Act, 2013 o upeler

the erstwhile Companies Act, 034

is pending nejther AgAinst (he



¢
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e

with reasonable ditipence and shall nos

Trawstiror Company or Trainsterce Cepany involved n the present

scheme af Amalpamation,

CONBLCE OF BUSINESS BY THE TRA NSFEROR COMPANY

A%l

T THY SCHEME COMING INTO EFFECT

The Trensteror Company shall ey on and be deemed 1o on iy o all
1t besiness and activities and stand possassed of s pronesics and
assets [or and an zecount of and in ros tor the Transforey € ompany
and all the profits or incomey UCCHUING or arising 1w the Transferor
Company, or expendiiire or losses arisivg oy dncurred (nsluding the
effeet of s, i1 waty, therena) by the Transferor Company <hall, for 2|

Purpose, be weated and be deamed 1o e o flwe Transieree Caormpany, a9

the case may be, (3 i clerifiad W oany advance fax pad /TP

-ertificates veceived by the Fransferor Campany ke trenicd and he

ceemed 1w b and aoerue as ises P by the Transioree Com [aliy },

The Fransferor Lompany berehy underlales to CBIPY 0N 08 aciividies

Lowithost dhe witiien consent of
the Transtforee Company, abionde, charge o atberwise deal with he
Business or any part therenf CHLEDE in

fothe ordingry course of i -

husiness,

68
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1453 The Dransloror Company shat? dischacge  all gt labilities  and

obligatioas for nnd on aceotng alhe Transferce Company,

SAVING OF CONCLUDED TRANSACTYTIONS

15, The wansfer of  the  Underiaking  of  the Transferor Company, the
contipuance of the proceedings the effectivensss of contracts and deeds
i mentioned above, shall not affecl iy lransaction or the proceedings
atready concluded by the Transleror Company on or hefore the Effective
Pate and shall be deemied (o have bheen done and executed for and on

rehaif of the ransicree Company,

APPRICATION T30 THE CONCERNED AUTHORITIES

16,1 The Transferce Company shall, with all reasonable digpateh, make
ecessary applicaiion oo the Hor'ble Ministry of Compornie Affairs or

ather concernedfcompetent suthorisy (ies) for sunctioning, of this Schome

And for snch oiher oeders as the Ministey of Corporate AlTairs may docis
it for bringing the Schome inw eflect and all other mager ancillary o
tncidental therero and Tor eonsequent dissolution of (he  aforesaid | -

fa oL S N



Tramsferor Company, without winding wn o Bouatdation and apply for and

abtain sucl viher approvels, as reguived hy law.

(6.2 The Jransferar / Tranaferee Compuny  shadi apply (o Development
Commizsioner{sy, Special Feonomic Zones, Muvatry of Commoeree oy
such sanclions and approvals as may be reguived under appheaihe faw
(ncloding Specint Beonomic Zores repulations) from the Board of
Approvals, Minsty of Conaneree perndising chimge  in the
sharcholding and board composition of the subsidiary of the Transforor
Company, prior fo effeming any change in sharcholding or board

compasition of the substdiary of' the Fransleror Company.

MODIFICATIONS / AMENDMENTS 170 THE SCHEME

VLT The Board of Dircetors of Trensicro Company and the Vransioree

Company mey asseni 10 any mudileations) or grendment(z) fo the

seheme or agreed o any terms sugeested by the Sharcholders and
Creditors of the Company or fhe condigio;

v, which Ministey of Cormorate

Adfaivs or other concernedicompercens Authority (ies) may deam Frro direct

ArIMpese or which miay otherwise be considerad necessary ar desirinle [or
arise v

settfing wny  auestions or doubl or difficuliy that  mav

impementing andior carrving out el the Scheme and di i acts, deeds und -
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thirizs us may e vecossarv, desirable or oupedieont Tor puiting, the Scherme
o effect,
P2 Por the purpuse of giviug effeet 1o the Scheme os 10 any modifications
thereofl, the Board of Direvtors of the Transforor Company and the
Transferee Company are horoby authorized o pive such diractions ard ¢ or

to talke suehy sieps as may be necessary or desirable incheding any directions

P23 The Transierce Compary aven allor e Sehmye ceiming, ino effeer may
apussach Ministry ol Corpovsse At ar other concernedfoampaetent
authurily (ics) for sy ineidentsl orders (o semove any deticiency or
cvereeme any diflicalye i byplementation of e Schame or clear oy
ambigaity or o comiply with iy statetory tequirement whicls necessitates
e ovder of Ministy of Comorate AlTirs ar atier ConceTnedienmpeent

authowity (lesh,

SCHEMP COMBITIONAL ON APPROVALS [ SANCTIONS | -

P8, The Scheme bs conditional upov and subject 1o

v

-4




IRT Approvat of the Schema by the FedqaIsite malondy in number and vaiue
ol the sharchalder andfor craditors (hath seeured and un mecired), 11 any,
either by way of o mecting or by no ohiceon cersiticare! leter of
cossent from fhe shaholders anddor creditors of the Transleror
Company andd (e Transteree € wmpany as perthe provisions of the Acy,

and

T8.2 0 Both the Comoenies making an application Ui 237 of the Al 1o
Central Goverrmaenz, Ministy of Cory pordta Affairs for sancton of the
scheme and necessary osder under 1 250-272 of te anid Aet heing

olstained.

18.3 Certified or autheteaed copy of the Ordey of the Central Governmesn:
senctioning the Scheme baing fled with the Registrar of ¢ OIMPANIes,
NCT of Delhi & Harvane by the Transferor and the Dransteree

i

Campanies.

f8d It
the Companizs as being part 0f fhe Scheme, at any slage prior 1o the
Scheme coming inta offecn, decide no: 1o procesd iy

ther with the

Selieme and withdraw the consert of the PESPECTIVE company (o the

Beheme, i such case, the Scheme in i antirety shall not be proceeded

I further provided that In a case i the Board of irectors of apy rxf
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vty by sy pavty end this Sehene shall stand revokaed, sancelled amd be

of no effecs.

EXPEMSES CONNECTED WITH THE SUHEME

LG, ATl costs, charges and expenses of the Pransferor Company and the
Transferee Compasy respectively roreation 16 o0 i cane jon with the
Scheme and of carvving out and implementing/eompicting e lerms and
nrovisions of the Scheme andior incldenial 1o the complotion of process

of amatgamation of the aald Business of the Transicror Company in

prrsnance of the Sebgne shadl be borse and paid sejeby by the Transferce

Company,

PASHOLUVION OF TRARSFEROR COMPANY

2
powes

Tromsferor Company and e Transferes Company shall also take

suck nther stop, as may be necossary or expedient ta give Tull and formg

effiet 1o the provisions of this Seheme.

[
—
.

U Linon sanction of the Scheme wnder the refevant provisions of the Act, the

rassdoror Company shad) staned antomaiioally dissedved by serms of this

Selwere, withost noing wonned

Tk
Al
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6.2 Upon 1he Scheme taking, elicct and after dsseintion of 1he Transferor
Company, the Board of Divectors of e Transtesee Company sre berehy
authorized 10 ke sieps us may e fecessary desivalie or proper o
resodve wmy questions, doubts, or diffieulty whether by reason of any
directive, Urder o wanetinn of pinssiry of Corporaie AlTairs or ofer
concernedicompetent amhority (lesi or otherwise arisin o ol pr under

thiz Schiemea ar any matter therswith.

REDUCTION OF CAPITAL

ra

- Tihe Scheme does notl envizage any redieton of Capital, The Schame is
budlt on the economic jusification that it will epahle Aransteree Company
1o leverage syvneeqics, srengihs end finsucial resowees o the enites [t
arvalpamation e sonsequently  enable i@ oto secure aperational
efficiencies Iy improved manageriesal el costs and resources. The

Transferce Compury wif thus have access 1o asgmented  Anancial

LTy

A

S s,
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AR

3y the event ol the Scheme nal being sanctioned by the Cenal
Governmant andfor Minisiry of Corporate A fhirs ar orders not being
passed ws aforesaid, the Scheme of Amalgamation witl become null &.’
void and shall be of wo el Dowever, the Transferor and Transierce
Company may senresent and approach the Ceniral Government, Mindstry

of Corporare Affaivs wo review i deeision.

CLARIFICATION OF TAX

1=

3.Any tax digbilives wder the Tacome-Laod Aty 1961, Custors Act, 1962,
Central xeise Act, 1934 Siate Sales Tax aws, Centrol Sales Tax Acy,

1056, Vatue Added Tax, Service Tax Rules, GST Act (IGST, CGST,

SOST, LTGRTY or ather apniicalde Jaws! regulations/Rules dealing with

2

. .,

rocesd dubiey lovies fhercinalier s Clause referred to s " Tax Laws™]
allocahte or related o the business of the Pransforor Company to the
cxient rot pravided for ar covered by x provision in e aceounts myade
a6 on the dete immedigiely preceding the Appoinied Dite shall be tha of
Transterce Company. Ay surplias in he peovision for faxationd duties/
levigs accotmi inchidisg advance toe MAT eredit under ihe nrovisions of
the T Act und withhalding tax as or the date avmediately preceding the
Appointed D will alse be transiewed 1o the account af Transteree .

Company,  Any rofund under the Vax baws duerto the Translerar:;




.rv'

L3
:__‘

Company comsesuent 1o the assessmen(s made on the  Dranstoror
Company and for which N credit 1s Taken in m-‘ arconts as on the date
immedistely preceding the Appainted Daie shail alse belong fo and be

veceived by Tronsferee Compiny.

Al vaxes fineluding inconte fux, soles ax, exeise duty, customs dirty,
service . WAL, N AU {GST, CGRT, SGRT, UTGST) el I paid or
payuble by the Transferor Company in respect of the eperations andior
the profits of the business before the Appoeinted e, shall be an aceount
ol the Transteror Campany and, i so far as it relates 10 the ey paymen
linchading, withaot Nimivsion, sakes (ax, excise duty, cnstart duty, incoma
tax, senace tan, VAT, GRT Aot (GST. OGS, SOST, UTUSTY ol
whether by wuy of deduction al source, advance fax or otherwise
howsoever, by the Transforor Company i respect of the profits or
activities or aperation of the husiness afler the Appainted Daic, the sanme

shall be deemod 1w be e correspending Hem nadd by Trassfiree

Company, and, shali, in all prozcedings, be dealt with accordingly,

Unon the Schome comivg inte offoct, the Transforee o nany by ferms of

......

the provisions of the Ineome Tax Act 1961 iy uise 2xprossiv permited w

revise s incorue Day rorerns and other direct and indisect 1ay retums filed

~

L)




Schiedule of Properties o the Transteror Company farms pact of the
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apder She relovant vyl ond o wlnim relinds, advance tax and
withholding tax cendite, ete, purstant w the provisions of this Scheme. K
ts also clarified that o]l waes andéor claims payvable by the Transteeor
Company fron the Appohnted Date onwards be geaed as the tx

Nabilities andd ov claims of she Treansferee Company.

present Scheme and has been annexsd os “Seledule U7 to the present

Seheme.

FOR PO CAPETAL ADVISORY SERVICES LIMITED

L ._-ﬁﬁt:ﬁurimd miguatory

FOR P¥CCONSULTING LIMITED
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COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 1956)
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Particulars Article No. Page No.
Table ‘F* Excluded |
Table ‘I’ not to apply 18))] |
Company to be governed by these Articles 1(2) r
Interpretation |
“The Act” 2(1)(2) !
“The Articles™ . 201)(h) |
*The Company” or “Corporation” 200() 1
“The Rules™ 200(d) i
“The Seal” 2(1)e) ]
“PFC” 201)(H) !
“PEC Approval” or “Approval of PFC” 2(1)(g) |
“Number” and “Gender” 2(2) ]
Expression in the Articles to bear the same meaning as in the 2(3) 1
Act or the Rules
Share Capital and Variation of Rights ]
Shares under control of Board 3 i
Directors may allot shares otherwise than for cash 4 2
Kinds of Share Capital 5(a)b) 2
Issue of Certificate 6(1) 2
Certificate to bear Seal 6(2) 2
One Certificate for Shares held jointly 6(3)
Option to receive Share Certificate or hold Shares with 7 2
Depository
Issue of new Certificate in place of one defaced, lost or 8 2
destroyed
Provisions as to issue of certificates to apply mutatis mutondis 9 3
to debentures, etc.
Power to pay commission in connection with securities issued 10(1) 3
Rate of commission in accordance with Rules 1O(2) 3
Variation of Members’ rights D 3
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Particulars Article No. Page No,

Provisions as to general meetings to apply mufatis mutandis to H(2) 3
each meeting

Issue of further shares not to affect rights of existing members 12 3
Power to issue ot re-issue redeemable preference shares 13 3
Further issue of share capital 14(H(a)(b) 3
Further issue of share capital 14(1){(e) 3
Mode of further issue of shares 14(2) 4
Lien 4
Company’s lien on shares I5(Ha) (b 4
Lien to extend (o dividends, etc, 15(2) 4
Waiver of Hien in case of registration 15(3) 4
As o enforcing lien by sale 16(a)(b) 4
Validity of sale 17(1) 4
Purchaser to be registered holder 17(2) 4
Validity of Company’s receipt 17(3) 4
Purchaser not affected 17(4) 4
Application of proceeds of sale 18(1) 5
Payment ol residual money 18(2) 5
Outsider’s lien not to affect Company’s lien 19 5
Provisions as to lien to apply mufatis mutandis to debentures, 20 5
efe.

Cails on Sharves 5
Board may make calls 21 5
Notice of call 212y k)
Board may extend time for payment 21(3) 5
Revocation or postponement of call 2H4&) 5
Call to take effect from date of resolution 22 5
Liability of joint holders of shares 23 5
When interest on call or installment payable 24(1) 6
Board may waive interest 24(2) &
Sums deemed to be calls 25(1) 6
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Particalars Avrticle No, Page No,
Effect of non-payment of sums 25¢2) 6
Payment in anticipation of calls may carry interest 26(a)(b) 6
Installments on shares to be duly paid 27 6
Calls on shares of same class to be on uniforn basis 28 6
Partial payment not to preclude forfeiture 29 6
Provisions as to calls to apply mutatis mutandis to debentures, 30 7
ete,
Transfer of Shares 7
Instrument of fransfer to be executed by transferor and IHD® 7
transferee
Board may refuse to register transfer 32(a)bye)d) 7
Board may decline to recognize instrument of transfer 33(a)(b)(c) 7
Transfer of shares when suspended 34 7
Provisions as to transfer of shaves to apply mutatis mutandis to 35 7
debentures, etc.
Nomination 36 8
Transmission of Shares 8
Title to shares on death of a member 37D 8
Estate of deceased member liable 372 &
Transmission Clause 3B(Daxd) 8
Board’s right unaffected 38(2) 8
Indemnity to the Company 38(3) 8
Right to election of holder of share 39(1) &
Manner of testitying election 39(2) 9
Limitations applicable to notice 39(3) 9
Claimant to be entitled to same advantage 40 9
Provisions as to transmission to apply mutatis mutandis to 41 9
debentures, ele.
Forfeiture of Shares 9
If call or installment not paid notice must be given 42 9
Form of notice 43(a)b) 9

ni
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Particulars Avticle No. Page No.
In default of payment of shares to be forfeited 44 10
Receipt of part amount or grant of indulgence not to affect 45 10
forfeiiure
Entry of forfeiture in register of members 46 10
Effect of forfeiture 47 10
Forfeited shares may be sold, ete, 48(1) 10
Cancellation of forfeiture 48(2) 10
Members still liable to pay money owing at the time of 49(1) [0
forfeiture
Member still liable to pay money owing at time of forfeiture 49(2) 10
and interest
Cessation of liability 49(3) 11
Certificate of forfeiture 50(1) 11
Title of purchaser and transferee of  orfeited shares 50(2) i
Transferee to be registered as holder 50(3) 11
Transferee not affected 50(4) it
Validity of sales 51 H
Cancellation of share certificate in respect of forfeited shares 52 11
Surrender of share certificaies 53 11
Sums deemed to be calls 54 11
Provisions as to forfeiture of shares to apply mutatis mutandis 55 1l
o debentures, ete.
Alteration of Capital 12
Pawer to alter share capital So(a)(bYei(d)(e) 12
Shares may be converted into stock 57(a) 12
Right of stockholders 57(b)¢) 12
Reduction of Capital S8(ay(by(e)d) 12
Joint Holders 13
Joint-holders 59 13
Liability of joint-holders 59(a) 3
Death of one or more joint-holders 59 (b) 13

v
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Particulars Avrticle No. Page No.

Receipt of one sufficient 59 {¢) i3
Delivery of certificate and giving of notice to first named 59d) 13
holder

Executors or administrators as joint holders 59(e) 13
Provisions as to joint holders as to shares to apply mutatis 59(H) 13
mufandis to debentures, ete.

Capitalisation of profits 13
Capitalisation 60( )(a)(b) 13
Sum how applied 60(2)(@)(b)(e)(3)(4) 14
Powers of the Board for Capitalisation 1{Da)b) 14
Board’s power to issue fractional certificate/coupon ete. 61{(2)(a)b) 4
Agreement binding on members 61(3) 14
Buy-back of Shares or other securities 14
Buy-back of Shares or other securities 62 14
General Meetings 15
Annual General Meeting 63(H) 5
Extraordinary general meeting 63(2) 15
Board to call extraordinary general meeting 63(3) I5
Notice of Meeting 63(4) I5
Proceedings at General Meetings {5
Presence of Quorum 64(1) 15
Business confined to election of Chairperson whilst chair 64(2) 18
vacant

Quorum for general meeting 64(3) i5
Chairman of the meeting 64 15
Directors to elect a Chairman 66 15
Members to elect a Chairman 67 {5
Casting vote of Chairman at general meeting 68 15
Business may proceed pending poll 69 16
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Particulars Article No. Page No.

Minutes of proceedings of meetings and resolutions passed by 70(1) 16
postal ballot

Certain matters not be included in the Minutes T0(2)(a)(b)c) 16
Discretion of Chairman in relation to Minutes 70(3) 16
Minutes to be evidence T0(4) 16
Powers to arrange security at meetings 71 16
Adjournment of Meeting 16
Chairman may adjourn the meeting 72(1) i6
fiusiness at adjourned meeting T2(2) 16
Notice of adjourned meeting 72(3) 16
Notice of adjourned meeting not required 72(4) 17
Votes of Members 17
Fntitlement to vote on show of hands and on poll 73(a)(b) 17
Voting through electronic means 74 7
Vote of joint-holders 75(h) 17
Seniority of names 75(2) 17
How members non compos mentis and minor may vote 76 17
Votes in respect of shares of deceased or insolvent members, 77 17
ete.

Restriction on voting rights 78 7
Restriction on exercise of voling right in other cases to be void 79 17
Equal rights of members 80 18
Chairman’s decision conclusive 81 18
Proxy 8
Member may vote in person or otherwise ‘ 82(1) {8
Proxies when fo be deposited 82(2) 18
Fo rm. of proxy 83 18
Proxy to be valid notwithstanding death of the principal 84 18
Board of Directors 18
Management of Affairs 85 18

Vi
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Particalars Article No, Page No.
First Directors 86 18
Number and appointment of Directors 87 19
Removal of Directors and filing of vacancy 88 19
Company may increase the number of Direciors 89 19
Appointment of Alternate Director 90 19
Directors’ power to fill up casual Vacancies 91 19
Appointment of Additional Diregtor 92 19
Directors may act notwithstanding any vacancy 93 19
Remuneration of Directors 94 19
Travelling expenses incurred by Director going out on Company’s 95 20
Business
When office of Directors to become Vacant 96 20
Directors may contract with Company 97 20
Disclosure of interest by Directors 98 (a)(b) 21
Interested  Directors not to participate or vole in Board’s 99 21
proceedings
Register of Contracts in which Directors are interested 100 21
Director may be Director of companies promoted by the Company| 101 22
Register of Directors and key managerial personnel and theit 102 22
Shareholding ‘
Powers of Board 22
General powers of the Company vested in Board 103 22
Specific powers given to Board 104 22
Proceedings of the Board 26
When meeting to be convened H05(1) 26
Who may summon Board meeting HOS(2) 26
Quorum for Board meetings 105(3) 26
Participation at Board meetings 105(4) 26
Questions at Board meeting how decided 106(1) 26
Casting vote of Chairman at Board meeting ‘ 106(2) 26
Directors not to act when number falls below minimum 107 26
Board may appoint Chairman 108 26
Diclegation of pawers 109(1) 27

Vi
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Particulars Article No. Page No.

Committee to conform to Board regulations 109(2) 27
Participation at Committee meetings 109(3) 27
Chairman of Committee H1o(1) 27
Questions at Committee meeting how decided 110(2) 27
Casting vote of Chairman at Committee meeting 110(3) 27
Acts of Board or Committee valid notwithstanding defect of It 27
appointment

Pagsing of resolution by circulation 112 27
Foreign Register 27
Foreign register P13 27
The Seal 27
The seal, Hs custody and use P14(1) 27
Affixation of seal 114(2) 28
Dividends 28
Division of profits and dividends in proportion to amount paid- 15 28
up
Tfm Company in General Meeting may declare a dividend 115(2) 28
Dividends only to be paid out of Profits 115(3) 28
Interim Dividend H15(4) 28
Capital paid - up in advance to carry Interest 1 15(5) 28
Rgtemion of dividends until completion of transfer under Article 115(6) 29
3

Mo Member to receive dividend whilst indebted to the Company TES(T) 29
& Company’s vight of reimbursement Thereon

Transfer of shares must be Registered 116 29
Dividends how remitted 17 29
Mo interest on dividends 18 30
Dividends and call together P19 30
Unclaimed dividend 120 30

Vil
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Particulars Avrticle No. Page No,
Accounts 30
Accounts to be kept 1214 30
Inspection of Accounts books 122 30
Financial Statements 123 30
Anmual Report of Directors 124 30
Aundit 30
Financial Statements to be audited annually 125 30
Appointment of Auditors 126 30
Copy of audit report to Comptroller and Auditor General of 127(H) 31
India
Righis of Comptroller and Auditor General of India 127(2) 31
Comments upon or supplement to audit report by the 127(3) 31
Comptroller and Auditor General to be placed before Annual
General Meeting,
Winding up 31
Winding up 128(a)(b)c) 31
Secrecy Clause 31
Secrecy Clause 129 31
Indemnity and Insurance 31
Directors and officers right to indemnity ! 30(21)_(b) 31
Insurance 130 (&) 32
General Power
General Power 131 32

X
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TABLE 'F’ EXCLUDED

M

@)

The regulations contained in the Table marked 'F in
Schedule | io the Companies Act, 2013 shall not apply to the
Company, except in so far as the same are repeated,
contained or expressly made applicable in these Articles or
by the said Act.

The regulations for the management of the Company and
for the observance by the members thereto and their
representatives, shall, subject to any exercise of the
statutory powers of the Company with reference to the
deletion or alteration of or addition to its regulations by
resolution as prescribed or permitied by the Companies Act,
2013, be such as are contained in these Articles.

Tabie ‘F’ not to apply

Company fo be governed
by these Articles

interpretation

M

In these Articles —

(a)"Act’ means the Companies Act, 2013 or any statutory
modification or re-enactment thereof for the time being in force
and the term shall be deemed to refer to the applicable
section thereof which is relatable to the relevant Adicle in
which the said term appears in these Articles and any
previous company law, so far as may be applicable.

“The Act”

{by "Atiicles” means these articles of associafion of the
Company or as altered from time fo time.

“The Articles”

(c) “Company” means PFC Consulting Limited.

“The Company”

(d) “Rules” means the applicable rules for the time being in
force as prescribed under relevant sections of the Act.

"The Rules"

(e) “Seal’ means the common seal of the Company.

“The Seal”

() *PFC” means “Power Finance Corporation Limited” and its
successars, permissible assignees and transferees

PECT

(9) “PFC Approval’ or ‘Approval of the PFC" means the
subject matter was approved by the Board of Directors of M/s
Power Finance Corporation Limited in their Board Meeting.

PFC Approval” or
*Approval of PFC”

2)

Words importing the singular number shall include the plural
number & vice versa and words importing the masculine
gender shall, where the context admits, include the feminine
gender,

“Number” and "Gandey’

(3)

Unless the context otherwise requires, words of
e xpressions contained in these Articles shall bear the same
meaning as in the Act or the Rules, as the case may be

Expressions in the Articles
o bear the same meaning
as in the Act or the Rules

Share capital and variation of rights

Subject to approval of PFC and provisions of these Articles
and of the Act, the shares in the capital of the Company

Shares under control of
Board

]
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shall be under the control of the Board who may issue,
allot or otherwise dispose of the same or any of them to
such persons, in such proportion and on such terms and
conditions and either at a premium or at par and at such
time as it may from time to time think fit.

4»

Subject to approval of PFC and provisions of these Arlicles
and of the Act, the Board may issue and allot shares in the
capital of the Company on payment or part payment for any
property or assets of any kind whatsoever sold or fransferred,
goods or machinery supplied or for setvices rendered to the
Company in the conduct of its business and any shares
which may be so allotted may be issued as fully paid-up or
partly paid-up otherwise than for cash, and if so issued, shall
be deemed to be fully paid-up or partly paid-up shares, as
the case may be.

Dirgctors may aliot shares
otherwise than for cash

The Company may issue the following kinds of shares in
accordance with these Arlicles, the Act, the Rules and other
applicable laws:

(a) Equity share capitak
(iy with voting rights; and / or
(i) with differential rights as to dividend, voting or
otherwise in accordance with the Rules; and
(b) Preference share capital,

Kinds of Share Capital

(1)

Every person whose name is entered as a member in the
register of members shall be entitled fo receive Certificate
within @ period not exceeding two months after allotment or
within a period not exceeding one month from the date of
receipt by the Company of the application for the registration
of transfer or transmission or within such other period as the
conditions of issue shall provide.

lasue of certificate

)

Every certificate shall be under the seal and shall specify the
shares to which it relates and the amount paid-up thereon,

Certificate to bear seal

(3)

In respect of any share or shares held jointly by several
parsons, the Company shall not be bound to issue more than
one cerificate, and delivery of a cerificate for a share to ohe
of several joint holders shall be sufficient delivery to all such
holders.

One certificate for shares
held jointly

Subject to the provisions of the Act and the Rules, a person
subscribing to shares offered by the Company shall have the
aption either to receive certificates for such shares or hold
the shares in a dematerialised state with a depository. Whare
a personh opls to hold any share with the depository, the
Company shall intimate such depository the details of
allotment of the share to enable the depository to enter in its
records the name of such person as the beneficial owner of
that share,

Option 1o receive share
cerfificate or hold shares
with depository

If any share certificate be worn out, defaced, mutilated or torn
or if there be no further space on the back for endorsement
of transfer, then upon production and surrender thereof to the
Company, a new certificate may be issued in lieu thereof,

Issue of new certificate in
place of one defaced, lost
ot destroyed

2




129

and if any certificate is lost or destroyed then upon proof
thereof to the satisfaction of the Company and on execution
of such indemnity as the Company deems adequate, a new
certificate in lieu thereof shall be given. Every certificate
under this Article shall be issued without any fee,

The provisions of the foregoing Articles relating to issue of
certificates shall mutatis mutandis apply to issue of
certificates for any other securities including debentures
(except where the Act and/ or Rules otherwise reguires) of
the Company.

Provisions as 1o issue of
certificates  to  apply
mutatis mutandis to
debentures, elc.

10.

(1)

The Company may exercise the powers Of paying
commissions conferred by the Act and relevant Rules, to any
person in connection with the subscription to its securities,
provided that the rate per cent or the amount of the
commission paid or agreed to be paid shall be disclosed in
the manner required by the Act and the Rules.

Power to pay commission
in connaction with
securities issued

(2)

The rate or amount of the commission shall not exceed the
rate or amount prescribed in the Rules.

Rate of commission in
accordance with Rules

1.

If at any time the share capital is divided into different classes
of shares, the rights attached to any class (unless otherwise
provided by the terms of issue of the shares of that class)
may, subject to the provisions of the Act, and whether or not
the Company is being wound up, be varied with the consent
in writing, of such number of the holders of the issued shares
of that class, or with the sanction of a resolution passed at a
separate meeting of the holders of the shares of that class,
as prescribed by the Act.

Variation of members’

rights

2

To every such separate meeting, the provisions of these
Atticles relating to general meetings shall mutatis mutandis

apply.

Provisions as to general
meetings to apply mutalis
mutandis to each meeting

12.

The rights conferred upon the holders of the shares of any
class issued with preferred or other rights shall not, unless
otherwise expressly provided by the terms of issue of the
shares of that class, be deemed to be varied by the creation
or issue of further shares ranking par passu therewith.

Issue of further shares not
to affect rights of existing
members

13.

Subject to the approval of PFC and the provisions of the Act,
the Board shall have the power fo issue or re-issue
preference shares of one or more classes which are liable to
be redesmed, or converied o equity shares, on such terms
and conditions and in such manner as determined by the
Board in accordance with the Act and Rules,

Power {0 issus or re-igsue
redesmable  preference
shares

14.

()

Subject to approval of PFC the Board or the Company, as
the case may be, may, in accordance with the Act and the
Rules, issue further shares 1o -

(a) persons who, at the date of offer, are holders of equity
shares of the Company, such offer shall be deemed fo
include a right exercisable by the person concerned {o
renounce the shares offered to him or any of them in
favour of any other person; or

(by employees under any scheme of employees’ stock option;
or

Further
capital

issue of shame

3
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(c) any persons, whether or not those persons include the
persons referred to in clause (a) or clause (b) above.

)

A further issue of shares may be made in any manner
whatsoever as the Board may determine including by way of
preferential offer, subject to approval of PFC and in
accordance with the Act and the Rules,

Mode of further issue of
shares

Lien

15.

M

The Company shall have a first and paramount lien —

(a) on every share (not being a fully paid share), for all
monies (whether presently payable or not) called, or
payable at a fixed time, in respect of that share; and

{b) on all shares (not being fully paid shares) standing
registered in the name of a member, for all monies
presently payable by him or his estate to the Company.

Provided that the Board may at any time declare any share to
be wholly or in part exempt from the provisions of this clause.

Company’s lien on shares

(2)

The Company's lien, if any, on a share shall extend to all
dividends, as the case may be, payable and bonuses
declared from time to time in respect of such shares for any
money owing to the Company.

Lien o axtend o
dividends, ete.

(3)

Unless otherwise agreed by the Board, the registration of a
transfer of shares shall operate as a waiver of the Company's
lien,

Waiver of lish in case of
Registration

16.

The Company may sell, in such manner as the Board thinks

fit, any shares on which the Company has a lien:

Provided that no sale shall be made~

{a) unless a sum in respect of which the lien exists is
presently payable; or

(b} until the expiration of fourteen days after a notice in
writing stating and demanding payment of such part of
the amount in respect of which the lien exisis as is
presently payable, has been given to the registered
holder for the time being of the share or to the person
entitled thereto by reason of his death or insolvency or
otherwise,

As to enforcing lien by
sale

17.

(M

To give effect to any such sale, the Board may authorise
some person fo fransfer the shares sold to the purchaser
thereof,

Validity of sale

(@)

The purchaser shall be registerad as the holder of the shares
comprised in any such transfer.

Purchaser to be registered
holder

(3)

The receipt of the Company for the consideration (if any)
given for the share on the sale thereof shall (subject, if
necessary, o execution of an instrumant of tansfer or a
transfer by relevant system, as the case may be) constitute a
good iitle o the share and the purchaser shall be registered
as the holder of the share,

Validity of
receipt

Company's

(4)

The purchaser shall not be bound to see io the application of

Purchaser not affected

4
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the purchase money, nor shall his title to the shares be
affected by any irregularity or invalidity in the proceedings
with reference to the sale.

18.

M

The proceeds of the sale shall be received by the Company
and applied in payment of such part of the amount in respect
of which the lien exists as is presently payable.

Application of proceeds of
sale

(2)

The residue, if any, shall, subject to a like lien for sums not
presently payable as existed upon the shares before the
sale, be paid to the person entitled to the shares at the date
of the sale,

Payment  of
money

residual

18,

In exercising its lien, the Company shall be entitled to treat
the registered holder of any share as the absolute owner
thereof and accordingly shall not (except as ordered by a
court of competent jurisdiction or unless required by any
statute) be bound to recognise any equitable or other claim
to, or interest in, such share on the part of any other person,
whether a creditor of the registered holder or otherwise, The
Company's lien shall prevail notwithstanding that it has
received notice of any such claim,

Ouisider's lien not to
affect Company's lien

20.

The provisions of these Articles relating to lien shall mutatis
mutandis apply to any other securities including debentures
of the Company.

Provisions as to lien to
apply mutatis mutandis to
debeniures, sfe.

Calls on shares

21.

0

The Board may, from time to time, make calis upon the
members in respect of any monies unpaid on their shares
(whether on account of the nominal value of the shares or by
way of premium) and not by the conditions of allotment
thereof made payable at fixed times.

Hoard may make calls

(2)

Each member shall, subject to receiving at least fourteen
days' notice specifying the time or times and place of
payment, pay to the Company, at the time or times and place
so specified, the amount called on his shares.

Notice of call

(3)

The Board may, from time to time, at its discretion, extend
the time fixed for the payment of any call in respect of one or
more members as the Board may deem appropriate in any
circumstances,

Board may extend time for
Payment

(4)

A call may be revoked or postponed at the discretion of the
Board.

Revocation or
postponement of
Call

22,

A call shall be deemed to have been made at the time when
the resolution of the Board authorising the call was passed
and may be required to be paid by instalments.

Call to take effect from
date of Resolution

23,

The joint holders of a share shall be jointly and severally
liable to pay all calls in respect thereof,

Liability of joint holders of
Shares T
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24,

(N

If & sum called in respect of a share is not paid before or on
the day appointed for payment thereof (the “due date”), the
person from whom the sum is due shall pay interest thereon
from the due date to the time of actual payment at such rate
as may be fixed by the Board,

When interest on call or
instalment payable

()

The Board shall be at liberty to waive payment of any such
interest wholly or in part.

Board may waive interest

25.

M

Any sum which by the terms of issue of a share becomes
payable on allotment or at any fixed date, whether on
account of the nominal value of the share or by way of
premium, shall, for the purposes of these Articles, be
deemed to be a call duly made and payable on the date on
which by the terms of issue such sum becomes payable.

Sums deemed to be calis

2)

In case of non-payment of such sum, all the relevant
provisions of these Articles as to payment of interest and
expenses, forfeiture or otherwise shall apply as if such sum
had become payable by virtue of a call duly made and
notified.

Effect of non-payment of
sums

26!

The Board -

(8) may, if it thinks fit, receive from any member willing to
advance the same, all or any part of the monies uncalled
and unpaid upon any shares held by him; and

(b} upon all or any of the monies so advanced, may (until the
same would, but for such advance, become presently
payable} pay interest at such rate as may be fixed by the
Board. Nothing contained in this clause shall confer on
the member (a) any right to parlicipate in profits or
dividends or (b) any voling rights in respect of the
moneys so paid by him until the same would, but for such
payment, become presently payable by him,

Payment in anticipation of
calls may carry interest

27.

if by the conditions of allotment of any shares, the whole or
part of the amount of issue price thereof shall be payable by
instalments, then every such instalment shall, when due, be
paid to the Company by the person who, for the time being
and from time to time, is or shall be the registered holder of
the share or the legal representative of a deceased
registered holder.

instalments on shares to
he duly paid

28.

Alf calls shall be made on a uniform basis on all shares falling
under the same class.

Explanation; Shares of the same nominal value on which
different amounts have been paid-up shall not be deemed to
fall under the same class.

Calls on shares of same
class to be on uniform
basis

29,

Neither a judgment nor a decree in favour of the Company
for calls or other moneys due in respect of any shares nor
any part payment or satisfaction thereof nor the receipt by
the Company of a portion of any money which shall from time
to time be due from any member in respect of any shares
gither by way of principal of interest nor any indulgence

Partial payment not to
preclude forfeliure

6
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granted by the Company in respect of payment of any such
money shall preclude the forfeiture of such shares as herein
provided. :

30.

The provisions of these Articles relating to calls shall mutatis
mutandis apply to any other securities including debentures
of the Company.

Provisions as to ealls to
apply mutatis mutandis to
debentures, efc.

Transfer of shares

31,

(1

{2)

The instrument of transfer of any share in the Company shall
be duly executed by or on behalf of both the transferor and
transferee.

The transferor shall be deemed to remain a holder of the
share until the name of the iransferee is entered in the
register of members in respect thereof.

Instrument of transfer io
be executed by transferor
and transferee ’

32,

The Board may, subject to the right of appeal conferred by
the Act decline to register —

(a) the transfer of a share, not being a fully paid share, to a
person of whom they do not approve;

(b) any transfer of shares on which the Company has a lien.

(¢) the transfer of a share, when any statutory prohibition or
any attachment or prohibitory order of a competent
authority restrains the Company from transferring the
securities out of the name of the transferor,

(d) the transfer of a share, when the transferor object to the
transfer provided he serves on the company within a
reasonable time a prohibitory order of a Court of
competent jurisdiction.

Board may refuse to
register Transfer

33.

In case of shares held in physical form, the Board may

decline to recognise any instrument of transfer unless-

(a) the instrument of transfer is duly executed and is in the
form as prescribed in the Rules made under the Act;

(by the instrument of transfer is accompanied by the
certificate of the shares to which it relates, and such other
evidence as the Board may reasonably require to show
the right of the transferor to make the transfer; and

{c) the instrument of transfer is in respect of only one class of
shares.

Board may decline fto
recognise instrument  of
transfer

34,

On giving of previous notice of at least seven days or such
lesser period in accordance with the Act and Rules made
there under, the registration of transfers may be suspended
at such times and for such periods as the Company may
from time to time determine:

Provided that such registration shall not be suspended for
more than thirty days at any one time or for more than jorly
five days in the aggregate in any year.

Transfer of shares when
suspended

38.

The provisions of these Articles relating to transfer of shares
shall mutatis mutandis apply to any other securities including
debeniures of the Company.

Provisions as to transfer
of shares to apply miutatis

mutandis to debentures, |
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etfo,

38,

n

2)

3

Every holder of securities of the company may at any time,
nominate in the prescribed manner any person as his
nominee in whom the securities shall vest in the event of
his death.

Where the nomination is made in respect of the securities
held by more than one person jointly, all Joint holders shall
together nominate, in the prescribed manner any person as
nominee.

Where the nominee is minor, it shall be lawful for the security
holder, to make the nomination to appoint, in the prescribed
manner, any person {0 become entitled to hisfher securities,
in the company, in the event of histher death, during his
minority.

A nomination may be cancelled or varied by nominating any
other person in place of the present nominee by the holder of
securities who has made the nomination by giving a notice of
such cancellation or variation to the Company in prescribed
mannar.

Nomination

Transmission of shares

7.

On the death of a member, the survivor or survivors where
the member was a joint holder, and his nominee or nominees
or legal representatives where he was a sole holder, shall be
the only persons recognised by the Company as having any
title to his interest in the shares.

Title to shares an death of
a member

Nothing in clause (1) shall release the estale of a deceased
joint holder from any liability in respect of any share which
had been jointly held by him with other persons.

Estate of deceased

member Liable

38.

(M

Any person becoming entitled to a share in consequence of
the death or insolvency of a member may, upon such
evidence being produced as may from time to time propetly
be required by the Board and subject as hereinafter provided,
alect, sither -

(a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased

or insolvent member could have made.

Transmission Clause

()

The Board shall, in either case, have the same right to
decline or suspend registration as it would have had, if the
deceased or insolvent member had transferred the share
before his death or insolvency.

Board's right unaffected

3

The Company shall be fully indemnified by such person from
alf liability, if any, by actions taken by the Board to give effect
to such registration or transfer.

Indemnity to the Company

38,

(n

If the person so becoming entitled shall elect to be registered
as holder of the share himself, he shall deliver or send to the

Right to election of holder
of Share

8
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Company a notice in writing signed by him stating that he so
slects,

(2)

If the person aforesaid shall elect to transfer the share, he
shall testify his election by executing a transfer of the share.

Manner of
alection

testifying

(3)

All the limitations, restrictions and provisions of these
regulations relating to the right to transfer and the registration
of transfers of shares shall be applicable to any such notice
or transfer as aforesaid as if the death or insolvency of the
member had not occurred and the notice or transfer were a
transfer signed by that member.

Limitations applicable to
notice

A person becoming entitled to a share by reason of the death
or insolvency of the holder shall be entitled to the same
dividends and other advantages to which he would be
antitled if he were the registered holder of the share, except
that he shall not, before being registered as a member in
respect of the share, be enfitled in respect of it to exercise
any right conferred by membership in relation to meetings of
the Company.

Provided that the Board may, at any fime, give notice
requiring any such person to elect either to be registered
himself or to transfer the share, and if the notice is not
complied with within ninety days, the Board may thereafter
withhold payment of all dividends, bonuses or other monies
payable in respect of the share, until the requirements of the
notice have been complied with.

Ciaimant to be entitled to
same advantage

41.

The provisions of these Articles relating to transmission by
operation of law shall mutatis mutandis apply to any other
securities including debentures of the Company.

Provisions as to
transmission 1o apply
murtatis mutandis to
Debentures etc.

Forfelture of shares

42.

If a member fails to pay any call, or instalment of a call or any
money due in respect of any share, on the day appointed for
payment thereof, the Board may, at any time thereafter
during such time as any part of the call or instalment remains
unpaid or a judgement or decree in respect thereof remains
unsatisfied in whole or in part, serve a notice on him requiring
payment of so much of the call or instalment or other money
as is unpaid, together with any interest which may have
accrued and all expenses that may have been incurred by
the Company by reason of non-payment,

If call or instaliment not
paid notice must be given

43.

The notice aforesaid shall:

(a) name a further day (not being earlier than the expiry of
fourteen days from the date of service of the notice) on or
before which the payment required by the notice is to be
made; and

(b) state that, in the event of non-payment on or before the
day so named, the shares in respect of which the call was
made shall be liable (o be forfeited.

Form of notice

9
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44,

If the requirements of any such notice as aforesaid are not
complied with, any share in respect of which the notice has
been given may, at any time thereafter, before the payment
required by the nofice has been made, be forfeited by a
resolution of the Board o that effect.

In default of payment of
shares o be forfeited

48,

Neither the receipt by the Company for a portion of any
money which may from time to time be due from any member
in respect of his shares, nor any indulgence that may be
granted by the Company in respect of payment of any such
money, shall preclude the Company from thereafter
praceeding to enforce a forfeiture in respect of such shares
as herein provided. Such forfeiture shall include all dividends
declared or any other moneys payable in respect of the
forfeited shares and not actually paid before the forfeiture.

Receipt of part amount or
grant of indulgence not to
affect forfeiture

46.

When any share shall have been so forfeited, notice of the
forfeiture shall be given to the defaulting member and an
entry of the forfeiture with the date thereof, shall forthwith be
made in the register of members but no forfeiture shall be
invalidated by any omission or neglect or any failure to give
such notice or make such enfry as aforesaid.

Entry of forfeiture in
register of Members

47.

The forfeiture of a share shall involve extinction at the time of
forfeiture, of all interest in and all claims and demands
against the Company, in respect of the share and all other
rights incidental fo the share.

Effect of forfeiture

48,

(N

A forfeited share shall be deemed to be the property of the
Company and may be sold or re-allotied or otherwise
disposed of either to the person who was before such
forfeiture the holder thereof or entitled thereto or to any other
person on such terms and in such manner as the Board
thinks fit.

Forfeited shares may be
sold, ete.

)

At any time before a sale, re-allotment or disposal as
aforesaid, the Board may cancel the forfeiture on such terms
as it thinks fit.

Canceliation of forfeiture

48,

M

A person whose shares have been forfeited shall cease to be
a member in respect of the forfeited shares, but shall,
notwithstanding the forfeiture, remain liable to pay, and shali
pay, to the Company all monies which, at the date of
forfeiture, were presently payable by him to the Company in
respect of the shares,

Members still Rable to pay
money owing at the time
of forfeiiure

(2)

All such monies payable shall be paid together with interest
thereon at such rate as the Board may determine, from the
time of forfeiture untit payment or realisation. The Board may,
if it thinks fit, but without being under any obligation to do so,
enforce the payment of the whole or any portion of the
monies due, without any allowance for the value of the
shares at the time of forfeiture or waive payment in whole or
in part.

Member still liable to pay
money owing at time of
forfeiture and interest

10
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()

The liability of such person shall cease if and when the
Company shall have received payment in full of all such
monies in respect of the shares.

Cessation of liability

§0.

A duly verified declaration in writing that the declarant is a
director, the manager or the secretary of the Company, and
that a share in the Company has heen duly forfeited on a
date stated in the declaration, shall be conclusive evidence of
the facts therein stated as against all persons claiming to be
entitled to the share

Certificate of forfeiture

(2)

The Company may receive the consideration, if any, given for
the share on any sale, re-allotment or disposal thereof and
may execute a transfer of the share in favour of the person to
whom the share is sold or disposed of.

Title of purchaser and
fransferee  of forfeited
shares

(3)

The transferee shall thereupon be registered as the holder of
the share; and

Trangferee to be
registered as holder

(4)

The transferee shall not be bound to see to the application of
the purchase money, if any, nor shall his title to the share be
affected by any irregularity or invalidity in the proceedings in

| reference to the forfeiture, sale, re-allotment or disposal of

the share.

Transferee not affected

B1.

Upon any sale after forfeiture or for enforcing a lien in
exercise of the powers hereinabove given, the Board may, if
necessary, appoint some person to execute an instrument for
transfer of the shares sold and cause the purchaser's name
to be entered in the register of members in respect of the
shares sold and after his name has been entered in the
register of members in respect of such shares the validity of
the sale shall not be impeached by any person,

Validity of sales

ba.

Upon any sale, re-allotment or other disposal under the
provisions of the preceding Articles, the certificate(s), if any,
originally issued in respect of the relative shares shall (unless
the same shall on demand by the Company has been
previously surrendered to it by the defaulting member) stand
cancelled and become null and void and be of no effect, and
the Board shall be entitled to issue a duplicate certificate(s) in
respect of the said shares to the person(s) entitled thereto.

Cancellation of share
cetlificate in respect of
forfeited shares

53.

The Board may, subject to the provisions of the Act, accept a
surrender of any share from or by any member desirous of
surrendering them on such terms as they think fit,

Surrender of share

certificates

The provisions of these Articles as to forfeiture shall apply in
the case of non-payment of any sum which, by the terms of
issue of a share, becomes payable at a fixed time, whether
on account of the nominal value of the share or by way of
premium, as if the same had been payable by virtue of a call
duly made and notified.

Sums deemed to be cally

§5.

The provisions of these Articles relating to forfeiture of shares
shall mutatis mutandis apply to any other securities including
debentures of the Company.

Provisions as to forfeilure
of shares to apply mufalis
mutandis to debentures,
ate. ' ~
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Alteration of capital

56.

Subject to the approval of PFC and the provisions of the Act |

the Company may, by ordinary resolution -

{a) increase the share capital by such sum to be divided into
shares of such amount as it thinks expedient;

(b} consolidate and divide all or any of its share capital into
shares of larger amount than its existing shares;

Provided that any consolidation and division which results in

changes in the voting percentage of members shall require

applicable approvals under the Act;

(¢} convert all or any of its fully paid-up shares into stock, and
reconvert that stock into fully paid-up shares of any
denomination;

(d) sub-divide its existing shares or any of them into shares
of smaller amount than is fixed by the memorandum;

(e) cancel any shares which, at the date of the passing of the
resolution, have not been taken or agreed to be taken by
any person.

Power 1fo alter share
capital

57.

Where shares are converted into stock:

{(a) the holders of stock may transfer the same or any part
thereof in the same manner as, and subject to the same
Articles under which, the shares from which the stock
arose might before the conversion have been transferred,
or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the
minimum amount of stock transferable, so, however, that
such minimum shall nof exceed the nominal amount of the
shares from which the stock arose;

(b} the holders of stock shall, according to the amount of
stock held by them, have the same rights, privileges and
advantages as regards dividends, voling at meetings of
the Company, and other matters, as if they held the
shares from which the stock arose; but no such privilege
or advaniage (except participation in the dividends and
profits of the Company and in the assets on winding up)
shall be conferred by an amount of stock which would not,
if existing in shares, have conferred that privilege or
advantage;

(e} such of these Arlicles of the Company as are applicable
to paid-up shares shall apply to stock and the words
“share” and “shareholder'/'member” shall include “stock”
and "stock-holder” respectively.

Shares may be converted
into stock

Right of stockholders

58.

Subject to approval of PFC the Company may, by resclution
as prescribed by the Act, reduce in any manner and in
accordance with the provisions of the Act and the Rulaes,

(a) its share capital; and/or

{b) any capital redemption reserve account; and/or

(c) any securities premium account; andlor

{dy any other reserve in the nature of share capital,

Reduction of capital
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Joint Holders

58,

Where two or more persons are registered as joint holders of
any share, they shall be deemed (so far as the Company is
concerned) to hold the same as joint tenants with benefits of
survivorship, subject to the following and other provisions
contained in these Articles:

Joint-holders

(a) The joint-holders of any share shall be liable severally as
well as jointly for and in respect of all calls or instalments
and other payments which ought to be made in respect
of such share,

Liability of Joint-holder

{(b) On the death of any one or more of such joint holders,
the survivor or survivors shall be the only person or
persons recognized by the Company as having any title
to the share but the Directors may require such evidence
of death as they may deem fit, and nothing herein
contained shall be taken to release the estate of a
deceased joint-holder from any liability on shares held by
hir jointly with any other person.

Death of one or more joint
holders

(c ) Any one of such joint holders may give effectual receipts
of any dividends, interests  or other maneys payable in
raspect of such share,

Receipt of one sufficient

{d)Only the person whose name stands first in the register of
members as one of the joint-holders of any share shall be
entitled to the delivery of certificate, if any, relating to such
share or to receive notice (which term shall be deemed to
include all relevant documents) and any notice served on
or sent to such person shall be deemed service on all the
joint-holders.

Delivery of certificate and
giving of notice to first
named holder

(e)Several executors or administrators of a deceased
member in whose (deceased member) sole name any
share stands, shall for the purpose of this clause be
deemaed joint-holders.

Executors or
administrators  as  joint
holders

() The provisions of these Articles relating to joint holders of
shares shall mutatis mufandis apply o any other
securities including debentures of the Company
registered in joint names.

Provisions as to  joint
holders as to shares to
apply mutatis Mutandis to
debentures, efc.

Capitalisation of profits

60.

(1)

The Company by resolution passed in general meeting may,
upon the recommendation of the Board, resolve -

(a) that it is desirable to capitalise any part of the amount for
the time being standing to the credit of any of the
Company's reserve accounts, or to the credit of the profit
and loss account, or otherwise available for distribution;
and

{b) that such sum be accordingly set free for distribution in
the manner specified in clause (2) below amongst the
members who would have been entitled thereto, if

Capitalisation

13
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disiributed by way of dividend and in the same
proportions.

(2)

The sum aforesaid shall not be paid in cash but shall be
applied, subject to the provision contained in clause (3)
below, sither in or towards ;

(a) paying up any amounts for the time being unpaid on any
shares held by such members respectively;

(b) paying up in full, unissued shares or other securities of
the Company (o be allotted and distributed, credited as
fully paid-up, io and amongst such members in the
proportions aforesaid,;

(&) partly in the way specified in sub-clause {a) and partly in
that specified in sub-clause (b).

Sum how applied

(3)

A securiies premium account and a capital redemption
reserve account or any other permissible reserve account
may, for the purposes of this Article, be applied in the paying
up of unissued shares fo be issued fo members of the
Company as fully paid bonus shares;

The Board shall give effect to the resolution passed by the
Company in pursuance of this Article.

61.

(1)

Whenever such a resolution as aforesaid shall have been
passed, the Board shall -

(a) make all appropriations and applications of the amounts
resolved to be capitalised thereby, and all allotments and
issues of fully paid shares or other securities, if any; and

(b) generally do all acts and things required to give effect
thereto.

Powers of the Board
for capitalisation

@)

The Board shall have power-—

(@) to make such provisions, by the issue of fractional
certificates/coupons or by payment in cash or otherwise
as it thinks fit, for the case of shares or other securities
becoming distributable in fractions; and

(b) to authorise any person o enter, on behalf of all the
members entitled therelo, into an agreement with the
Company providing for the allotment to  them
respectively, credited as fully paid-up, of any further
shares or other securities to which they may be eniitled
upon such capitalisation, or as the case may require, for
the payment by the Company on their behalf, by the
application thereto of their respective proportions of
profits resolved to be capitalised, of the amount or any
part of the amounts remaining unpaid on their existing
shares,

Board's power o issue
fractionatl certificate/
coupon efc.

&)

Any agreement made under such authority shall be effective
and binding on such members,

Agreement
members

hinding on

Buy-back of shares or other securities

62.

Notwithstanding anything contained in these Articles but
subject all applicable provisions of the Act or any other law
for the time being in force, the Campany may purchase its
own shares or other securities,

Buy-back of shares or
other securities

14
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General meetings

63,

M

The Company shall in each year hold in addition to any other
meetings a general meeting as its annual general meeting.
The Annual General Meeting of the Company shall be held
within the period specified in the Act after the expiry of each
financial year. The notice calling the general meeting shail
specify it as Annual General Meeting.

Annual General Meeting

()

All general meetings other than annual general meeting shall
be called extraordinary general meeting.

Exiraordinary
meeting

general

3

The Board may whenever it thinks fit, or on the requisition in
writing or through electronic mode by the holders of not less
than one tenth of the paid up share capital of the company,
upon which all calls or other sums then due have been paid
and as at that date carries the right of voting in the matter,
forthwith proceed to convene an extraordinary genetal
meeting of the company in accordance with the provisions of
the Act and Rules.

Board to call extraordinary
general meeting

(4)

The general meeting of the Company shall be called by
giving a notice in accordance with Act and Rules.

Notice of Meeting

Proceedings at general mestings

64,

(n

No business shall be transacted at any general meeting
unless a quorum of members is present at the time when the
meeting proceeds o business.

Presence of Quorum

(2)

Mo business shall be discussed or fransacted at any general
meeting except election of Chairman whilst the chair is
vacant.

Business  confined io
glection of  Chairman
whilst chair vacant

()

The quorum for a general meeting shall be as provided in the
Act.

Guorum for
reeting

general

65.

The Chairman of the Company shall preside as Chairman at
every general meeting of the Company.

Chairman of the meeting

68.

if there is no such Chairman, or if he is not present within
fifteen minutes after the time appointed for holding the
meeting, or is unwilling to act as chairman of the meeting, the
directors present shall elect one of their members to be
Chairman of the meeting.

Directors  to  elect a

Chairman

It at any meeting no director is willing to act as Chairman or if
no director is present within fifteen minutes after the time
appointed for holding the meeting, the members present
shall, by poll or electronically, choose one of their members
{0 be Chairman of the meeting.

Members to elect a

Chairman

68,

On any business at any general meeting, in case of an
equality of votes, whether on a show of hands o
electronically or on a poll, the Chairman shall have a second

Casting vote of Chairman
at general meeting
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or casting vote in addition to the vote to which he may be
entitled as a member.

69. Any business other than that upon which a poll has been | Business may proceed
de;;nanded may be proceeded with, pending the taking of the | pending poll
poll.

74, (1) | The Company shall cause minutes of the proceedings of | Minutes of proceedings of
every general meeting of any class of members or creditors | meetings and resolutions
and every resolution passed by postal ballot, to be prepared | passed by postal ballot
and signed in such manner as may be prescribed by the Act
& Rules and kept by making within thirty days of the
conclusion of every such meeting concemed or passing of
resolution by postal ballot, entries thereof in books kept for
that purpose with their pages consecutively numberad.

(2) | There shall not be included in the minutes any matter which, in] Certain matters not to be
the opinion of the Chairman of the meeting ~ included in Minutes
(&} is, or could reasonably be regarded, as defamatory
of any person; or
{b) is irrelevant or immaterial to the proceedings; or
{c) is detrimental to the interests of the Company.
{3} | The Chairman shall exercise an absolute discretion in regard | Discretion of Chairman in
to the inclusion or non-inclusion of any matter in the minutes | relation to Minutes
on the grounds specified in the aforesaid clause.
(4} | The minutes of the meeting kept in accordance with the | Minutes to be evidence
provisions of the Act shall be evidence of the proceedings
recorded therein,

71. The Board, and also any person(s) authorised by it, or a Key | Powers ta arrange
Managerial Personnel may tfake any action hefore the | security at meetings
commencement of any general meeting, or any meeting of a
class of members in the Company, which they may think fit to
ensure the security of the meeting, the safety of people
attending the meeting, and the future orderly conduct of the
meeting. Any decision made in good faith under this Article
shall be final, and rights to attend and participate in the
meeting concerned shall be subject to such decision,

Adjournment of meeting

T2. (1) | The Chairman may, with the consent of any meeting at which | Chairman may adjourn the
a quorum is present, adjourn the meeting from time to time | meeting
and from place to place.

{2) | No business shall be transacted at any adjourned meeting | Business at  adjourned
other than the business left unfinished at the meeting from | meeting
which the adjournment fook place.

(3) | When a meeting is adjourned for thirly days or more, notice | Notice  of  adjourned
of the adjourned meeting shall be given as in the case of an | meeting

original meeting.




143

(4)

Save as aforesaid, and save as provided in the Act, it shall
not be necessary to give any notice of an adjournment or of
the business to be transacted at an adjourned meeting.

Notice  of  adjourned
meeting not required

Votes of Members

73.

Subject to any rights or restrictions for the time being
attached to any class or classes of shares -

(@) on a show of hands, every member present in person
shall have one vote; and

(b) on a poll, the voting rights of members shall be in
proportion to his share in the paid-up equity share capital
of the company.

Entilement to vote on
show of hands and on poll

74.

A member may exercise his vote at a meeting by electronic
means in accordance with the Act and shall vote only once.

Voting through electronic
means

75.

(1)

In the case of joint holders, the vote of the senior who
tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint
holders.

Voie of joint-holders

2)

For this purpose, seniority shall be determined by the order in
which the names stand in the register of members,

Seniority of names

76.

A member of unsound mind, or in respect of whom an order
has been made by any court having jurisdiction in lunacy,
may vote, whether on a show of hands or on a poll, by his
committee or other legal guardian, and any such commitiee
or guardian may, on a poll, vote by proxy. If any member be
a minor, the vote in respect of his share or shares shall be by
his guardian or any one of his guardians and such guardian
may, on a poll, vote by proxy.

How members non
compos mentis and minor
may vote

77.

Subject to the provisions of the Act and other provisions of
these Articles, any person entitled under the Transmission
Clause to any shares may vote at any general meeting in
respect thereof as if he was the registered holder of such
shares, provided that at least 48 (forty eight) hours before the
time of holding the meeting or adjourned meeting, as the
case may be, at which he proposes o vote, he shall duly
satisfy the Company of his right io such shares unless his
right to vote at such meeting in respect thereof has
previously been admitted.

Votes in respect of shares
of deceased or insolvent
members,

afc.

78,

No member shall be entitled to vote at any general meeting
unless all calls or other sums presently payable by him in
respect of shares in the Company have been paid or in
regard to which the Company has exercised any right of lien,

Restriction on voting rights

78,

A member is not prohibited from exercising his voting on the
ground that he has not held his share or other interest in the
Company for any specified period preceding the date on
which the vote is taken, or on any other ground not being a
ground set out in the preceding Adticle.

Restriction on exercise of
voting  rights  in  other
cases to be void
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80.

Any meamber whose name is enlered in the register of
members of the Company shall enjoy the same rights and be
subject to the same liabilities as all other members of the
same class.

Equal rights of members

81.

The chairman of any meeting shall be the sole judge of the
validity of every vote tendered at a meeting. The chairman
present at the taking of a poll shall be the sole judge of the
validity of every vote tendered at such poll.

Chairman’s decision

conclusive.,

Proxy

82.

(1)

Save as provided in the Act and the Rules, any member

entitled to attend and vote at a general meeting may do so

either personally or through his constituted attorney or
through another person as a proxy on his behalf, for that
meeting.

Member
person or
otherwise

may vole in

(2)

The instrument appointing a proxy and the power-of attorney
or other authority, if any, under which it is signed or a
notarised copy of that power or authority, shall be deposited
at the registered office of the Company not less than 48
hours before the time for holding the meeting or adjourned
meeting at which the person named in the instrument
proposes to vote, and in default the instrument of proxy shall
not be treated as valid.

Proies when 1fo be

deposited

83,

An instrument appointing a proxy shall be in the form as
prescribed in the Rules.

Form of proxy

a4,

A vote given in accordance with the terms of an instrument of
proxy shall be valid, notwithstanding the previous death or
insanity of the principal or the revocation of the proxy or of
the authority under which the proxy was executed, or the
transfer of the shares in respect of which the proxy is given:

Provided that no inlimation in writing of such death, insanity,
revocation or fransfer shall have been received by the
Company at its office before the commencement of the
meeting or adjourned meeting at which the proxy is used.

Proxy to be
notwithstanding death of
the principal

Board of Divectors

88.

The day fo day management of the business and affairs of
the Company shall be vested with CEQ under the
supervision, direction & control of the Board. The Board, may
exercise all such powers of the Company and do all such
acts, deeds and things as are not prohibited by the Act or any
other statute or by the Memorandum of Association of the
Company and without prejudice to the foregoing, shall be
responsible for all policy matters and the supervision,
direction and control of the conduct of the business, affairs &
operations of the Company.

Management of Affairs

86.

Dr. Vined Kumar Garg,

8h. Satnam Singh, and

Sh. Mukesh Kumar Goel,

Shall be the first Directors of the Company.

First Directors
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87.

The Board of Directors of the Company shall consist of not
less than 3 but not more than 15 Directors. A Director shall
not be required to hold any gqualification shares in the
Company. CMD, PFC with the approval of PFC is authorized
{0 nominate/ appoint the Directors from time to time on the
Board of the Company and the CEO of the Company.

Number and appointment
of Directors

88.

Subject to the relevant provisions of the Act, PFC shall have
the right to remove or dismiss the Chairman and the
Directors for any reason whatsoever and shall have the right
to fill in any vacancy in the office of the Chairman and the
Directors caused by removal, dismissal, resignation,
superannuation, death or otherwise,

Removal of Directors and
filling of Vacancy

89.

Subject to approval of PFC and relevant provisions of the
Act, the Company may subject to special resolution in
General Meeting increase the maximum number of Directors,

Further the Company may, subject to the provisions of the
Act, by passing the ordinary resolution in the General
Meeting of the members, may remove any Direclor before
the expiration of his period of office and appoint another
person in the place of director so removed.

Company may increase
the number of Directors

80.

Subject to approval of PFC, and in accordance with the

provisions of the Act, the Board shall have power at any time
and from fime to time, to appoint a person, not being a
person holding any. alternate directorship for any other
Director in the Company, to act as an alternate director for a
director (hereinafter called “the original Director”) during his
absence for a period of not less than three months from
India.

Appointment of Alternate
Director

o1.

Subject to approval of PFC, casual vacancies among
Directors may be filled by the Board of Directors at their
meeting and any person so appointed shall hold the office as
per the provision of the Act.

Directors’ power to fill up
casual Vacancies

82,

Subject to approval of PFC and subject to the provisions of
the Act, the Board shall have power at any time and from
time to time, to appoint a person as an Additional Director but
so that the total number of Directors shall not at any time
exceed the maximum number fixed by these Ardicles. The
Additional Director so appointed shall retire from Office at
next following Annual General Meeting but shall be eligible
for election by the company at that meeting as a Director.

Appointmeni of Additional
Director

83,

The continuing Directors may act notwithstanding  any
vacancy in their body, but if, and so long as their number is
reduced below the minimum number fixed by Article 87
hereof, the continuing Directors inay act for the purpose of
increasing the number of Directors to that number, or of
summoning a General Meeting for that purpose.

Dirgctors may act
notwithstanding
any vacancy

84.

The Directors so appointed shall be paid such remuneration/
fee / allowance, if any, to be decided as per PFC Board
decision and applicable guidelines and provisions of the Act.

Remuneration of Directors
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95,

The Board may allow and pay to any Director who is not a
bonafide resident of the place where the Registered Office of
the Company or where the meetings of the Board are
actually held and who has to come to such place for the
purpose of attending any meeting, such sum as the Board
may consider fair compensation for travelling, boarding,
lodging and other actual incidental expenses, in addition to
his fee for attending such meeting as specified above. If any
Director be called upon to go or reside out of the bonafide
place of his residence on the Company's business, he shall
be entitled to be paid and reimbursed any travelling or other
actual expenses incurred by him in connection with the
business of the Company.

Travelling - expenses
incurrad by Director going
out on Company's
Business

68.

Subject to the provisions of the Act, the office of a Director

shall become vacant if.-

(&) he incurs any of the disqualifications specified under the
Act;

{b) he absents himself from all the meetings of the Board of
Directors held during a period of twelve months with or
without seeking leave of absence of the Board;

{c) he acts in contravention of the provisions of entering into
contracts or arrangemenis in which he is directly or
indirectly interested,

() he fails to disclose his interest in any contract or
arrangement in which he is directly or indirectly
interested;

(e} he becomes disqualified by an order of a court or the
Tribunal;

() he is convicted by a court of any offence, whether
involving moral turpitude or otherwise and sentenced in
respect thereof to imprisonment for not less than six
maonths; :

Provided that the office shall be vacated by the director
even if he has filed an appeal against the order of such
court;

(@) heis removed in pursuance of the provisions of this Act;

(M) he, having been appointed a director by virtue of his

holding any office or other employment in the holding,
subsidiary or associate company, ceases to hold such
office or other employment in that company.

When office of Directors to
become Vacant

97.

Except with the consent of the Board of Directors given by a

resolution at a meeting of the Board and subject to such

conditions, the company shall not enter into any contract or

arrangement with a related party with respect 1o

(a) sale, purchase or supply of any goods or materials;

(b) selling or otherwise disposing of, or buying, property of
any kind,;

(¢) leasing of property of any kind;

(o) availing or rendering of any services;

(e) appointment of any agent for purchase or sale of goods,

materials, servicesor property:

(f) such related party's appoiniment to any office or place of

profit in the company,its subsidiary company or associate

company;

(9) underwriting the subscription of any securities or

derivatives thereof, of the company.

Directors  may confract
with Company

20
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Every contract or arrangement entered as related party
transaction shall be referred in the Board's report o the
shareholders along with the justification for entering into such
contract or arrangement.

98.

{a) Every Director of the Company, who is in any way,
whether directly or indirectly, concerned or interested in
a contract or arrangement, or proposed by Directors
inferested in a contract or arrangement, or proposed
contract or arrangement entered into or to be entered
into, by or on behalf of the Company, shall disclose the
nature of his concern or interest at every financial year or
whenever there is change in the disclosure of interest so
made.

(b} Nothing in sub-clause {(a) of this Article shall apply to any
contract or arrangement entered into or to be entered
into between the Company and any other company,
where any of the Directors of the Company or two or
more of the Directors together holds or hold not more
than two per cent of the paid-up share capital in the
other company.

Disclosure of interest by
Directors

29.

An interested director, who is in any way, whether by himself
or through any of his relatives or firm, body corporate or other
association of individuals in which he or any of his relatives is
a partner, director or a member, interested in a contract or
arrangement, or proposed contract or arrangement, entered
into or to be entered into by or on behalf of a company, shall,
take any part in the discussion of, or vote on any coniract or
arrangement entered Into, or to be entered into, by or on
behalf of the Company, if he is in any way, whether directly
or indirectly, concerned or interested in such contract or
arrangement, nor shall his presence count for the purpose of
forming a quorum at the time of any such discussion or vote,
and if he does vote, his vote shall be void.,

A contract or arrangement entered into by the company
without disclosure or with participation by a director who is
concerned or interested in any way, directly or indirectly, in
the contract or arrangement, shall be voidable at the option
of the company.

Interested Directors not to
participate or vote in
Board's proceedings

100.

The company shall keep registers in accordance with the
provigions of Act giving separately the particulars of all
contracts or arrangements to which to matter of disclosure of

interest by directors and related party fransaction applies, in

such manner and containing such particulars as may be
prescribed and afler entering the particulars, such registers
shall be placed before the next meeting of the Board and
signed by all the directors present at the meeting and shall
within thirty days of appointment make such disclosure as
are necessary for the purpose of same.

The Register shall be kept at the Registered office of the
Company and shall be open to inspection at such office shall
be open for inspection at such office during business hours
and extracts may be taken there from, and copies thereof as

Register of Coniracts in
which Diractors are
interested
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may be required by any member of the company shall be
furnished by the company to such extent, in such manner,
and on payment of same fee as in the case of the Register of
Members of the Company.

101.

A Director may become a Director of any other company
promoted by the Company, or in which it may be interested
as a vendor, shareholder, or otherwise and no such Direcior
shall be accountable for any benefits received as Director or
shareholder of such a company except in so far as the
provisions of the Act may be applicable.

Director may be Director
of companies promoted by
the Company

102,

The Company shall keep at its registered office a Register
containing such particulars of its Directors and key
managerial personnel, Manager as may be prescribed under
the Act and shall comply with the provisions of the said
Section in all respects. The register shall include the details
of securities held by each of them in the company or its
holding, subsidiary, subsidiary of company's holding
company or associate companies.

Register of Directors and
key managerial personnel
and their Sharsholding

Powers of Board

103.

The Board may exercise all such powers of the Company
and do all such acts and things as it is entitled to do under
the Act and rules made thereunder, or by the Memorandum
or Articles of the Company but shall not decide matters
required 1o be exercised or done by the Company in General
Meeting, Subject to these Articles no regulation made by the
Company in General Meeting shall invalidate any prior act of
the Board which would have been valid if that regulation had
not been so made. Further no regulation made by the
company in general meeting shall invalidate any prior act of
the Board which would have been valid if that regulation had
not been made,

General powers of the
Company vested in Board

104.

Without prejudice to the general powers conferred by the Act
and preceding Article and so as not in any way to limit or
restrict those powers, and without prejudice to the other
powers conferred by these Articles and by General Body, it is
hereby declared that the Directors shall have the following
powers, that is to say, power.-

(1) Subject to the approval of PFC, to pay and charge to the
capital account of the Company any commission or interest
lawfully payable there out under the provisions of the Act;

(2) Subject to the approval of PFC and in compliance with the
provisions of the Act, to purchase or otherwise acquire for the
Company any property, rights or privileges which the
Company is authorised to acquire, at or for such price or
consideration and generally on such terms and conditions as
they may think #it, and in any such purchase or other
acquisition to accept such title as the Directors may believe
or may be advised to be reasonably satisfactory,

(3) To secure the fulfillment of any contract or engagement
entered into by the Company in the normal course of

Specific powers given 1o
Board
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business, by charge on any of the properdy of the Company
and ifs uncalied capital for the time being or in such manner
as they may think fit;

(4) To appoint any person to accept and hold in trust for the
Company any property belonging to the Company, in which it
is interested, or for any other purposes and to execute and
do all such deeds and things as may be required in relation
to any such frust, and to provide for the remuneration of such
trust or trustees;

(5) To institute, conduct, defend, compound, or abandon any
legat proceedings by or against the Company or its officers,
or otherwise concerning the affairs of the Company, and also
to compound and allow time for payment or satisfaction of
any debts due and of any claim or demand by or against the
Company and to refer any differences to arbitration, and
observe and execute any awards made thereon,

(8) To act on behalf of the Company in all matters relating o
bankruptoy and insolvency,

(7) To make and give receipts, releases, and other
discharges for moneys payable to the Company and for the
claims and demands of the Company,

(8) Subject to the approval of PFC and applicable provisions
of the Act, to invest and deal with any moneys of the
Company not immediately required for the purposes thereof
upon such security (not being shares of this Company), or
without security and in such manner as they may think fit,
and from time to time fo vary or realise such investments,
Save as provided in the Act, all investments shall be made
and held in the Company’s own name,

(8) To open account with any bank or banks and to
determine from ime to time who shall be entitled io sign, on
the Company's behalf bills, notes, receipts, acceptances,
endorsements, cheques dividend warranis, releases,
confracts and documents and to issue the necessaty
authority for such purpose,

{10) To distribute by way of bonus or commission amongst
the staff of the Company on the profits of any patticular
business or transaction, and fo charge such bonus or
commission as part of the working expense of the Company,

(11) To provide for the weltare of employees or ex-
employees of the Company and their families or connections
of such persons, by building or contributing to the building of
houses, dwellings or chawls, or by grants of money, pension,
gratuities, allowances, bonus or other payments, or by
creating, and from time to time subscribing or contributing to
provident and other funds, associations, institutions or trusts
and by providing or subscribing or contributing towards
places of instrument and recreation, hospitals and
dispensaries, medical and other attendance and other
assistance as the Board shall think fit. and fo subscribe or
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contribute or otherwise to assist or to guaraniee money to
charitable, benevolent, religious, scientific, national or other
institutions or objects which shall have any moral or other
claim to support or aid by the Company either by reason of
locality of operation, or of public and general utility or
otherwise;

(12) Subject to the approval of PFC, before recommending
any dividend, to set aside out of the profits of the Company
such sums as they may think proper for depreciation or to a
Depreciation Fund, or to an Insurance Fund, or as a Reserve
Fund or Sinking Fund or any Special Fund to meet
contingencies or to repay debentures or debenture stock; or
for special dividends or for equalizing dividends or for
repairing, improving, extending and maintaining any of the
property of the Company and for such other purposes
(including the purposes referred to in the preceding clause),
as the Board may, in their absolute discretion, think
conducive to the interest of the Company, and subject to the
provisions of the Act, to invest the several sums s0 set aside
or so much thereof as required to be invested, upon such
investments {(other than shares of the Company) as they may
think fit, and from time to time to deal with and vary such
investments and dispose of and apply and expend all or any
part thereof for the benefit of the Company, in such manner
and for such purposes as the Board, in their absolute
discretion, think conducive to the interest of the Company
notwithstanding that the maitters to which the Board apply or
upon which they expend the same or any part thereof, may
be matters to or upon which the capital moneys of the
Company might rightly be applied or expended, and to divide
the Reserve Fund or division or a reserve Fund to another
Reserve Fund or division of a Reserve Fund and with full
power to employ the assets constituting all or any of the
above funds, including the Depreciation Fund, in the
business of the Company or in the purchase or repayment of
Debentures or debenture stock, and without being bound 1o
keep the same separate from the other assets, and without
being bound to pay interest on the same with power howsver
to the Board at their discretion {o pay or allow to the credit of
such funds interest at such rate as the Board may think
proper;

(13) To appoint and at their discretion remove or suspend
such officers such as Executive Director, general managers,
managers, secretaries, assistants, supervisors, clerks,
agents and servanis etc. for permanent, temporary ot special
services as they may from time to fime think fit, and to
determine their powers and duties and fix their salaries or
emoluments or remunerations and fo require security in such
instances and to such amounts as they may think fit. And
also from time to fime fo provide for the management and
transaction of the affairs of the Company in any specified
locality in India or abroad in such manner as they think fif,
and the provisions contained in the following sub-clauses
shall he without prejudice 10 the general powers conferred by
this sub clause;
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(14) To establish any number of site offices and
establishment for properly managing the affairs of the
Company in any specified locality in India or elsewhere from
fime to time however, approval of PFC would be required for
opening of branch office(s).

(15) Subject to provisions of the Act, to delegate all or any of
the powers, authorities and discretion for the time being
vested in them, subject, however, fo the ultimate control and
authority being retained by them. Any such delegatee may be
authorized by the Board to sub-delegate all or any of the
powers, authorities and discretions for the time being vested
in him.

(16) At any time and from time to time by Power of Altorney
under the Seal of the Company, fo appoint any person or
persons to be the Attorney or Attorneys of the Company for
such purposes and with such powers, authorities and
discretions (not exceeding those vested in or exercisable by
the Board under these presents and excluding the power to
make calls and excluding also those which are to be
exercised by the Board, in its Meetings) and for such period
and subject to such conditions as the Board may from time to
time think fit, and any such appointment may (if the Board
thinks fit) be made in favour of the members or any of the
members of any local Board, established as aforesaid or in
favour of any company, or the shareholders, directors,
nominees, or managers or any company or firm or otherwise
in favour of any persons whether appointed by name or
designation by the Board and any such Power of Altorney
may contain such powers for the protection or convenience
of such Attorney as the Board may think fit, and Board may
specifically bestow powers enabling any such delegate or
attorneys to sub-delegate all or any of the powers, authorities
and discretions for the time being vested in them,

(17) Subject to the provisions of the Act, for or in relation to
any of the matters aforesaid or otherwise for the purposes of
the Company, to enter into such negotiations and coniracts
and rescind and vary such contracts, and execute and do all
such acts deeds and things in the name and on behalf of the
Company as they may consider expedient,

(18) From time to time to make vary and repeal bye-laws for
the regulations of the business of the Company regulate
employment of its officers and servants by making service
Rules and Reguiations;

(19) Maintain proper records at places as per provisions of
the Act and where the Company has a branch office, whether
in or outside India, the Company shall be deemed to have
complied with this Article if proper Books of Account relating
to the transactions effected at the branch office are kept at
the branch office and proper summarized returns, made up-
to-date at intervals of not mare than three months, are sent
by the branch office to the Company at its Office or other
place in India, at which the Company's Books of Accounts
are kept as aforesaid,
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(20} Ensure proper maintenance of the Books of Account
which shall give a true and fair view of the state of the affairs
of the Company or branch office, as the case may be, and
explain its transactions. The Books of Account and other
books and papers shall be open to inspection by any Director
during business hours, )

(21) Subject to approval of PFC and provisions of the Act, to
borrow money, on behalf of the Company.

(22) Subject to approval of PFC, establish Joint Venture(s),
Special Purpose Vehicle(s) and to promate wholly or party
owned company(ies) or subsidiary company(ies) in India or
abroad except appointment of Managing Director/ whole time
Directors for which the applicable guidelines of Govt, of India
shall prevail.

Procesdings of the Board

108.

(M

The Board of Directors may meet for the conduct of
business, adjourn and otherwise regulate its meetings, as il
thinks fit.

When meeting to be
convened

()

A Director may, and the Company Secretary on the
requisition of a Director shall, at any time, summon a meeting
of the Board.

Whio may summon Board
meeting

(3

The quorum for a Board meeting shall be as provided in the
Act.

Quorum for Board

meetings

The participation of directors in a meeting of the Board may
be either in person or through video conferencing or audio
visual means, as may be prescribed by the Rules or
permitted under law,

Participation at Board

meetings

108.

(0

Save as otherwise expressly provided in the Act,vquestions
arising at any meeting of the Board shall be decided by a
majority of votes.

Questions at Board
mesating how decided

(2)

In case of an equality of votes, the Chairman of the Board, if
any, shall have a second or casting vote,

Casting vote of Chairman
at Board meeting

107.

The continuing directors may act notwithstanding any
vacancy in the Board; but, if and so long as their number is
reduced below the quorum fixed by the Act for a meeting of
the Board, the continuing directors or director may act for the
purpose of increasing the number of directors to that fixed for
the quorum, or of summoning & general meeting of the
Company, but for no other purpose.

Directors not to act when
number falls below
minimum

108.

All meetings of the Directora shall be presided over by the
Chairman, if present, but if at any meeting of the Directors,
the Chairman is not present at the time appoinied for holding
the same then in that case the Direciors shall choose one of
the Directors present to preside over the meeting.

Board
Chairman

may appoint

26




153

109.

M

The Board may, subject to the provisions of the Act and
Rules, delegate any of its powers to Commiliees consisting
of such member or members of its body as it thinks fit.

Delegation of powers

)

Any Commiittee so formed shall, in the exercise of the powers
so delegated, conform to any regulations that may be
imposed on it by the Board.

Committee to conform to
Board regulations

©)

The participation of directors in a meeting of the Commitiee
may be either in person or through video conferencing or
audio visual means, as may be prescribed by the Rules or
permitted under law.

Participation at Commitiee
meetings

110,

(1)

Save as provided under the Act and Rules, a Committee may
elect a Chairman of its meetings unless the Board, while
constituting a Committee, has appointed a Chairman of such
Committee,

Chairman of Commities

(2)

Questions arising at any meeting of a Commitiee shall be
determined by a majority of votes of the members present.

Questions at Committes
meeting how decided

3

In case of an equality of votes, the Chairman of the
Committee shall have a second or casting vote.

Casting vote of Chairman
at Committee meeting

111.

All acts done in any meeting of the Board or of a Commitiee
thereof or by any person acting as a director, shall,
notwithstanding that it may be afterwards discovered that
there was some defect in the appoiniment of any one or
more of such directors or of any person acting as aforesaid,
or that they or any of them were disqualified, be as valid as if
every such director or such person had been duly appointed
and was qualified to be a director.

Acts  of Board or
Cormmitiee valid
notwithstanding defect of
appoiniment

Save as otherwise expressly provided in the Act, a resolution
in writing, signed, whether manually or by secure electronic
mode, by a majority of the members of the Board or of a
Committee thereof, for the time being entitled to receive
notice of a meeting of the Board or Committee, shall be valid
and effective as If it had been passed at a meeting of the
Board or Committee, duly convened and held.

Passing of resolution by
circulation

Foreign Reglster

113.

(1

The Company may exercise the powers conferred on it by the
Act with regard to the keeping of a foreign register; and the
Board may (subject to the provisions of the Act) make and
vary such regulations as it may think fit respecting the
keeping of any such register,

Foreign register

(2)

The foreign register shall be open for inspection and may be
closed, and extracts may be taken there from and copies
thereof may be reguired, in the same manner, mutatis
mutandis, as is applicable to the register of members.

The Seal

()

The Board of Directors shall provide for safe custody of the
common seal for the purpose of the company and shall have
power from time to time to destroy the same and subsfitute a

The seal, s custody and
use

21
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new seal in lieu thereof,

()

The seal of the company shall not be affixed to any
instrument except by the authority of a resolution of the
Board or of a Committee of the Board authorised by it in that
behalf and except in the presence of at least two Directors
and of the Secretary or such other person as the Board may
appoint for the purpose, and those two Directors and the
Secretary or other person as aforesaid shall sign every
instrument to which the seal of the company is so affixed in
their presence.

Affixation of seal

Dividends

118,

L

(a) The profits of the Company, subject to any special rights
relating thereto created or authorized to be created by
these Articles and subject to the provisions of these
Articles, shall be divisible among the Members in
proportion fo the amount of capital paid-up or credited as
paid-up on the shares held by them.

(b) All dividends shall be apportioned and paid
proportionately to the amounts paid or credited as paid
on the shares held during any portion or portions of the
period in respect of which the dividend is paid, but if any
share is issued on terms providing that it shall rank for
dividend from a particular date, such share shall rank for
dividend accordingly.

Division of profits and
dividends in proportion to
amotnt paid- up

(2)

The Company in General Meeting may declare dividend to
be paid to Members according to their respective rights, but
no dividends shall exceed the amount recommended by the
Board, but the Company in General Meeting may declare a
smaller dividend.

The Company in General
Meeting may declare a
dividend

(3)

(a) No dividend shall be declared or paid by the Company for
any financial year except out of its profits for that year
arrived at in the manner set out in the Act.

(b) Where, owing to inadequacy or absence of profits in any
financial year, any Company proposes to declare
dividend out of the accumulated profits earned by it in

previous years and transferred by the company to |

reserves, such declaration of dividend shall not be made
axcept in accordance with such rules as may be made in
that behalf,

(¢) No dividend shall be declared or paid by a company from
its reserves other than free reserves.

Dividends only to be paid
out of Profits

4)

Subject to the provisions of the Act, the Board may, from time
to time, pay the Members such interim dividend as appear to
it to be justified by the profits of the Company.

Interim Dividend

(8)

Where capital is paid in advance of calls such capital may
carry interest but shall not in respect thereof confer a right to
dividend or participate in profits.

Capitel paid - up in
advance to carry interest
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(6)

The Board may retain the dividends payable on shares in
terms of the act in respect of which any person is, under
Article 38 entitled fo become a Member, or on completion
any person under that Article is entitled to transfer, or until
such person shall become a Member in respect of such
shares or shall duly ransfer the same.

Retention of dividends
until completion of transfer
under Article 38

(7)

No Member shall be entitled to receive payment as interest
or dividend in respect of his shares, whilst any money may
be due or owing from him to the Company in respect of such
share or shares or otherwise howsoever, either alone or
jointly with any person or persons, and the Board may deduct
from the interest or dividend payable to any Member all sums
of money so due from him to the Company.

No Member o receive
dividend whilst indebted 1o

the Company &
Company’s right of
retmbursement Thereon

118.

A transfer of shares shall not pass the right to any dividend
declared thereon before the registration of transfer.

Provided that where any instrument of transfer of shares has
been delivered to the Company for registration and the
transfer of such shares has not been registered by the
Company, it shall, notwithstanding anything contained in any
other provision of this Act

(a) transfer the dividend in relation to such shares to the
Unpaid Dividend Account under the provisions of the Act
unless the Company is authorised by the registered holder of
such shares in writing to pay such dividend to the fransferee
specified in such instrument of transfer ;and

(b) keep in abeyance in relation to such shares, any offer of
rights shares under the provisions of the Act and any issue of
fully paid-up bonus shares in pursuance of the Act.

Transfer of shares must
be Registered

117.

(1) Unless otherwise directed any dividend payable in cash
may be paid by cheque or warrant or in any electronic mode
or by a pay slip or receipt or in any other manner having the
force of a cheque or warrant sent through the post to the
registered address of the Member or person entitled or in
case of joint holders to that one of them first named in the
Register in respect of the joint holdings. Every such cheque
or warrant shall be made payable to the order of the person
to whom i is sent the Company shall not be liable or
responsible for any cheque or warrant or pay slip or receipt
lost in transmission, or for any dividend lost to the Member or
person entitled thereto by the forged endorsement of any
cheque or warrant or the forged signature of any pay slip or
receipt or the fraudulent recovery of the dividend by any
other means.

(2) Notwithstanding anything contained in these Articles any
dividend declared, may be paid by Electronic Clearing
System through any Sponsor Bank, after getting registration
with the Reserve Bank of India for using this facility and
collecting from the members necessaty bank mandate in the
prescribed format,

Dividends how remitied
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118.

No dividend shall bear interest against the Company.

No interest on dividends

1148.

Any General Meeting declaring a dividend, may, on the
recommendation of the Board, make a call on the Members
of such amount as the meeting may fix, but so that the call on
each Member shall not exceed the dividend payable to him
and so that the call be made payable at the same time as the
dividend, and the dividend may, if so arranged between the
Company and the Member, be set off against the calls.

Dividends and call
together

120.

No unclaimed dividend shall be forfeited and all unclaimed
dividends shall be dealt with In accordance with the
provisions of the Act.

Unclaimed dividend

Accounts

121,

Subject to the provisions of the Act the Company shall cause
to be kept proper books of accounts with respect to:

a) all sums of money received and expended by the
company and the matters in relation to which the
receipt and expenditure take place.

b) all sales and purchase of goods and services by the
Company.

¢) the assets and liabilities of the Company.

Accounts to be kept

1 220

The books of account, other relevant books and papers and
financial statement shall be kept at the registered office of the
company or at such other place as the Board may think fit
and shall be open to inspection by the Directors during
business hours,

Provided that inspection in respect of any subsidiary of the
Company shall be done only by the person authorized in this
behalf by a resolution of the Board of Directors.

inspection of Accounts
books

123,

The Board shall prepare and lay the Financial Statements in
every Annual General Meeting in accordance with the Act.

Financial Staterents

124,

The Directors shall make out and attach to every Financial
Statement, Board's report with respect to the matters
required ta be disclosed under the Act and relevant Rules
made thereunder. The report shall be signed by the
Chairman of the Board of Directors on behalf of the Board, if
authorised in that behalf by the Board or as required under
the Act.

Annual Report of Directors

AUDIT

Once at least in every financial year, the financial statements
of the company shall be examined and the correciness of the
Profit and Loss Account and Balance Sheet ascertained by
one or more auditors,

Financial Statements o
be audited annually

128.

The auditorfauditors of the Company shall be appointed or
reappointed by the Comptroller and Auditor General of India,
in accordance with the provision of the Act.

Appointment of Auditors

30
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127,

o)

The auditor/auditors aforesaid shall submit a copy of his/
their audit report to the Comptroller and Auditor General of
India in accordance with the provisions of the Act.

Copy of audit report {o
Comptrofler and  Auditor
General of india

@

On receipt of audit report, the Comptrolier and Auditor
General of India shalt have right to:

(i) to conduct a supplementary audit of the company's
financial statements in accordance with the Act;
(i) to comment upon or supplement such audit report.

Rights of the Comptroller
and Auditor General of
India

3)

Any such comments upon or supplement to, the audit report
shall be sent to every person entitled to copies of audited
financial statements under the Act and also be placed before
the annual general meeting of the company at the same time
and in the same manner as the audit report.

Comments upon or
supplement o audit report
by the Comptroller and
Audifor General to be
placed before  Annual
General Meeting.

Winding up

148.

Subject to the applicable provisions of the Act and the Rules
made thereunder -

(a) If the Company shall be wound up, the liquidator may,
with the sanction of a special resolution of the Company
and any other sanction required by the Act, divide
amongst the members, in specie or kind, the whole or any
part of the assets of the Company, whether they shall
congist of property of the same kind or not.

(b) For the purpose aforesaid, the liquidator may set such
value as he deems fair upon any property o be  divided
as aforesaid and may determine how such division shall
be carded out as between the members or different
clagses of members.

(¢) The liquidator may, with the like sanction, vest the whole
or any part of such assets in trustees upon such trusts for
the benefit of the contributories if he considers
necessary, but so that no member shall be compeiled o
accept any shares or other securities whereon there is
any liability.

Winding up

SECRECY CLAUSE

128,

No member shail be entifled to reguire discovery of or any
information regarding any details of the company's trading or
any matter which may be in the nature of a trade secref,
mystery of trade or secret process which may relate to the
conduct of the business of the company and which, in the
opinion of the Board, it will be inexpedient in the interest of
the members of the company to communicate to the public.

Secrecy clause

indemnity and Insurance

(a) Subject to the provisions of the Act, every Director,
managing director, wholedime director, manager,
company secretary and other officer of the Company
shall be indemnified by the Company out of the funds of

the Company, to pay all costs, losses and expenses

Directors and officers right
0 indemnity
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(including travelling expense) which such director,
manager, company secretary and officer may incur or
become fiable for by reason of any contract entered info
or act or deed done by him in his capacity as such
director, manager, company secretary or officer or in any
way in the discharge of his duties in such capacity
including expenses.

(b) Subject as aforesaid, every director, managing director,
manager, company secretary or other officer of the
Company shall be indemnified against any liability
incurred by him in defending any proceedings, whether
civil or criminal in which judgement is given in his favour
or in which he is acquitted or discharged or in connection
with any application under applicable provisions of the
Act in which relief is given to him by the Court.

(¢} The Company may take and maintain any insurance as
the Board may think fit on behalf of its present and / or
former directors and key managerial personnel for
indemnifying all or any of them against any liability for any
acts in relation to the Company for which they may be
liable but have acted honestly and reasonably,

Insurance

General Power

131.

Wherever in the Act and/ or Rules, it has been provided that
the Company shall have any right, privilege or authority or
that the Company could carry ouf any transaction only if the
Company is so authorized by its articles, then and in that
case this Ardicle authorizes and empowers the Company to
have such rights, privileges or authorities and to carry such
transactions as have been permitted by the Act, without there
being any specific Article in that behalf herein provided.

General power

32




We, the several persons, whose names, addresses and description are hereunder subscribed,
are desirous of being formed into a Company, in pursuance of these Articles of Association:

Name of subscriber, Address, description and | Signature  of | Signature of withess &
occupation, if any Subscriber their address,
description &
oceupation, if any

1. Power Finance Corporation Lid. having iis Sd/-
registered office at Urjanidhi, 1-Barakhamba
lane, Connaught Place, New Delhi through
Shri  Jyoti Shubhra Amitabh  Slo  Dr.
M.K.Srivastava, R/o 206, Mecon Apartments,
Sector-62, Noida Uttar Pradesh-201301
Ocoupation-Service

2. Shri Neeraj Dayal Tyagi S/o Lale Shri Jwala Sd/-
Singh Tyagi, R/o A-197, Deepali, Pitampura,
Delhi-110034 (Nominee of Power Finance
Corporation Limited)

Qccupation-Service

3. Shri Jatinder Kumar Gulati 8/o Shri Hari Ram Sd/-
Gulati, R/o House No.5, Road No. 40, Punjabi
Bagh, New Delhi-110026 (Nominee of Power
Finance Corporation Limited)
Ocoupation-Service

4, Shri  Chinmoy Gangopadhyay S/o  Shii Sd/-
Sankardas Gangopadhyay, R/o 12, Medha
Apartments, Mayur Vihar Phase-l Extension
Delhi-110081 (Nominee of Power Finance
Corporation Limited)

Occupation-Service

Nitin Kochhar
Company Secretaries {Membership No. 18031}
Delhi-110027

Sio Shri Subhash Kochhar
BA-252, 1% Floor, Tagore Garden

5. Shri Dhanabalan Ravi S/fo 8hri Manickam Sd/-
Dhanabalan, R/o 314, Nagin Lake Apartments,
outer Ring Road, Peeragarhi, new Delhi-
110087 (Nominee of Power Finance
Corporation Limited)

Occupation-Service

6. Shri Dinesh Vij, S/o Shri Raj Kumar Vi, Rlo Sd/-
Plot NO. 42, Sector-9, Pki-1, DDA SFS Flats,
Dwarka, New Delhi-110075 (Nominee of
Power Finance corporation Limited)
Occupation-Service
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE 115™ MEETING
OF THE BOARD OF DIRECTORS OF PFC CONSULTING LIMITED COMMENCED
AT 12:00 NOON ON MONDAY, THE 05™ DAY OF AUGUST, 2024 AT ‘URJANIDHI,
1, BARAKHAMBA LANE, CONNAUGHT PLACE, NEW DELHI-110001 AND
CONCLUDED AT 12:20 P.M. '"

ltem No.1.5 APPROVAL FOR DESIGNATED AS RENEWABLE ENERGY
IMPLEMENTING AGENCY (REIA)

“‘RESOLVED THAT approval be and is hereby accorded for PFCCL to apply
to MNRE to be designated as REIA.”

“RESOLVED FURTHER THAT approval be and is hereby accorded for
PFCCL to obtain electricity trading license.”

‘RESOLVED FURTHER THAT CEO, PFCCL is hereby authorized for
modification of trading license category as per future requirements.”

"RESOLVED FURTHER THAT CEO, PFCCL is hereby authorized to take all
necessary actions for designation and operationalization of PFCCL as REIA
and modification of trading license category as per future requirements
depending upon the guantum of power allocated by MNRE to PFCCL for
bidding.”
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PEC CONSULTING LIAMITED
(CINT UT4140DL2008GO1175858) .
(A whally pwned subsidiarvy of Power Finanee Corpodation Limited)

S!amlﬂloné Balance Sheet as at 31 March 2024
{(Rs, in akhs)

Partleulars Note As at As at
No. 31 March 2024 31 Muarch 2023
() |ASSETS
(Y Mondenrrent nssets
{a) Property, plant and equipment 2 519901 3,588.97
(b} Capital Work in Progress 3 EE YA 301
(¢) Right of use assets ] 497271 736.61
{d) Other intangible assets N -
(ci Financial assets
i) Other financial assets [ 1,123.54 1.569.22
(I)E()Ihcr non-carrent assefs 8 318 9,92
‘Fatal non-current assets 727245 8,698,603
{2){Current nssefs
() Financial assets
;(i) Investments G ~ -
(i) Trade receivables 10 4,12:4.99 5,817.46
(iii) Cash and cash equivalenis i 548236 567549
{iv) Bank balances other than cash and cash cquivalents 12 [ 13.875.80
(v) Other financial assets 0 1,484 50
(b) Current tax assets (net) 13 880.39
(¢} Other curvent assets i 916,61 97834
Total current assets 26,764 .85 17,721.38
(33 {Assets classificd as held for sale 5 1,276.60
‘Total nssets classitied as held for sale 1,276.60
TOTAL ASSETS 34,922,158 27,696.61
(I JEQUITY AND LIABILITIES
(D[ Equity
(a) Equity share capital 16 222 522
(by Other equity 17 2394403 16,303.66
Total equity 2394925 16,308,488
(2){Liabilities
(A){Non-¢urrvent inbilities
(a¥Financial liabilitics
(1) Borrowings 18 782.00 918.00
(i1} Lease Habilities 19 i 324.00 390310
{b) Deferred tax Habilities (net) 7 i 21017 85,54
‘Total non-current labilities IBEVAT 1,594.64
(B3| Current linbilities
(a) Finaneial Habilitics
(i) Boreowings 18 154,49 121,18
(1) Lense liabilitics 19 20901 22513
(1) T'rade payables 20
(A) wtal outstanding dues of micro enterprises and small enterprises: and 86 69 66,63
(13) tonad ()ulmnding dues of creditors other than micro enterprises and 91 54 996.90
stalf enterprises
(v) Other linancial Habilitics 7,597.28 7.503.63
(b Other current Habilities 72597
(¢) Provisions 0.45
() Current tax liabihties (net) 75.20 -
Toial current liabilitics 9,650.73 9,793.09
TOTAL EQUITY AND LIABILITIES 34,922.15 21,696,601

See accompanying notes from S.No. 110 54 (o the Standalone financial statements ;
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PRC CONSULTING LIMITED
(CIN: U74140DL2008GOITTABAY)

(A wholly owned subsidiary of Power Finanee Corporation Limited)

Standatone Statement of Profit and Loss for the year ended 34 Mavelh 2024

162

(Rs. in lakhs)

Far the year ended

loiinn. Nate v the Fay the year ended
’ Do, 3¥ March 2024 3F Mureh 2023
ncome ;
1. |Revenue trom dperations 25 23326, 14 13,3021
1. |Other income | 26 1,380, 59 663.20
L Total income (1414) 26,706.73 £3,965.99
IV, [Expenses
(a) [Consulianey services expense 27 L2 196295
(b) |Employee benefits expense 28 - 1,053.62
(e) {Finance Cost 29 158.20 136.68
() [Depreciation and wmortisation espense 30 L0002 840.39
(e} |Corporate soctgl responsibifity expense 44 1263 112,93
(D) [Other expenses 3t 2.807.90 1,288 84
Total expensey (1Y) 346154 5,421.41
V. |Profit befove thx (111-1V) 21,248, 19 8,544,58
VI [Tax cxpcuﬁcs:; i3
Current tax 526319 174226
Income tax atjustment for carticr years (1'7.25) (5.3
Deferred tax: 132.63 426.78
Total tnx expenses (V1) 5,378,587 2,163,658
VL Profit fov the year (V-V1) 15,866.062 6,380.93
YL Other comprehensive income
IX. [Total comprehensive income for the year (VHEVIE 15,866.62 6,380.93
X [Famnings per equity share in Rs. ¢ (face value Rs. 10/ cach)
Basic 32 30.369.06 213.24
Diluted 30,369,006

Sei accompanying notes from S.No. | to 54 1o the Standalone financiat statemnents

For and on behalf of Board of Difeetors

(Sachin Arorn) | (Mitiid
Company Secretary |

M. No A26459

Dafade)

Chiet Finance Officer

Place: - New Delhi

Dater -3 ¢ &6

(M;mo} Iinne Rana)
Chiet Eixteutive Officer

(Rujiv Radtjan Jha)

L

[ 5

{(Parminder Chopra)
Chairperson

{DIN 08330587

Direetor
(IDIN 03523954)

As per our report of even date attached
For A 11PN & ASSOCIATES
o Chartered Accountants

. “ Partner
ML N, 091473




163

PEC CONSULTING LIMITED
(CN: U74140DL2008GO1175858)
(A whally owaed subsidiavy of Power Finanee Corporation Limited)

Standatone Cash Flow Statement for the year ended 31 March 2024
{Rs. in lakhs)

For the y(“}n‘ ended For the year ended
: : 31 March 2024 31 March 2023
A, [Cash flow from aperating activities:
Profit before tax 7124510 B.844.58
Adjustments for;
Depreciation and amortisation 100,02 840639
Interest income (1,367.28&) {547.70)
Provision for doubtful debts . 36391% 28,53
Interest Expense : Leage (Office Premises) 68.103 B88.42
Interest Expense Ofhers V0.3 68,26
Unwinding of discount on security deposit (4.07) {1.29)
1,088 on Property, Plant and Equipments written off 2456 14.49
Gain on sale of propaity, plant and equipment (0.05) (0.09)
Provision switten bick- for expenses (8.31) (14.8%5)
Provision writien back- for loss on shortage of PPE {0.28) -
Operating profit hefore working capital changes 2150129 9,023.75
Adjustments for changes in working capital ;
- Increasef(leervase) in trade payables (226.99) (320.92)
- Increase/(decrease) in currem provisions {28380 {103.99}
- Inerense/(decrease) in other cwvent Habilities 130,602 391,98
-~ Inerease/(decrease) in other curvent financial tinbilitics 93,63 {193.84)
- (nerease)decrease in trade receivables 1,328.5G (2,738.48)
- {(Increase)/decrease in current foans - 0.09
- {ncrease)decrease in other crend [inaneial Assets {65.42) 4.52
- {Increase)/decrense in other current assets 6281 700,73
- {Increase)idecrease in other non cwrent assets 941 9.03
- (Increase)/decrease in assets and Habilities held for sate 376.67 160.95
Cash genernted from / (used in} operating activitics 22,936.78 6,931.82
Incoine taxes paid (net of refunds) (5,133.600) (1,048.37)
Net cash genefated from / {used in) operating activities 17,803.18 5,883.51
B. {Cash flow from juvesting activities:
Addition in property, plant and cquipment and CWIP (134.01) {2,128.84)
Inerease/(decrease) in other non curvent financial assers 40432 (80.86)
Increase/{decrease) in other Bank Balances (10,598.99) (1953.00)
Proceeds from sale of propedty, plant and equipient . 555 9.38
Interest received 1,060.38 493,71
Net eash generated from/ (used in) Investing netivitios {9,282.77) (3,659.60)
€, [Cash flow from fismeing activities:
Dividend paid {8,226.25) (1,130.27)
Repaynient of fong term borrowings {34.00) -
Proceeds from short teem borrowings - 31933
Repayment of shol tenn borrowings - (68.00) (543.42)
Payment of lease lability (293.22) {293.22)
fnterest paid (91.81)]- (135.00)
Net cash generated from/ (used in) financing activities {8,713.34) {1,782.58)
Net increase/ (decvease) in ensh and cash equivalents (A+B+C) (192.93) 441,33
Cash and cash equivatents ot the beginning of the year 5,675,499, 5,234.16
Cash and cash equivalents at the end of the year (vefer note 11) 5,482.56 567549
Cash and cash equivalents comprises @
Balance with banks
- i ewrent accounts 2.04 234
~ iy deposit accounts with ovighal maturity upto 3 mouths 5048052 367313
5,482.56 5,675.49
See accompanying notes from SNo. | o 54 o the Standalone Tinaneial stiements
: /1
For and on hehalf of Board of I)i‘gj;&m‘s )
{Sachin Arora) (Mifiwt M. Dafadce) | (Manoj Kimar Rana) {Rajiv Ranfan Jha) (Parmind Chopra)
Company Seeretary Chief Finance Officer Chief Exeentive Officer Divector Chairperson
M.No.A26459 {DIN 03323054) (DIN 08330587)

As per om report ol even date attached
for A H PN & ASSOCIATES
hartered Accountants

vi Shankar Gupa)
e Partner
Cresb st MOND 09173




PEC CONSULTING LIMITED
(CIMRUT4140D1,2008G 011 75858)
(A wlolly owned subsidiary of Power Finance Covporation Limited)
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Stantalone Statenent of changes in equity for the year ended 31 March 2024

AL Bdpuity share capital

(R, i Inkchs)

(1) Clurrent reporting period (FV 2023.24)

pil [Changes in Equity Share Cﬁpimi due to
c prior period crrors

Balsnee s at 1
2

Restated halanee as at|

Changes in equity shure.
Ceapiial durving the cuyrent
‘ years

2024

15t April 2023

Balunee as at 31 Mareh

5.22

(2) Previeus reporting period (Y 2022-23)

Bamm@e‘as:at 15t April |Changes in Equity Share Capital dué {0

Rcsia(;{d ,,l}zﬂa,ncé as af

iEare
evigus.

(f’:haugés i,ny equity
“capital during the p

Balance as at 31 Murch

o202 prior peviod errors IstApril2022 vear 2023
5.22 5.22° 522
e Reserves and Surplus Total
. . Capiial Reserves Retained eavninpgs
st April 2023 9.78 16,203 88 16.303.66
Changes in accounting policy or prior period crrors - - -
Restated balance as at st April 2023 9.78 10,293.88 16,303.60
Total Comprehensive icome for the year - 15,866.62 15.860.62
Dividends - (8,226.25) (8,226.25)
Balance as at 31 March 2024 9,78 23,934.25 23,944.03
(1) Previous reporting period ('Y 2022-23)
!’m’ﬁéuiar;" o S : , ~Reserves and &;xix';)lins E Total
G Capital Reserves Retained earnings
Balance ax al st April 2022 9.78 11,043.22 11,053.00
Changes in accounting policy o prior period errors - - -
Restated balance as at st April 2022 9.78 11,043.22 11,052.99
Total Comprehensive Income for the year - 0,380.93 0,380,93
Dividends B ’ (1,13027) (1,130.27)
Balanee as nt 31 Mareh 2023 9,78 16,293.88 16,303.66

See accompanying notes lrom S.No. 1 to 54 Lo the Standalone financial statements

For and on behalf of Board (xi}!)irccmrs
Ui o

| M.Dafade)
Chief Finance Officer

(ffzwh?n Arora)
Company Secretary
M.No.A26459

Place: - MNew Dethi
Date: - =2 7. & 57

(Manof Kinmar Rana)
Chicf'lixc;culivc Officer

y bl

P
(Rajiv Rzmjgn Jha) (Parminder Chopra)
Director Chairperson

(DIN 03523954 (IDIN 08530587)

As per our report of even date altached
For A H PN & ASSOCIATES

Chartered Acconntants

i Shunlar Gupia)
Partnet

M. No, 091473
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PEC CONSULTING LIMITED

(CIN: U74140DL2008GO1175858)

(A wholly owned subsidiary of Power Finance Corporation Limited)

Notes (o the Standalone Finaneind Statements for the year ended 31 Mareh 2024

1.2

i)

i)

1.3

w

ii)

iii)

Corporate Information and Matecial Accounting Policy Information

Corporate Information

PFC Consalting Limited ("the Company” or "PFCCL") is a public company incorporated under the Companivs Act 1956 on 25" March 2008,
domiciled in India and lmited by shares (CIN: U74H0DL2008GON 75858). The regisiered office of the Company is located at First Floor,
Utjanidhi, 1, Bavakhamba Lane, Connought Place, New Dethi ~110001 and the corporale office of the company is located at 9th Floor, Statesman
House, Barakhamba Lane, Connawglit Place, New Delhi <1000 1.

The Company is a wholly owned subsidiary of Power Finance Corporation Limited (PFC), a listed company with majority sharcholding held by the
CGovernment of India (Gol). ‘The Company provides consultancy services to power sector including being the nodat agency for implementing Gol
schemes relating to Independent Transmission Projeets (TP and PFC being the Nodal ageney for development of Ultra Mega Power Projects
(UMPPs) has entrusted all the work related to UMPPs to PECCL. The company is also engaged in smart metering implementation projeet.

Staterueat of Complinnee and basis of preparation and presentation

These standalone financial statements comply with the Indian Accounting Standards (Ind ASY notified wnder the Companies (Indian Accounting
Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013 to the extent applicable.

A 2020

These standalone finaneial statements were approved by Board of Directors {Bold) as on .

Material Accounting Policy Information

The material accounting policy information applied in proparation of the finaneial statements are as given below:

Basis of Preparation and Measurement

These standalone financial statements of the company have been prepared on going concern basis Tollowing acernal system of accounting. The
assets and Habilities have been measured at historical cost or at amortised cost or at fair value at the end of cach reporting period.

All assets and liabilities have been classificd as current or non-current as per the Company’s normal operating cycle and other
the Division II of Sehedule T fo the Companics Act, 2013, Based on the nature of services and the time between aceuisition of assets for processing
and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months {or the purpose ol current or pon-
current classification of assets and liabilities.

Amount in the financial statements are presented in Rs. Lakhs (upto two decimals) exeept for per share data and as otherwise stated.

riteria as set out in

Use of Estimates

The preparation of linancial statements requires management to make judpments, estimates and assumptions in the application of accounting
policies that affect the reported amounts of assets, Habilities, income and expenses. Actual results may differ from these estimates. Continuous
evaluation is done on the estimation and judgments based on historical experience and other factors, including expectations of future events that we
betieved to be reasonable. Revisions to accounting estimates are recognised prospectively.

Key source of estimation of uncertainty at the date of the financial statements, which may cause & material adjustment to the carrying amounts of
15 and Habilities within the next year, is in sespect of palue of trade reccivables and provision of ECE thereon und provision for taxation.

88

Revenue recognition
(i) Revenue from consulting services, in connection with development of Independent Transmission Prajects (ITF) and Ultra Mega Power
Projects (UMPP) taken up as per the directions {rom the Ministry of Power, Government of fndia, is recopnized when the TP AIMPP created
for the project is transferred to o successtul bidder evidenced by share purchase agreement. The expenses incurred on development of these
projects which are not recovered as direet costs are recovered through billing manpower charges at agreed charge out rates decided by the

company.

(i) Income from other consulting services rendered is recognised based on the terms of agreements/ arrangements with reference (o the stage off
completion of contract at the reporting date. Income from Smart Metering scrvices are recognised when bilfs for meter rent is raised o the
clients and right to receive such income is established. Income from projeet development management agency charges (PDMA) during project
implementation period is recogaised over the period of contract. Income from assignments undertaken as per the instructions of Ministry of’
Power, Gol (UT privatisation) is recognised when right Lo receive income is established by way of written contirmation {rom MobP.

(i1} Interest income 1s recognized on {ime proportion basis taking into account the amoust cotstanding and rate applicable. Interest income, on the
financial assels subsequently measured st amortized cost, is recognized vsing the effoctive interest rate (EIR) method. The effective interest
rate is the rate that exactly discounts estimated {uture cash receipts through the expected fife of the financial asset W that asset’s ned carrying
amount on initial recognition.

(iv) Interest income, on the financial assets subsequently measured at fair value through profit and loss, is recognized on acerual basis in

accordunce with the terms of the respective contract.
{v) Income fram sale of bidding documents i,¢. Request for proposal (RIFP), Request for qualification (RIFQ) ete. for Indcpmdcnt ‘Transpission
Projects (1TPs), Ultra Mega Power Project (UMPPs) ote. are accounted for when received,

(vi) Income from short /Mediun term bidding of poser, Pilot schenie and Coat flexibility scheme is recopniscd when fetter of award (LOA) s

issued to the successtul bidder.
in accordance with the terns of the respective contracet,

(vii) Other income and expenses are accounted on acerual basis,

(vitl) Prepaid expenses are not vecognized i prepaid amount is Jess than Rs. one lakh,

iv) Property, Plant and Equipment (PPE) and Depreciation

i hems of PPE are initially recognised at cost, Subsequent measurement is done at cost less accumulated depreciation and accumulated
impairment losses, il any. An item of PPE retired from active use and held for disposal is stated at lower of the book value or net realizable
value.

i, Depreciation is recogn
uselil lives that are similar to as preseribed in Schedule 11 to the Companies Act,

*smnatud b\f !hc [ ompany ns 2 ycms Russdual value is LS\lmdl(/d as 3% of the omunul

od <0 18 10 write-off the cost of assets Tess their residual values as por weitten down value method, over the estimated
2013 C\LL[)( for cetl phones where useful life has been

5 : Ilm Company reviews the estimated
sach financial year and changes in

estimates, I‘ any are J(,L()llnlu(i ])!()S])LU]
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CONSULTING LIMYTED

(CIN: UT4140DL2008G O 75858) )
(A wholly owned subsidiary of Power Finance Corporation Limited)
Motes to the Standalone Financial Statements for the year ended 3¢ March 2024

v)

vi}

vii)

viii)

it Capitad expendiluee directly atlributable for Smart imetering project are initinlly shown in capital work in progress (net of contribution reeetved
from client) and capitalised as PPE when it is ready for use aller ifs testing. Deprecintion on items of PPE in smarl metering project is

recognised on pro-rata basis on Straight Line Method over the useful Jife of assets not execeding projget implenentation period of 99 months.

Depreciation on additions to/deductions from PPE during the year is charged on pro-tata basis from/up 10 the date in which the asset is

=

available for use/disposed,

v. An item ol PPE
Any gain or los
carrying amount of the asset and is recognised in the Statement of Profit and Loss.

s derecognised upon disposal or when no future coonomic benefits are expected to arise from the continued use of the wsset.
arising on de-recognition of an item of PPE is determined as the difference between the net disposal proceeds and the

5 15 recognised ut cost and is shown as “Leaschold inprovements” under

vi, The expenditure incurred on buprovement of teaschold pronsis
property, plant and equipment. These Leasehold Improvements are amortised on straight-line method basis over the periad of lease or their
useful lives whichever is fower.

vii lems of PPE costing up to Rs, 5000/ cach are Tully depreciated, in the year of purchase,

Intangibic Assets
i Intangible assets with finite uscful lives that are acquived separately are reeognised at cost. Cost includes any diveetly attributable incidental
expehscs necessary to make the assets ready for its intended use, Subsequent measwrement s done al cost kess aecumudated amortisution and
accumulated impairment losses, if' any. Amortisation is recognised on a straight-line basis over useful life ofthe assets.

i Lstimated usetid Hie of the intangible assets with finite useful lives has been estimated by the company us 36 months,
iii. An intangible asset is derecognised on disposal, or when no figure ceonomic benefits are expeeted from use or disposal. Gains or losses

arising from de-recognition of an intangible asset, measured as the difierence between the net disposal proceeds and the carrying amount of
the asset are recognised in the Statement of Profit and Loss when the asset is derecognised.

Investment in group companics

investment in equity sharcs ol associates company are classified as held for sale if their carrying amount will be recovered principally throwgh sale
ransaction rather than through continuing use and sale is considered highly probable. These are measured at lower of their careying amount or fair
d tax, assets arising from employee benefit, finmncial assets and contractual rights under

value le o sell, except for assels such as defe
insurance contracts, which are specifically excopted from this requirement,

ts held tor sale wre presemted

Non- Current assets are not depreciated or amortised while they are classitivd as held for sale. Non-current as
separately from other assets in the balance sheet,

Tavestment in equity shares of assoclates which are oot eategorised as assers held for sale are accounted al cost less impaitnent, i any, i

aceordance with Ind AS 27,

Cash and eash equivalents
Cash comprises cash on hand and demand deposits. The company considers cash equivatents
thret months or less from the date of acquisition), highly liquid investments that are readily convertible into known amaounts of cash and which are

subject to an insignificant risk ol changes in value,

Ul short term batances Geith an origingl maturity of

Income Taxes

incomue 'Tax expense comprises of current and deferred tas. It is recognised in Statement of Profitand Loss, except when it relates to an item that is
recognised in Other Comprehensive Income (OCI) or direetly in equity, in which case, tax is also reeognised in OCHor directly in equity.

{i) Current Fax
Current tax is the expected fax payable on taxable income for the year, using tax rates enacted or substantively enacted and as applicable at
the reporting date, and any adjustments to tax payable in respect of carlier years,
Current tax assets and liabilitics are offset when there is a legally enforceable right (o set off the re
1o settle the asset and Hability on a net basis.

i

pnised amounts and there is an intention
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PEC CONSULTING LIMITED

(CIN: U74140D1,2008GOH 75858)

(A whally owned subsidiary of Power Finance Corporation Limited)

Notes to the Standalone Financial Statements for the yenr eaded 31 Mareh 2024

(i) Deferved Tax
Deferred tax is recognised on temporary differences between the earrying amounts of assets and liabilities iny the financial statements and the
corresponding tax bases used in the computation of taxable income. Deferred tax is measured al the tax rates based on the laws that have been
enacled or substantively enacted by the reporting date, based on the expected manner of realisation or scttlement of the canying amount of
sets / labilities. Deferred tax assets and liabilities are offset when there is a legally enforceable right 10 set oft current (ax assets apainst

a
liabifitics, and they relate to income taxes levied by the same tax authority.

tible temporary

A deferred tax liability is recognised for all taxable wemporary difterences, A deferred tax asset is recogmzed Tor all ded
differences to the extent that it is probable that Nture taxable profits will be available against which the deduetible temporary difference can
be utilized. Deferred tax assets are roviewed at each reporting date and are reduced to the extent that it is no longer probable that the related

tax benefit will be realized.

ix) Employec Benefits and manpower expenses

X

Ni

=

=

(i} Leave Encashment, Provident Fund, Pension benefits, Gratuity and other post retivenient henefits
The employees of the company are on Secondment from the Hokding Company (Power Finance Corporation Limited). Fmployee benefits
include provident fund, pension, gratuity, post-retivement medieal facilities, leave encashment, long service award, econonic rehabilitation
scheme and other terminal benefits. In terms of the arrangement with the Holding Company, the company is required to make a hixed
pereentage contribution of the aggregate of basic pay and dearness allowance for the period of service rendered in the company. Accordingly,

these employee benelits are trewted as defined contribution scheme:
As per e amended arrangement with the holding company during the preceding financial year, in respect of the employess deployed by
holding company on sccondment basis, the company is paying manpower charges 1o its holding company for the services rendered by these
employees to the company. Such manpower charpes are being charged on monthly basis on the basis of actual employee cost, alongwith with
future Hability of Provident Fund, Gratuity, Seperamoation and Posteretiremient benefit cte. With paying above charges, company owes
nothing to its holding company for any future liabilitics whatsoever of such seconded employees. The company tecognize such expenses in
the statement of profit & loss.
(i) Short Term Employee Benefits

Short term employee benefits such as salaries and wages are recognised in the Statement of Profit and Loss, i the period in which the related
service is rendered at the undiseounted mmount of the benetits expeeted to be paid in exchange for (hat service,

(iii) Loan to employees at concessional yates
Loans given to employeces at concessional rvate are initially recognized at fair value and subscquently measured at amortised cost, The
difference between the initial faiv value of such loans and transaction value is recognised ag deferred employee cost upon welease of Loan,
which is amortised on a straight-hine basis over the expected renmaining period of the Loan. In case of change in expected vemaining period of
the Loan, the unamaortised deferred employee cost on the date of change is amortised over the updated expected remaining period of the Loau

on a prospeetive basis.

Materin! Prior Period Ervors .
Materjal prior period crrors are corrected retrospectively by restating the comparative amounts for the prior periods presented in which the error
occurred, W the error occwred before the carlivst perod presented, the opening balances of a . Habilitics and equity for the carliest period

presented, are restated,

Provisions and contingent liabilities .
(i) Provisions are recognised when the company has a present Iegal or constructive obligation as a result of o past event, i it is probable that the
Compnny will be required fo settle the obligation and a reliable estimate can be made of the amount of the obligation.
(if} The amount recognised as a provision is the best cstimate of the consideration required to sattle the present obligation at the end of the
reporting periad, taking into account the risks and uncertaintios surrounding the obligation,
(iii) When some or all of the cconomic benefits required o settle a provision are expected 10 be recovered from a third party, a receivable is
recognised as an asset iT it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.
(iv) Where it is not probable that an outflow of cconomic henefits will be required or the mmount eannot be estimated reliably, the obligation is
disclosed as contingent liability in notes tw accounts, unless the probability of outflow of cconomic benefits is remote.

Leascs

The company at inception of a contract assesses, whether the contract s, or contains, a lease. A coptract is, or contains, a lease it the contract
conveys the right to contiol the use of an identificd asset for a period of time in exchange for consideration. To a whether a contraet conveys
the right to control the use of an identified assct, the company assesses whether (a) the company has substantially alf of the cconomic benefits from
use of the asset thraugh the period of the lease, and (b) the company bas the right to direct the use of the identitied asset,

‘The company at the énception of the lease contract recognizes a Right-ol-Use (Rol)) asset at cost and a corresponding lease Hability, exeept for
leases with term of Tess than twelve months (short term) and low-value assets which are recognised as an operating expense on a straight-line basis

over the tenm of the lease.

Certain lense arrangements includes the options 1o extend or tenninate the lease before the end of the Jease term. Rot) assets and fease liabilities
includes these options when it is reasonably certain that they will be exercised.

The right-oluse assets (Rol)) are initially recognized at cost, which compris o5 the initial amount of the lease liability adjusted for any Jease
paynients nade at or before the ineeption date of the lease plus any initisd divect costs, less any lease incentives received. They are subscquently
The right-of-use assets is depreciated using the straight-line

ipht-ofiuse assets.

measured at cost tess any accumulated depreeiation and accumulated impatrment k.
method from the commiencement date over the shorter of lease term or useful life of
The lease Hability is initially measured at mmortised cost at the present value of futire fease payments. The fease payments are discounted using the
interest rate fmplicit in the lease or, il not readily determinable, using the compuny’s incremuntal borrowing rates  the country of domicile of the
lea .

1.ease liabilitics arc re-measured with a corresponding adjustment to the related right-of-use asset (Roll) if the company changes its assessment il

whether i€ will exercise an extension or a termination oplion,

Lease Hability and RoU asset have been separately presented in the Balance Sheet, $nterest expense on lease Hability is presented separately from

rOTiE & .0ss. Lease payments bave been classificd ag Cash
. 3 )

depreciation on right of use assel as a component of finance cost in the Statemeiit ot
flow used in financing activities )




PRC CONSULTING LIMETED

(CING U74140D1,2008G O 75858)

(A whelly ewned subsidiary of Power Finance Corporation Limited)

Notes to the Standalone Financial Statements for the year ended 31 Maveh 2024

xiit)

xiv)

Business Combination under Common Control
A business combination involving entitivs or businesses under common control is a business combination in which &l of the combining entitics or
ses are ultimately controlled by the same party or partics both before and after the business combination and that contral is not transitory.

busin
< under common control are accounted for using the pooling of fniterest method as foltows:

Businesy combinations involving entities or busine
= The assets and liabilitics of the combining entiti
¢ Mo adjustments are made to reflect fair values, or recopnize new
accounting policies.

> The financial information in the tinancial statements in respeet of prior periods is restated as if the business combyination has eceurred from the
beginning ol the preceding period in the financtal sttements, irrespective of the actual date of the combination.

The balance of the vetained catnings appeaving in the financial statements of the transferor is aggregated with the corresponding balance appearing
in the financial statements of the transleree. The identity of the reserves is preserved and the reserves of the ransferor become the reserves of the

ve reflocted at their carrying amounts. B

sets or labilities. Adjustiments are made only to harmonize significant

transferee.
The difference, ifuny, between the amounts recorded as share capital is
the amount of share capital of the transtesor is transterred to capital reserve and is prosented separately from other capital reserves.

ued plos any additional consideration by the fovrm of cash or other assets and

Financial instruments

Financial assets and financial tiabilitics are recognised when the company becomes a pusty to the contractual provisions of the financial instruments,

On initial recognition, financial assets and financial liabilities are recognised at fair value plus/ minus transaction cost that are atwributable to the
acquisition or issue of financial assets and financial liabilities. In case of financial assets and financial liabilities which are recognised at fair value
through profit and foss (FVIPLY, it's transaction costs are recognised in Statement of Profit and Loss.

b Financial as
Al regular way purchases
sales are purchascs or sales of financial assets that require delive ry of as:
the marketplace.

Afler initial recognition, financial as
classification of the finaneial asscts.

Regular way purchases or

d and derccognised on a settlement date basis,
cts withiu the time frame established by regolation or convention in

or sales of financial assets are recognis

are subsequently measured in their entirely at cither amortised eost ox fair value, depending on the

Classification and Measurement of Financial assets (other than buity instruments)

a) Finnneial agsets al Amortised Cost:

Financial assets that meet the following conditions are subsequently measared at amortised cost using LRtotive fnterest Rate mcthod (BIRY:
tive is to hold asscts in order to collect contractual cash fiowvs; and

Ront)

o the asset is held within a business model whose ob;
« the contractual termis of the asset give vise on specified dates o cash flows that are Svlely Payments of Principal and Interest (SPPL on the
principal mhount owtstanding,

Effeetive buterest Rate (KIR) method

The effective inerest mte method is aomethad of ealealating this amartised cost af Gnaneial asseCangd of allocating interest income over e
cs, points paid or received, transaction costs and other

expected life, The company while applying BIR method, generally amortises any fo
premiums or discount that ave integral part of the effective interest rate of a financial instrument.

Icome is recoguised on an effective interest rate basis for financial assets other than those elassified as at FVTPLL

EIR is determined at the initial recognition of the financial asset, B is subsequently updated al every resel, i accordunce with the s of
the respective contract.

Ounce the terms of financial as;
previous TR ds caleulated before the modification,
renegotistions oceur,

by Finaneinl assets at Fair Value through Other Comprehensive Income (FVTOCTH

A finuncial assot is measured at FVTOCT it both the folowing conditions are met;

»The objective of the business maode} is achieved hoth by collecting contractual cash flows and scHing the Hnancial asset; and

+ the contractual terms of the asset give rise on specified dates to cash fows that are Solely Payments of Principal and Interest (SPP1) on the
principal mmount outstanding,

All Tair virlue changes are recognised in Other Comprehensive Tncome (OCH and accumuluted in Reserve

s are renegotiated, other than market driven interest rate movenent, any gain 7 loss measured using the
is recognised in the Statement of Profit and Loss in period during which such

©) Finaneinl assets at fair value through profit ov foss (FVIPL)
A financial asset is measured at FVTPE uoless it is measured at amortised cost or FYTOCH, with all changes in fair value recognised i
Statement of Prafit and Loss

ity Impairment of financinl assets

Subsequent to initial recognilion, the company recognises expected credit Toss (FCLY on financial assets espeeially on trade receivables other

=

than related parties.
ECL is recognised at 100% on the trade receivables due for more than 2
andl upto 2

years and 50% on the tade reced ivables duc for more than one year

iii) De-recognition of financial assets
‘The company derccognises a financial asset when the contractual rights to the cush flows rom the
financial asset and substantially all the risks and rewards of ownership of the asset w0 another party,
On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration
received and receivable, and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity,
ain or loss would have otherwise been recognised in Statenent of Profit and 1oss oo

asset expire, o when it transfers the

is recognised in Statenvent of Profit and 1.0ss il such g
disposal of that financial asset.

o

Financial Hiabilities

i) All financial Habilities other than detivalives and financial guarantce contracts are subscquently measured at amertised cost using the
effective interest rate (EIR) method.

EIR is determined at the initial recognition of the financial lability. EIR is subsequently updated for financial liabilities having floatiag
interest rate, at the respective reset date | in accordance with the terms ol the respective '(mtre‘tc!.n .

1) be-recognifton of hinaneral Habilities
The company derecognis

The difference between the carrying unu)unt 01 the finaucial Imh:hly duu%g»
Statement of Profit and Loss.

chaged, cancelled o b wapiied
uluamn} patic and payable is recognised in
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PFC CONSULTING LIMITED

(CINt UT4140D1.2008GOY175858)

(A wholly owned subsidiary of Power Finance Covporation Limited)

Notes {0 the Standalone Financial Statements for the year ended 31 Mareh 2024

xv} Earnings per share
Basic carnings per equity share is caleulated by dividing the net profit or Joss attributable 1o equity sharcholders o f the company by the weighted

average number of equity shares outstanding during the financial year,
Diluted earnings per equity share is enfculated by dividing the net profit or loss attribwiable to equity sharcholders by the weighted average number
sic carnings por share and also the weighted average number of gquity shaes that conld have heen issued

of equity shares considered for deriving be
upoi conversion of all dilutive potential equity shares,

xvi) Dividends
Final dividends ave recorded as a liability on the date of approval by the sharcholders and interim dividends are recovded as a linbility on the date of

declaration by the Board of Directors of the Company.

xvil) Foreign Curreney Teansactions aud Transkations
The reporting and Rmctional currency of the company is Indian Rupees. Foreigi currency transactions ave translated into the functional currency
using exchange rates at the date of the transaction.

ling period, monetary items denominated in foreign currency are translated using exchange rates prevailing on the last day

At the end of each ¢
cehange differences on monetary ilems are recognised in the Statement of Profitand Loss in the period in which they arise.

of the reporting period. 1

xviil) Berrowing costs
Borrowing Costs that are attributable fo the acquisition, construction of property, plant and equipment which take substantial period of time to get
ready for its infended use are capitalized as part of the cost of such assets fo the extent they relate o the period Gl stch assets are ready to be put to
use. Borrowing cost incurred for the projects for clients which are subsequently recoverable from clients are shown ag part of sueh receivable and
shown as recovered as and when the same is received from the clients. Other borrowing costs ave charged to Statement of Profit and Loss in the vear
in which they are incurred.

xix) Operating Segments
In accordance with Ind AS 108-'Operaling scgments’, the operating segments used (o present segment informations are identified on the basis of
management's assessment to allocate resources 1o the segments and assess theiv performance. The Board of Direetors is collectively the Company's
‘Chiet Operating Decision Maker® or *CODM® within the meaning of Tnd AS 108

Sepment results that are reporied to the CODM include items dircetly attributable to a segment as well as those that can be allocated on a reasonable
basis. Unallocated items comprise mainly corporate expenses, finance costs, income tax expenses and corporate income that are not dircetly
attributable 1o segments,

-
Revenue dircetly attributable 1o the segments is considered as scgment revenue, Expenses divectly attributable to the segments and common
expenses allocated on a reasonable basis are considered as segment expenses.

Segment capital expenditure is the total cost ineurred during the period (o acquire property, plant and equipment, Capital Wok in Progress and
intangible assets.
trade and
income fax

Segment assets comprise properly, plant and cquipment, intangible assets, capital work in progress, advances for eapital expenditur
other receivables and other assets that can be directly or reasonably allocated 1o segiments. Unallocated assels comprise common PPE

assels, corporate assets and other assets that cannot reasonably be allocated to segments.

Segment Tiabilitics include all operating labilitivs in respeet of & segment and consist principally of frade payable, payable for capital expenditure
toans and borrowings and other Habilities and provisions that

and other payables ete. Unallocated labilitics comprise equity, income tax liabilitic

citimot reasonably be allocated to segments,
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PEFC CONSULTING LIMITED
(CIN: U74140D1L2008GOH T5858)
(A wholly owned subsidiary of Power Finnnee Corporation Limited)
Naotes to the Standalone Figancial Statements for the year ended 31 March 2024
{Rs, in lakhs)

2 Properiy, plant and equipment

~ Computer: Fusnitaee: Offiee Plaatd Loeasehiold Total
CEquipments and Pixtures - I-Tqu’i;){fmni& | Machinery (Smart! - Hbprovements
S : w meteringy i
Gross Bloek
As at t April, 2022 {40,107 136.27 132.36 - 165.65 74044
Additions 49,54 20993 59.68 5,942.00 - 6,081, 14
Deductions/Adjustment {825 16.99 37.43 - - 72.66
As at 31 Mareh 2023 171,48 149.21 154,61 5,942.00 105,65 6,582,92
Additions 46.05 26,14 74.40 353.72 . - 50091
Deductions/Adjustment 33.33 2394 48,30 - - 107.37
As ut 31 March 2024 184,17 180,01 180.71 6,298.72 165.65 6,976,206
Accumulated Depreciation
As at | April, 2022 {1371 7923 76715 - 165,65 435,33
Charge for the year 32,73 18.64 40.61 315,52 - 607,449
Deductions/Adjustment A3 9.4 26,25 - - 48.88
As at 31 March 2023 133,24 88,43 9Ll 515.52 165.065 993,94
Charge for the year 3234 1723 5241 750,13 - 86111
Deduetions/ Adjustment 25.00 13.73 39.08 - - 7781
As at 31 Mavch 2024 140.58 91,93 FO4,44 1,274,065 165.65 1,777,258
Net Block .
As at 31 March 2024 43.59 A8.08 76.27 5,021,067 - 5,199,01
As at 31 March 2023 38.21 60.78 63.50 3,426,48 - 5,388.97

Notes:
1 I view of the natwe of as
Equipment is required.

15 held by the company and the vate of depreciation cliarged thereon, no provision for impaivment ol Property, Plant and
it) Borrowing Cos eapitatised during the year in the carrying amount of PPE as per Ind AS-23 “Borrowing Costs” is Rs. Nal Lakhs (Peevious year Rs. 17.61 takhs),

3 Capital Work in Progress

[ S Asat

Particalaes .o S ST L March 2024 ch 2023

Smart Metering project:

Opening Balance g 793.91 4,728.61

Additions duving the year 6.82 2.007.30
800,73 6,735,91

Less: Capitalized during the year 35372 3,942.00

Ctosing Balnnee 437,01 793,91

3.1 The Company has been awarded the Smart metering project by HPSER Lad for installing, project implementation, Q&M of these meters m $himla & Dharamshala town of

Takhs ( exchuding GSTY has o be contributed by
hueng O&M period witl he paid by HPSEB Lid
o Rs 6735 91 Takhs) &
3.72 lakhs (previous

Himuachal Pradesh As per terms of Leter of award, total Capex is Rs. 8303 Jakh liding GST) out of which Re.
HPEED Lid and batance fands we required 1o be arranged by PECCLL The capex cost alongwiths interest and PDMA ¢
by way ol monthly meter tent. As on balance sheet date the company has incurred capital expenditure of Rs.6756.38 Takhs (previous
st meters and related infrastructare (el of contribution received from HPSED Lad ). The amount eapitalised durmg the year Rs wr Rg. 3942.00
tukhs) has been transferred 1o PPE and remaining stnomt is appeating in CWIP. Balaace of CWIP amount as on 3180 Mareh 2024 Rs 447.01 lakhs (previons year Rs. 703,91
lakbs) includes remaining contribution of HPSEDB Lick amounting to Rs 43012 tukhs (previous year Rs 43012 Takhs), which will be adjusted on receipt thereof from HPSER Lid

as per conteact terms

acquisition of

3.2 CWIP ageing schedule:

Particulie Arount i OWIP for s ;1o;i(»(! of . . Total

’ Lesi than tyear 1-2 years - 2+3 yrary Sare than 3 years
As on 31.03.20244
Projects in progress 6.82 440.19 - 447.01
Prajects tempornrily suspended - - - - -
Total 6.82 440,19 - - 47,01
As an 31.03.2023
Projects in propress 793,91 - - - 793,91
Projects temporarily suspeuded - - - -
‘Totul T304 B - - 79391

3.3 As on the date of the batance sheet, there is no capital work in progress projects whose completion is overdue or has exceeded the cost based on approval plan,

4 Right of Usc Assets

. § i o Asal Asat

Larticulary , 31 March 2024 | 31 Mayeh 2023
Lease - Office Premises

Opening Balance 736.61 975.50
Additions -

736.01

Less: Amortisation for the year 238,90 238.89
Closing Balangce 497,71 X

- Refer Note 38- Leases
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PRC CONSULTING LIMITED
(CIN: U74140D1L2008GO1175858)
(A wholly owned subsidiary of Power Finance Corporation Limited)
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(Rs. in lakhs)

5 Other Intangible assets

Particulars ' Amount
Computer software
Gross Block

As at 1 April 2022 32.32
Additions .
Deductions/Adjustment -
As at 31 Mareh 2023 ' 32.32
Additions -
Deductions/Adjustment -
As at 31 March 2024 32.32

Amortisation
Asat 1 April 2022 32.32
Charge for the year -
Deductions/Adjustment . -
As at 31 March 2023 32.32
Charge for the year -

Deductions/Adjustment
As at 31 March 2024 32,32

Net Block
As at 31 Mareh 2024 -
Asat 31 March 2023 -
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PEC (3()N&4UI/I‘ING LIMITED
(CIN: U74140D1.2008G01175858)
(A wholly owned subsidiary of Power Finanee Corporation Limited)

Notes {0 the Standalone Financial Statements for the year ended 31 Mareh 2024

2

(Rs. in lakhs)

6 Other financial assets

o i Asat.o Asat
)“ﬁ“i‘mf" , 31 Mareh 20245 S Marchi 2023
MNon curvent
{n)  Scourily deposit (Rent) 57.48 52.93
(b)  Bank deposits with more than 12 months maturity (including 1,066.06 1,516.29
accrued interest)®
Total 1,123.54 1,569,22

*includes Rs. 184.24 lakhs (as at 31 March 2023 Rs, 287.20 lakh) held as margin money against the contract

performance bank guarantees issued to clients and Rs, Nil lakhs (as at 31 March 2023 Rs. 44.93) in unspent CSR

fund account.

Current
(a) Advances (Unsecured, considered good)

Advances to supplier/contractors 0.35 1.02
Advances to Employees 0.01 0.93
'i‘ofal (a) 036 195
(b) Advances (Unsecured, evedit impaired)
36.10 30.10

Advances to supplier/contractors
Impairment allowance for doubtful advances (36.10) (30.10)
Total (b) -

(¢) Gthers (Unsecured, considered good)

M

(i)
(iid)
(iv)

Security deposit (Rent) 3.40 6.06
Security deposit (Others) 1.2 1

Harnest Money Deposits 62.00 46.96
Amount recoverable from associates of Power Finance 1,417.53 1,221.39
Corporation Limiled (UMPPs) including accrued interest %

Total (¢) 1,484.14 1,274.41
Total (atbre) {,484.50 1,276.36

* Amount recoverable of Rs. 1,417.53 lakhs (as at 31 March 2023 Rs. 1,221.39 lakhs) is on account of bills raised

on UMPPs for expenses incurred on their behalf by the Company based on costs incurred and interest charged
thereon. Prior to financial year 2018-19, these receivables were paid by PFC from their own funds/commitment
advance paid by procurers of UMPPs. However, from financial year 2018-19, this amount was paid by respective
UMPPs from the commitment advance to be paid/payable by procurers, since commitiment advance paid earlicr
by procurers has been exbausted in some UMPPs. During the year interest amounting to Rs. 158.58 lakhs
(previous year Rs.130.75 lakh) has been charged on these receivables. The interest rate charged on these
receivables is as applicable in PFC Lid ie. rate of interest for the Project Loan/schemes (Generation) for
borrowers under category "State Sector Borrower§ (Cagetory A)' as determined from time fo time, These
balances are in confirmation with the vespective UMPPs. Necessary steps are being taken by the company for
recovery of these dues as per directions of MoP/PFC. Since the amounts due to the company will be recovered
from UMPP’s, there is no impairment in such receivables from UMPPs and the provision for expected credit loss
is not required,

For disclosure of fair values in vespect of financial assets measured at-amoriised cost Refer Note 37- "Financial

instruments.




PEC CONSULTING LIMITED
(CIN: U74140D1.2008GO1175858)

(A wholly owned subsidiary of Power Finance Corporation Limited)
Naotes to the Standalone Financial Statements for the vear ended 31 March 2024

7 Deferred Tax Assets / Liabilities (net)
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(Rs. in Iakhs)

Particulars

As at As at

" 31 Mareh 2024 31 March 2023

Deferrved {ax assets in relation to:

Provisions for bad and doubtful trade receivables 333.42 241.83

Provision for impairment in the value of investments - 0.25

Provision for employee benefits - 26.93

Provision [or shortage in PPE . 0.14

Lease expense impact under Ind AS 116 25.51 22.02
Deferved tax assets 358.93 291.17
Deferred tax liability in velation fo:

Property, plant and equipment and other intangible assets (575.10) (374.71)
Deferred tax liability (575.10) (374.71)
Deferred tax (Jiability) / assets (net) (216.17) (83.54)
The following is the analysis of deferred tax assets/liabilitics presented in the balance sheet:

Y 2023-24;
! Credit/ redi
Particulars” As at «?;;:g:‘) :0 (fkigtl:r,:*/) As at
articulars : i : : 31 Mareh 2024
Bl : I April2023 profit and loss to OC] March 20
Recognised in profit oy loss '
Deferred tax (liabilities)/assets in velation to
Property, plant and equipment and other intangible (374.71) (200.39) i (575.10)
assets
Provisions for bad and doubtiul trade receivables 241.83 91.59 - 333,42
Provision for impairment in the value of investments 0.25 (0.25) - -
Provision for employee benefits 26.93 (26.93) - -
Provision for shortage in PPE 0.14 (0.14) - -
Lease expense impact under Ind AS 116 22.02 3.49 - 25,51
Total (83.54) (132.63) - (216.17)
FY 2022-23:
| o O
articulars | . charee ]
y ; Apri | i 31 Mareh 202
o s I April 2012 profitand loss . to OQCI aveh 2023
Recognised in profit or loss
Deferved tax (liabilities)Y assets in relation fo
Property, plant and equipment and other intangible 58.94 (433.65) i (374.71)
assets :
Provisions for bad and doubtful trade receivables 234.65 7.18 . 241.83
Provigion for impairment in the value of investments 1.76 (1.51) - 0.25
Provision for employee benelits 30.74 (3.81) - 26.93
Provision for shortage in PP 0.14 - - 0.14
Lease expense impact under Ind AS 116 17.02 5.00 - 22.02
Total 343,25 (426.78) . (83.54)
8 Other non- current assefs
p 9 tavs As at As at
rartioutars. | 31 March 2024 31 March 2023
Unamortised security deposit (Rent) 5.18 9.92
Shortage in property, plant and equipment pending reconciliation - 0.57
Less 1 Provision for loss of shortage in property. plant and cquipnxcl}% i Y - (0.57)
DS ISR 5.18 9.9

Tatal
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PRC CONSULTING LIMITED
(CHN: U74140D12008GO1175858)
(A vholly owned subsidiary of Power Finance Corporation Limited)
Not#s to the Standalone Financial Statements for the year ended 31 Mareh 2024
(Rs. in lakhs)

9 Investments

?umums o - ~ Number of shares and Proportion of A«; at o Asat
P : Face Value per share  ownership interest 31 March 2024 31 March 2023

Unquoted Equity Instruments - Current (fully paid up-unless otherwise stated, at cost)

Associates under striking off
10000 shares of Rs. 10

Bijawar-Vidarbha Transmission Limited  each (31st March 2023, 100% . 1.00 i
10000 shares) ’

Less @ hnpairment Altowance (1.00)

Total investment carrying value - -

Aggregate amount of unguoted investments - 1.60
- (1.00)

Aggregate amount of impairment in the value of unquoted investments

9.1 During the year, above associate company namely Bijawar-Vidarbha Transmission Limited has been swriked ot by the MCA on 13th
January 2024 and therelore investment in this associate company has been written of U with impairment allowanee.




PRC CONSULTING LIMITED
(CIN: U74140D1.2008GO1175858)
(A wvholly owned subsidiary of Power Finunce Corporation Limited)

Notes to the Standalone Financial Statements for the year ended 31 Mareh 2024
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(Rs. in Inkhs)

19 Trade Receivables
Particulars _ As As at
E 31-Mareh 2024 31 March 2023
Current
Trade Receivables considered good - Unsecured 3,585.99 5,696.35
‘Trade Reeeivables « eredit impaired-Unsecured 1,827.68 1,045.88
Total 5,413.67 6,742.23
Less: Allowance for credit impairment (1,288.08) (924.77)
Toinl 4,124.99 5,817.46
10.1 Trade Reecivables apeing sehedule as at 31 March 2024
G . Quistanding for following periods from dwe dade of payment*
S.No. {Particalars 88 than 6 onihs - : X
e FERRE Less than 6 1.6 months - 1 1-2 Years 2-3 years More than 3 years Total
. : : months year ;
() Undisputed Trade receivables - considered
pood 1,713.35 52592 - 45.12 1.301.60 3.385.99
(i1} [Undispoied Trade Receivables — which
have significant increase in credit risk " " "
(iif)  |Undisputed Trade Receivables — credit " o o 1 82768
impaired - - 1,078.00 11,85 737.83 827,08
(iv) [Disputed Trade Receivables—-considered “ -
good - " h h
(v) [Disputed Trade Receivables — which have -
significant increase in credit risk - N N -
(vi) [Disputed Trade Receivables — credit -
impaired w " ) ) )
Total 1,713.35 525,92 1,078,00 56,97 2,039.43 5.413.67
Less: [Allowance for eredit impairment - - 539.00 11.85 737.83 1,288.68
Total Trade reccivables 1,713.35 52592 539.00 45,12 1,301.60 4,124,99
10.2 Trade Reccivables ageing schedule as at 31 March 2023:
CEp LN e : : Outstanding for following periods from due date of payment®
s“‘% Parhcs:lgrs Lessthan6 pomonths 11 g0 o1 2;3'}‘05)!'8 L | More than 3 years Fotal
e : months year e : '
) Und:sputcd Trade receivables ~ considered 3.777.48 57215 4478 309 44 997,50 5.696.15
200
() JUndispuled Trade Receivables - which
have significant increase in credit risk - - N - .
(iii) Undif;pnlcd Trade Receivables — ¢redit « - 24223 5730 746,35 1.045.88
inipaired
(iv) [Disputed Trade Reccivables-considered -
good
(v)  [Disputed Trade Receivables — which have - - - =
significant increase in credit risk
(viy |Disputed Trade Receivables — credit - - - - -
impaired
Total 3,777.48 872,15 287.01 366.74 1,738.85 6,742.23
Less: [Allowance for credit impairment - - 121,12 57.30 746.35 924,77
Total Trade receivables 3,771.48 72,158 165.89 309.44 992,50 5,817.46
* considered from date of invoice.
103 Expected Credit loss is recognised at 100% on the trade receivables due for more than 2 years and 50% on (he trade veceivables due for more than one
year and upto 2 years. Refer note 37 - Financial Instruments
104 Trade receivables include Rs. 1346.71 Lakhs (Rs. 1346.71 lakhs as at 31 March 2023) billed as manpower charges to Ulira Mega Power Projects

(UMPPs) which are associates of PFC (Holding Company). Prior to financial year 2018-19, these receivables were payable by PFC from their own

fimds/commitment advance paid by procurers of UMPPs. However, from financial year 2018+
commitment advance to be paid/payable by procurers, sinee commitment advance paid ol oot by pr
are in confirmation with the respective UMPDPs. Necessary steps are being taken by ilu[c"vc‘_dgm)uny for re
Sinee the amounts due to the Company will be recovered frol

for expected eredit loss is not required,

LIMIPP’s there 1§ no ;5

S .
mpairment in the a
Do 3 H

inount was paid by respective UMPPs from the
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Notes to the Standalone Financial Siatemenis for the year ended 31 Mureh 2024

H

Cash and eash equivalents
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(Rs. in lakbs)

Particalars

L Asat
31 Mareh 2024

As gt
31 March 2023

(a) Balances with banks
- Current accounts

2.04 2.34
)] [)g;)()&;lts.\vnh banks with m':g.nml maturity u;?lo 3 months 5.480.57 567315
(including autosweep deposits and accrued interes))
Total 5,482.86 §,675.49
Bank balances other than eash and cash equivalents
' Asat As at

Particulars

31 March 2024

31 Mareh 2023

Deposits with original maturity ol more than 3 months but less than 12

. . . 13.875.80 3.056.20
months (including accrued interest) :
Total 13,875.80 3,056.20
Current tax assets (Net)
As at As at

Pagticulays: K , , :

3% March 2024

31 Mareh 2023

Advance income tax / tax dedueted at souree (TDS)
Less: Provision for Income Tax
Total

880.39 2.659.79
- (1.742.26)
480,39 917,53

The above represent income tax refundable amount for the period upto Y 2022-23. for which year wise details of such refund is

given in note 47.




PRCCONSULTING LIMITED

(CHN: U74140D1.2008GO1175858)

(A wvwholly owned subsidiary of Power Finanee Corporation Limited)

Notas to the Standalone Financial Statements for the year ended 31 March 2024

14

(a)

(a)
th)
©)
(d)
(e)

14.2

(@)
(b
()

Notes:
15.1

I
o

153

154

Other current assets
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(Rs, in lakhs)

Particalars |

As at
31 Marveh 2024

As at
31 March 2023

Secured, considered good

Advance to contractors/suppliers (Refer note 14.1) 120.53 120.53
Unsecured, considered good

Advance to contractors/supplicrs/others/prepaid amount 0.20 1.78
Unamortised Sceurily Deposit (Rent) 4.74 4,74
Expenditure for UT Corporatisation/Privatisation (Refer Note 14.2 240.00 238.92
Recoverable from Government Authorities (GSTITC ete.) 359.12 612.37
Unbilled Revenue (Refer Note 14.3) 192.02 -
Total 916.61 978.34

‘The company has given advances o contractors/suppliers for contract awarded for consultancy and other assipments Rs.120.53 Lakhs
(Previous year Rs.120.53 lakhs). These advances are sceured against bank guarantees. As on balance sheet, these advances are shown
as current as these are expected o be adjusted within 12 months period. )

In connection with Aatma Nirbhar Bharat Abhiyan of Govt of India. Power Departments/ Utilitics in Union Territories (UT) has 1o be
Corporatized/privatised. Mol through PFCL, has conveyed to provide hand-holding support and the services of a transaction adyisor
to the UTs and to fund the expenditure incurred in this regard which will be recoverable from the suceessful bidder/MoP alongwith
interest, Mol vide OM dated 20.07.2021 has issued a Revamped Reforms Based and Results Finked Distribution Sector Scheme
(RDSS) and the consultancy support provided by MoP to UTs is to be funded out of this scheme.

PECL has appointed PFCCL as the nodal agency for this work. The company has incurred expenditure on this project for which initial
funding in the form of borrowing at interest rate of 9.50% p.a. has been done by PFCL. During the preceding financial year, the
company has recovered part of the above expenditure including consultaney fees and accordingly remaining expenditure is appearing
in above note 14, The company has fully repaid PPCL borrowings obtained for above expenditure.

Unbilled revenue receivable is towards services rendered as on balance sheet date of 31st March 2024 (or which billing to client has
been done after 31st March 2024 (net of TDS).

Disposal Group

p 't“ lars As at As at
aromars. 31 Mareh 2024 31 March 2023

Assets classified as held for sale

[nvestment (refer note - 15.5) 17.00 8.00

Loans 10 associates (FPs) including accrued interest (refer note- 15.6) 800.16 1.215.49

Amount receivable from 'I'P under Incorporation (Note 15.4) £.69 5311

Total 884.85 1,276.60

These entities are incorporated as per the guidelines of Ministry of Power (MoP), through bid process subseribed by ministry of power
with a view to sell in near future. There is no possibility (hat management will have benefits from these entitics other than selling
them off, henee all these investment (along with related assets and liabilitics) has been considered as held for sale.

The above investment are managed as per (he mandate from Government of India (Gol) and the company does not have practical
ability to dircct the relevant activities of these companies unilaterally. The Company therefore considers its investment in respective
companies as Associates having significant influence despite the company holding 100% of their paid-up cquily shave capital.

The Investments in equity shares of associates which are not categorised as assets held for sale are shown under Note 9-"Investinents”,
During the Y 2023-24. the company has incurred Rs. 1.69 lakhs (previous year Rs, 53.11 lakhis) on behall of the wholly owned

subsidiavics (I'TPs) which are under the process of incorporation. These FFP companies have been/will be incorporated alter balance
sheet date of 31 March and the amount receivable have been/ will be trangferred to respective I'TP.
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PRCCONSULTING LIMITED

(CI: U74140DL2008G01175858)

(A wholly owned subsidiary of Power Finanee Corporation Limited)

Not#s to the Standalone Financial Statements for the year ended 31 Mareh 2024

135 Equity Investments Held for Sale § (Rs. in Iakhs)
Chaanl Guienn SR L “Proportion of - '
S cooNumber of shares and Face apgrion CEAsat o Asat
Pasticulars : , ownership P o g u
. T 31 Mareh 2024 31 Mareh 2023 |
i : ; mierest ; : '
Ananthpuran Kurnool Transmission 100% - 1.00
Limited (3 1st March 2023, 10000 shares of
“Rs. 10 cach)
Chhatarpur Transmission Limited As at 31st March 2024, 10000 shares 100% L.0O0 1.00
of Rs. 10 cach (3 1st March 2023,
10000 shares)
Beawar Dausa Transmission Limiied As at 31st March 2024, Nil shares 100% - 1.00

(31st March 2023, 10000 shares of
Rs. 10 cach)
Bhadla H1 Transmission Limited As al 3 Ist March 2024, Nil shares 100% - 1.00
(3 Ist March 2023, 10000 shares of
. Rs. 10 cach)
Fatehgarh IV Transmission Limited As at 31st March 2024, Nil shares 100% - 1.00
(3 1st March 2023, 10000 shares of
Rs. 10 each) )
Fatchgarh HI Transmission Limited As at 31st March 2024, Nil shares 100% - 1.00
(31st March 2023, 10000 shares of
Rs, 10 cach)

Fatchgarh-11 Beawar Transmission As ai 3 st March 2024, Nil shares H00% - .00
Limited (31st March 2023, 10000 shares of

Rs. 1) each)
SIOT Transmission Limited As at 31st March 2024, 10000 shares 100% 100 1.00

of Rs. 10 each (3 1st March 2023,
10000 shares)

Joda Barbil Transmission Limited As al 31st March 2024, 10000 sharcs 100% 1.00
of Rs. 10 cach (3 st March 2023, Nil
shares)
Ramakanali B -Panagarh Trangmission As at 3 st March 2024, 10000 shares 100% 1.00
Limited of Rs, 10 cach (3 st March 2023, Nil
shares)
Ciola B -Ramgarh I3 Transmission As at 3 st March 2024, 16000 shares 100% 100
Iimited of Rs, 10 cach (3 1st March 2023, Nil
shares)
Khavda PSE And 3 Transmission Limited  As at 31st March 2024, 10000 shares 100% k 100

of Rs. 10 cach (3 st Murch 2023, Nil
shares)

Paradeep Transmission Limited As at 31st March 2024, 10000 shares 100% 1.00
of Rs, 10 each (3 Ist March 2023, Nit
shares)
Sirohi Transmission Limited As at 3 st March 2024, 10000 shares 100% 1.00
of Rs. 10 cach (3 1st Mareh 2023, Nil
shares) . e i
Beawar - Mandsaur Transmission Limited As at 31st March 2024, 10000 shares 100% .00 - ’
of Rs. 10 cach (3 1st March 2023, Nil
shares)
Barmer | Transmission Limited A at 31st March 2024, 10000 shares 100% 1.00
of Rs. 10 cach (3 1st March 2023, Nil
shares)
South Olpad Transmission Limited As at 31st March 2024, 10000 sharcs 100% 1.00
of Rs. 10 cach (3 1st March 2023, Nil
shares)
Pune- [ Transmission Limited As at 31st March 2024, 10000 sharcs 100% 1.00
of Rs., 10 cach (3 1st March 2023, Nit
shares)

KPS 1 HVDC Transmission Limited As at 310 March 2024, 10000 shares 1.00 -
of Rs, 10 cach (3 Ist March 2023, NiY

shares)
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(Rs. in lakhs)

Palﬁcuiérs Number of shares and Face P::::::;;;: :}of As ai As at
= i S Value per share s o 31 March 2024 31 March 2023
: . : : interest
Bhadla-H1 & Bikaner-HI Transmission As al 31st March 2024, 10000 shares H0% 1.00 -
Limited of Rs, 10 cach (3 1st Mavch 2023, Nil
shares)
Jamnagar Transmission Limited As at 31st March 2024, 10000 shares 100% 1.00 .
of R, 10 cach (31st March 2023, Nil
shares)
Angul Sundargarh Transmission Limited  As at 31st March 2024, 10000 shares 100% 1.00 -
. of Rs. 10 cach (315t March 2023, Nit
shares)
Bhuj I Transmission Limited As at 31st March 2024, 10000 shares 100% 1.00 -
of' Rs, 10 cach (31st March 2023, Nil
shares)
Total 17,00 8.00
15.6 Loans to associates (I'TPs) held for sale including acerued inferest
Particulars 'A As at Lo Asal
D 31 March 2024 31 March 2023
Ananthpuram Kurnool Transmission Limited - 131.51
Angul Sundargarh Transmission Limited 21.99 -
Beawar Dausa Transmission Limited - 215.60
Bhadla B Transmission Limited - 145.46
Beawar - Mandsaur Transmission Limited 27.35 -
Barmer T Transmission Limited 46.32 -
Bhadla-11I & Bikaner-11 Transmission Limited 43.35
Bhuj I Transmission Limited 17.54 -
Chhatarpur Transmission Limited 163.30 130,92
Fatehgarh IV Transmission Limited - 120.28
Fatehgarh T Transmission Limited - 120.80
Fatehgarh-111 Beawar Transmission Limiled - 146.96
Gola B ~Ramgarh B Transmission Limited 11.33
Jamnagar Transmission Limited 47.14 -
Joda Barbil Transmission Limited 56.91
Khavda PS1 And 3 Transmission Limited 39.32 -
KPS 1 ITVDC Transmission Limited 15.70 -
Paradeep Transmission Limited 33.37
PPune- HI Transmission Limited 35.08 -
Ramakanali B -Panagarh Transmission Limited 14.35 -
SIOT Transmission Limited 222.52 197.90
Sirohi Transmission Limited 39.24 -
South Olpad Transmission Limited 31.35 -
’ 866,16 1,215.49
Notes:

1 Interest on loans to associates is accounted for on acerual basis at the Power Finance Corporation Limited's rate of interest applicable
for project loan/scheme (Transmission) to State sector borrower (category A) as applicable from time to time.

2 The Company has been appointed as bid process co-ordinator for transmission schemes by Ministry of Power, Government ol India.
Accordingly. the Company incorporates these Special Purpose Vehicle Companies in respect of Independent Transmission Project

(F'I'Ps) and arc considered as associalc.

3 Company spent amount on behalf of the ITPs and same is shown as loan to I'IP

is 1o be shown under as "Assets held for Sale®.
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(Rs. in lakhs)

Particulars,

Ak at Asat

SR Mareh 2024 31 Mareh 2023

Authorised share capital:

11,00,000 Equity shares of Rs. 10 cach (as at 31 March 2023 11.00,000 Equity shares oI Rs.10 cach)

lssued, subseribed and fully paid up shaves :

52,2406 equity shares of Rs.10 each (as at 31 March 2023 52,246 Equity shares ol Rs. 10 cach)

Tatal

110.00 110.00
5.22 5.22
5.22 5.22

a) ‘The Company has only one class of equily shares having a par value Rs. 10/- per share, The holders of the equity shares are entitled 1o receive
dividends as declared from time to time and are entitled Lo voling rights propartionate 1o their share holding at the mecting of sharcholders.

b) Reconciliation of the shares outstanding at the beginning and at the end of the current year:
e Forthe year ended For the year ended
Particulars 31 March 2024 C31 March 2023
e : “Nesofshares | Amount No.of shaves Amount’
Opening balance 52,246 5.22 32,246 5.22
Issucd during the year - " - -
Closing balance 22,246 522 52,246 5.22
¢} Shares held by holding company
(125, in lakh)
: Axat 3 Marel 2024 Asab 31 Mareh 2023
Nameof s}xa#ciuﬂdcr Noiof : No. ot
e S R, : ; Anount Kl . Auount
e : shares held shares held
Power Finance Corporation Limited, the Holding Company * 52,246 5.22 52,246 5.22
d) Details of sharcholders holding more than 5% of the aggregate shares in the Company

As at 31 Marely 2024

Asar 3l Mareh 2023

Particyillx’rsf b - Ne, ot Y. of No.of % of :
L : shares held” holding - ' “sharesheld holding
Power Finance Corporation Limited, the Holding Company * 52,246 100% 52,246 100%

¢) Details of sharcholding of Promoters:

* Fquity shares are held by Power Finance Corporation Limited and through its nominces.

Shares held by promoters st the end of the year

Yo change

Promoter pame - !

Now of shares

% ol total

during the year

Nominees of Power Finance Corporation Limited

shares
As at 31.03.2024
Power Finance Corporation Limited, the Holding Company 51,546 98.66%
Nominees of Power Finance Corporation Limited 700 1.34% -
As at 31,05.2023
Power Finance Corporation Limited, the Holding Company 51546 98.66%
700 1.34% -

ey

(i) Current year - NIL ( Previous year NIHL)

(it) During the financial year 2018-19, pursuant to amalgamation of PFC Capital Advisory l,-imiiéd §

were issued o the sharcholder of PFCCAS.

Aggregate number and class of shares allotted as fuily paid up without payment being reccived in cash.

CAS) with the Company, 2246 shares
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PEC CONSULTING LIMITED
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(Rs, in lakhs)

17 Other equity

R ; Asat As at
a"; ieuinrs.. I 31 Masch 2024 31 Mareh 2023
Recerves and Suirplus
(a) Capital Reserve (Note i) 9.78 9.78
(b) Resained carnings (Note Hand 17.1) 23,934.25 16,293.88
Total 23,944.03 16,303.66

Notes: .

i Capital reserve: During amalgamation of PFCCAS with the PFCCL, the excess of nef assets taken. over the cost of consideration
paid has been treated as capital reserve, There is no movement in Capital reserve balance during the year. ‘This amount will be
utilised as per the provisions of the Companies Act 2013, ’

it Retained Earnings: [t represent profits and specified items of other comprehensive income recogrised diveetly in retained carmings
camed by the Company after transfer to and from other reserves and dividend distributions.

17.1 - Retained Earnings t ‘ As ot Asat :
’ " S : 31 Mauch 2024 31 March 2023
Balance at the beginning of the year . 16,203 .88 1.04322
Add: Profit for the year 15.866.62 638093
3206050 1742415
Less: Payment of Dividend
Interim dividend 4,716,258 -
Final dividend 3.510.00 1.130.27
Total dividend 8,220.25 1.130.27
23.934.25 16,293.88

Balance at the end of the year
17.2 During the current financial ended 31st March 2024, the company has paid interim dividend for FY 2023.24 Rs. 4716.25 Jakhs
(previous year Rs. Nif) and final dividend for 1Y 2022-23 for Rs. 3510.00 lakhs (previous year for FY 2021-22 Rs. 1130.27 takhs)

to its holding company.

18 Finaneial liabilitics-Borrowings

S As at Asat
Particulars ' 31 March 2024 31 March 2023
Non Current
Punds from PFC for HPSEB Project (including interest acerued) (Note 18.1) 936.49 969.61
Less: Current maturities of Long Term Borrowings (including interest acerued) 154.49 51.61

782.00 918.00
Current
ved
Funds from PUC for U privatisation (inclading interest acerued)(Note 14.2) - 69,57
Secured
Current maturitics of Long Tenm Borrowings (including interest acerued) §54.49 51.61
- B 154,49 121.18
936.49 1,039.18

Total

‘The Company has abtained long term Joan from its holding company for funding of smart metering project in Himachal Pradesh.
The loan is sectred against hypothecation of project assels and charge on PFCCL's veceivable from HPSER Lid. The Toan is
repayable in 28 equal quarterly instalments commencing from 15th January, 2024, The foan carries interest rate (29.55% p.a.

18.

(floating) with one year reset and quarterly rest basis,
19 Financial Habilitics-Lease labilitics

L Agat Asat
Partieulars 31 March 2024 31 Mareh 2023
Nown Current
Lease Hability - Office Premises? 324.00 593,10
Total 324.00 393,10
Current
Lease Hability - Office Promises™® 26911

269,11

Totat
# Refer pote 38~ Leases.
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Trade payables

182

(Rs. in lakhs)

Partichlars

. Asat

CAsat

31 March 2024 31 March 2023

Current

“lotal outstanding dues of micro enterprises and small enterprises; 86.69 66.63
Total outstanding dues ol creditors other than micro enterprises and small chterprises 741.54 996.90
Total 828.23 1,063.53
20.1 Trade Payables aging schedule as on 31.03.2024:
8.No.|Particulurs Unbilled| Not due | Ouistanding for following periods from due date of payment®
o b | ressthan | 1-2years | 2-3years | Morethan3d ol
o o year . e e ,
(i) {MSME 22.76 63.93 - - - - 86.69
(ii) |Others 20477 | 525.27 - - 0.22 11.28 741.54
(iiiy {MSME - - - - -
(iv) |Pisputed dues - Others - - -
Toinl 22783 1 &R020 - - 0.22 11.28 828.23
20.2 Trade Payables aging schedule as on 31.03.2023:
S.NoJParticulars Unbilled] Not due Outstanding for following periods from due date of payment®
: | Less than | 152 vears 2:3 vears | Maore than 3 Fotal
S . year : o : years:
(iy |MSME 56.72 1 991 -1 By - 66.63
(iiy |Others 162.16 | 683.48 - 137.96 |.44 I1.86 996.90
(iif) [MSME - - - . -
(iv) {Disputed dues - Others - - . - - - -
Total 218,88 | 693.39 - 137.96 .44 11.80 1,063.53
* from competent authority post satisfactory performance as per contract

Payment is considered due after necessavy approvals

terms,

- Refer nole no, 42 for disclosure under MSMED Act 2006
- The Company has financial risk management policics in place to ensure that all payables are paid within the pre-agreed credit

erms.
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(Rs. in lakdis)

Particulars

CAS at

. 31 March 2024

CAsat
31 March 2023

Current

(a) Security deposit (vendors)

(b) Payable to successful developer (1TPs)

(¢) Amount received for bidding of power (e-DEEP) (Note 21.1)
(d) Amount payable to Power Finance Corporation Limited

(e) Payable for Capital Expenditure (Note 21.2)

(f) Other payables

Total

4.04 543
302.89 191.54
4,984.60 4,226.18
131.26 83.88
2,155.16 2,992.99
19.33 j.6l
7,597.28 7,503.63

21.1 ‘The Company has been selected as nodal agency for facilitating short term power requirements through competitive bidding as per
MoP guidelines dated 30th March 2016, As per the guidelines, every bidder is required to deposit'with the Company the requisite
fees of Rs. 500 per MW plus applicable taxes for the maximum capacity a bidder is willing to bid.
In addition to above, MoP has also authorised PFCCL for bidding under Shakti Policy B{v) for which deposit towards bid sccurity

and fees are received and included in above amount.

Only successful Bidder(s) will have to pay the fees to the Company for the quantum allocated 1o each bidder after completion of
activity and the balance amount will be refunded to the bidder, Further, the bid securily will be refunded as per guidelines of

Shakti Policy.

21.2 The amount is payable towards capital expenditure incurred on HPSEB Lid smart metering project. As on balance sheet date this
amount is not due, however, these payable are shown as current as these are expected to be paid within 12 months period as per

the contract terms,

22 Other current labilities

P L As af As at
articulars | 31 March 2024 31 March 2023
(a) Statutory dues payable 72597 595.37
Total 7258.97 595,37
23 Provisions
P e : As at As at
ticulats 31 March 2024 31 March 2023
Current
(a) Provision for employee bonus/incentive B 239.01
(b) -Provision for CSR Expenditure (refer note 44) 0.45 4524
Taotal 0.45 284.25
24 Current tax liabilities (net)
As at As at

Particulars

- 31 Mareh 2024

31 March 2023

Current
Provision for.Income Tax
Less: Advance income tax / tax deducted at source (TDS)

Total

5,263.19

(5,187.99)

75.20
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(Rs. in fakhs)

23 Revenus froms operations

Particulars

For the year eifmm
31 March 2024

Faor the vearended

3V Mareh 2023

Bale of services:
Consultancy™
Revenue from smart metering project (refer Note -50)
Other operafing revenue:
-Sale of Request for Qualification/Proposal (RFQ/REP)
-Processing fee g

Total
*includes unbilled vevenue of Rs.213.35 lakhs as referred in Note-14.

26 Other Income

23,438.36 12,036.80
1,389.86 945.57
491.50 320.00
6.42 0.42
25,326.14 13,302.79

Particulars

For the year ended

31 March 2024

ff“kor, the year ended.
31 March 2023

Interest from financial assels at amortised cost
~Om bank deposits
-On receivables from associale companies of holding company
Interest on loan to associate companies
Unwinding of discount on security deposit
Interest on ncome Tax Refund
Miscellaneous Income
Other non-operating income:
Gain on sale of property, plant and equipment
Liabilitics no longer required written back )
Provision for loss of shortage in property, plant and equipment written back

Fotal

1,105.71 29121
158.58 130,75
102.99 125.73

4.67 4.29
89.46
- 6.81
0.05 0.09
8.31 14.85
0.28
1,380.59 663.20
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360

£

Consultancy Service Expense

185

(Rs. in Takhs)

Forthe vear ended

For the year ended

Particulars :

Artiears 31 March 2024 31 March 2023
Consultancy charges 1.010.00 1.780.18
Advertisement expenses 15.86 11.22
Facility Management Services for smart metering project 25193 171.55

1,271,719 1,962.95

Total

Employee benefits expenses

Particulars

I«‘Qr the year ended
31 Mareh 2024

For the year ended
31 March 2023

Salaries and wages - 830.46
Contribution to provident and other funds - 110.12
Staff welfare expenses - 107.04
Total - 1,053.62
Notes:

Employee benefits expenses for year ending 31st March 2024 is Nil in view of charging of employee cost by Holding Company on monthly

basis (as refereed in note 31.1) and has been disclosed/igclassified as manpower expenses in note 31 (Other expenses).

Tlie Bmployee benelits include Rs. Nil lakhs (previous year Rs. 78.66 lakh) towards Company’s contributions paid / payable o the holding
company and are towards above stated employee benefits. These contributions from December 2022 onwards are included in Manpower

expensces as refererd in note 31.

Finance Cost

For the year ended

For the year ended

Particulars. o : 31 Mareh 2024 31 March 2023

Interest Ixpense : Lease (Office Premises)y™ 68.10 88.42

Interest Expense ; Smart Metering project 90.10 68.20
158.20 156.68

Total
Refer note 38+ Leuses.

Depreciation and amortisation expense

For the year ended

For the year ended

Partiedlans 000 ; 31 Mareh 2024 31 Muareh 2023

On property, plant and equipment (Note 2) 861.12 607.49

On right of use - Office Premises (Note 4) 238,90 238.90
1,100.02 846,39

Total
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Ofther expenses
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{Rs. in lakhs)

31 March 2024

Forthe year end

“Forthe vear ended

31 March 2023

Manpower Expenses:

Manpower expenses (refer note 31.1 below) 1,600.87 494.56
Qutsourcing expenses 408.38 427.43
Security expenses 15.31 15.04
Sub total (A) 2,084, 36 937.03
Other Expenses:
Payments to auditor:
As Auditor 6.00 6.00
Tax audit fee 1.25 1.25
Certification fee cte - 0.10
Advertisement expenses 2.19 0.08
Property, Plant and Equipmenis written off 24.56 14.49
Festival Expenses 21.80 11.66
Electricity and water charges 24.45 27.57
Entertainment expenses 1.42 5.54
Interest paid on TDS and income tax 10.30 0.27
.egal and professional expenses 27.14 28.40
Canteen expenses 27.10 28.50
Meeting expenses 4.98 5.00
Miscellancous expenses 22.83 7.79
Office maintenance expenses 57.16 45.62
Office rent 12,15 12.61
Lease rent - computers 10.26 2.98
Printing and stationery 9.88 9.35
Telephone expenses 4.40 16,16
Travelling and conveyance 76. 11 §1.21
Vehicle hiring and running expenses 15.45 18.64
Allowances for doubtful debts and advances 363.91 28.53
Sub total (B) 723.34 35181
Total (A+B) 2,807.90 1,288.84

311 The employees working for the company are on secondment basis tfrom the holding company (PFC) to whom salaries and
benefits were divectly paid by the company and booked as employee benefits expenses till November 2022, However,
from December 2022, onwards the mode of booking and payment has been changed and as per the arrangement with the
holding company, the holding company has started charging the employee cost for the.employee seconded to PPCCL on
monthly basis which has been directly paid by PFEC to such employees and such employees cost is shown as manpower
expenses above. However, the figure for previous year is not comparable with current year being less than 12 months.
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Notes
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(Rs. in lakhs)

32 Disclosure as per Ind AS 33 “Earnings per Share”
s o : . For the 7year ended  For the year ended
Partienlars: oo S 31 March 2024 31 March 2023
Net Profit after tax used as numerator (Rs. in lakhs) 15,866.62 6,380.93
Weighted average number of Equity shares used as denominator (basic and 52,246 52,246
diluted)
Farning per equity share; face value Rs. 10 each (basic and diluted) (Rs.) 30,369.06 12,213.24
33 Disclosure as per Ind AS 108 ‘Operating Segments'
33.1 General Information
The Company has two reportable segments, as described below, which are the Company’s strategic business units, The
strategic business units offer different services, and are managed separaiely because they require different technology and
marketing strategies. The Chief Operating Decision Maker (CODM) reviews cach of the strategic business units on periodic
basis.
The following summary describes ihe operations in cach of the Company’s reportable segments
Consultancy Services: The Company is engaged in providing consultancy services to power sector including development of
Integrated Transmission Projects (1TP) taken up as per the directions from the Ministry of Power, Government of India. The
revenue from consultancy services and related expenses, assets and liabilities are classified under this segment.
Smart metering project:The Company has been awarded the Smart metering project by HPSED Lid for installing, project
implementation, O&M of these meters in Shimla & Dharamshala town of Himachal Pradesh. The revenue from meter rentals,
O&M and related expenses, assets and labilities are classified under this segment.
Information regarding the results of each reportable segment is included below. Performance is measured based on segment
profit before income tax. Segment profit is used to measure performance as management believes that such information is the
most relevant in evaluating the results of certain segments relative to other entities that operate within these industries.
33.2 Information about reportable segments and reconciliations to amounts rveflected in the financial statements:
(8) Segment revenue, profit etc:
(i) For the year ended 31 March 2024
S.NolParticulars e Consultancy Services Smart metering Taotal
(i) {Segment Revenue 23,936.28 1,389.86 25,326.14
(i) [Sepment Expenses 1,939.82 1,140.68 3,080.50
(iii) [Segment Results 21,996.46 249.18 22,245.64
(iv) {Unallocated corporate interest and other income 1,380.59
(v) Unallocated corporate expenses and finance cost 2,381.04
(vi) {Profit before tax 21,245.19
(vii) lIncome Tax (net) 5,378.57
(vii){ Profit after tax 15,866.62
(ix) |Depreciation and amortisation expenses 340.89 759.13 [,100.02
(il For the year ended 31 March 2023
S.No{Particulars - A1 - Consultancy Services Smart metering Total
(i) {Segment Revenue 12,357.22 945.57 13,302.79
(i) 1Sepment Expenses 2,679.41 795.25 3.474.65
(iif) {Segment Results 9,677.81 150.32 9,828.14
(iv) |Unallocated corporate interest and other income 663.20
(v) jUnallocated corporate expenses and finance cost 1,946.76
(vi) {Profit before tax 8,544.58
(vii) [Income Tax (net) 2,163.65
(viti)| Profit after tax 6,380.93
(ix) |Depreciation and amortisation expenses 515.52 846.39
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by Segiment asseis and liabilities: (Rs. in lakhsy
() Asatldl Maveh 2024
S.MolParticnls : Consultancy Services Swmart mezwm_g Total ‘
(1) ISegment /\S&L(b 27,408.06 7,345.87 34,753.93
(i) {Unallocated corporate and other assets - - 168.21
(iii) | Total Assets 27,408.006 7,545.87 34,922.44
(iv) |Segment Liabilities 5,824.45 3,537.54 9,361.99
{v) [Unallocated corporate and other liabilities - - 1,610.90
(vi) | Total liabilities . 5,824.45 3,537.54 10,972.89
(i)  Asat 31 Marcch 2()23
S.MolParticulars : meuitmwy Services. Smart 3:1@1‘&1%&!% Total
(i) {Segment Assets 19,788.68 7,747.96 27,536.64
(i1) |Unallocated corporate and other assets - - 159.97
(iil) { Total Assets 19,788.68 7,747.96 27,696.61
(iv) {Segment Liabilities 5,444,774 4,161.59 9,606.33
(v) |Unallocated corporate and other liabilities - - 1,781.39
(vi) | Total liabilities 5,444,74 4,161.59 11,387.72
(¢) Reconciliation of Aw,is and Liabilities
Bavtieulng Seat 30 Mareh 2024 BAL e 31 Alareh 2073
Segment Assefs (A) 34,753,953 27,5306.64
Unallocated corporate and other assets:
Other financial assets 57.48 52.93
Other non current assets 5.18 9.92°
Current tax assets (net) 105.55 97.11
Other current assets - -
Total unaliocated corporaie sud other assets (83) 1068.21 159.97
Total Assets (A) + (BB) 34,922.14 27,696.61
Segment Liabilities (C) 9,361.99 9,606.33
Unallocated corporate and other tiabilities:
Lease Habilities 593.11 818.23
Deferred Tax liabilities (net) 216.17 83.54
Other current liabilities 72597 595.37
Provisions (045 284.25
Current Tax liabilities (net) 75.20 -
Total unallocated corporate and other labilities (12) 1,610.90 1,781.39
Total Habilities (C+13) 10,972.89 11,387.72
() ixiu*oxu'iiiai‘imi of profit after tax
Particulars " As st 31 March 2024 [As nt 31 Mareh 2023
Segment resulis (A) 22,245.64 9,828.14
Unallocated corporate interest and other income:
Other income 1,380.59 603.20
Sub total (B) {,380.59 663.20
Unallocated corporate expenses and finance cost:
Employee benefits expense - 1,053.02
Corporate social responsibility expense 17.63 112.93
Other expenses 2,263.41 780.20
Sub total () 2,381.04 1,946,775
Profit before tax (A+B-C) 21,2458,19 8,544.58
Income Tax expenses 5,378.57 2,163.65
Profit after tax 15,866.62 6,380.93
(e) Revenue from meter vental has commenced during FY 2022-23 anc f the year, as such figures of previous

financial year are not comparable with current tinancial year.
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33.3 The operations of the Company are mainly carried out within the country and thercfore there is no reportable geographical
segment.

34 Information about major customers (Rs. in fakhs)

The following customers contributed 10% or more to Company's revenue:

For the year ended For the year ended

Particulars ~ " ‘
artowiars | : ; 31 Mareh 2024 31 March 2023
Bhadia Sikar Transmission Limited - 1,595.89
Khetri-Narela Transmission Limited - 1,514.50
: - 3,110.39

No single customer contributed 10% or more to the company's revenue for financial year 2023-24 and for financial year 2022-
23 above only two single customer contributed 10% or more to the company's revenue.

35 Tax Expense

Partic ‘] : , ‘ : : For theivear ended .~ For the year ended
ATIOURLS i : 31 March 2024 31 March 2023

Current tax 5,263.19 1,742.26
Income tax adjustment for earlier years (17.25) (5.39)
5,245.94 1,736.87
Deferred tax
In respect of the current year (refer note 7) 132.63 426.78
132.63 426.78
Total tax expense recognised in the Statement of profit and loss 5,378.57 2,163.65
The income tax expense for the year can be reconciled to the accounting profit as follows:
Profit before tax 21,245.19 8,544.58
Applicable Tax Rate 25.168% 25.168%
Calculated income tax expense 5,346.99 2,150.50
Tax effect of
Non-deductible expenses 33.79 29.68
Tax exempt income - -
Income tax adjustment for earlier years (17.25) (539)
Others 15.04 (11.14)
Income tax expense recogitised in profit or loss 5,378.87 2,163.65




PIFC CONSU

LTING LIMITED

(CIN: UT4140BL2008G 01 175858)

(A wholly ow

ned subsidiary of Power Finance Corporation Limited)

Motes to the Standalone Financinl Statements for the year ended 31 Mareh 2024
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36,1 Name of rel
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ed partics and deseription of relationship:

~ Holding Company
I [Power Finance Corporation Limited (PFCL)
ellow Subsic izki';'y: “ompunics o
I REC Limited (RECL) 2’ RF:(“T I’()\}fux' 1‘)cvlck)pnlcnvt & (..‘onsullancy Limited (through
RECL) Gormerly REC Power Distibtstion Company Lid )
3 {PFC Projects Limited (Formerly Constal Karnataka
" {Corporation Limited) (w.e.l. 01.07.2022) ’
;’ . o : .-"\gzs()xk:ia,t, 'C(’nktl;ixskni,eﬁj, ’
Bijawar-Vidarbha Transmission Limited {Striked off from the 5 Ananthpuram Kurnool Transmission Limited (transferred on
records of Registrar of Companies on 13.01,2024) ©127-09-2023)
3 |Chhatarpur Transimission Limited 4 |Siot Transmission Limited
5 Fatehgarh [l Beawar Transmission Limited {transferred on 6 Beawar Dausa Transmission Limited (transferred on 30-10-
p ) -
01.08.2023) 2023)
Fatehgarl Il Transmissi imi transferre 2-(08- - o Lo .
?:)?3;’ ransmission Limited - (transferred on 02-08 8 |Bhaclia I Transmission Limited (transferred on 27-09-2023)
9 Fatehgarh IV Transmission Limited (transferred on 02-08- 10 Tirwa Transmission Limited (incorporated on 14-06-2023 &
2023} : transferred on 07-03-2024)
i Bikaner Il Neemrana Transmission Limited {incorporated on 1 Neemrana il Kotputli Transmission Limited (incorporated on
08-06-2023 & transferred on 27-12-2023) T 119-06-2023 & transferred on 27-12-2023)
1 Bikaner 1l Neemrana It Transmission Limited (incorporated 14 Neenmwrana Il Bareilly Transmission Limited (incorporated on
" Jon 13-06-2023 & transferred on 27-42-2023) 08-06-2023 & transferred on 27-12-2023)
15 Joda Barbil Transmission Limited {incorporated on 20-06- y Jewar Transmission Limited {incorporated on 06-07-2023 &
2023) ltransferred on 07-03-2024)
17 Koppal It Gadag #l Transmission Limited {(incorporated on 21- 8 Gola B -Ramgarh B Transmission Limited (incorporated on 05-
07-2023 & transferred on 26-12-2023) ° 112-2023)
1 Halvad Transmission Limited (incorporated on 31-10-2023 & 20 Khavda PS1 And 3 Transmission Limited (incorporated on 22-
transferred on 26-12-2023) U 112-2023)
. R ... [Ramakanali B -Panagarh Transmission Limited (incorporated
21 [Paradeep Transmission Limited (incorporated on 30-11-2023) 22 ,] ,d_” anagar anst ( P
on 21-11-2023)
23 Solapur Transmission Limited (incorporated on 14-12-2023 & 94 Vataman Transmission Limited (incorporated on 15-11-2023
" ltransferred on 20-03-2024) "~ & transferred on 26-12-2023)
. |Angul Sundargarh Transmission Limited {incorporated on 01- o oy
23 ngpu . undargarh Transmission Limited {incorporated on 01 26 |Barmer | Transmission Limited {incorporated on 18-01-2024)
03-2024)
27 Beawar - Mandsaur Transmission Limited (incorporated on 28 Bhadla-tll & Bikaner-lil Transmission Limited {incorporated on
T 119-01-2024) T 106-02-2024)
29 |Bhuj Il Transmission Limited {incorporated on 01-03-2024) 30 |Jamnagar Transmission Limited (incorporated on 06-02-2024)
Kps H Hvde Transmission Limited {incorporated 18-01- . ; . P
3 ?8?4) Hvde Transmission Limited (incorporated on 18-01 32 [Pune- I Transmission Limited {incorporated on 16-01-2024)
O P o Lo . South Olpad Transmission Limited (incorporated on 19-01-
33 {Sirohi Transmission Limited (incorporated on 19-01-2024) 34 _09 1 ipac iranst n ( P
2024}
Assoviate of § £
1 |Bihar Mega Power Limited 2 |Sakhigopal Integrated Power Company Limited
3 [Orissa Integrated Power Limited 4 {Ghogarpalli Integrated Power Company Limited
5 {harkhand Infrapower Limited 6 [Odisha iInfrapower Limited
7 {Coastal Tamil Nadu Power Limited 8 {Deoghar Mega Power Limited
9 |Bihar Infrapower Limited 10 [Cheyyurinfra Limited
11 (Deoghar infra Limited
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36 Related Party Disclosores

36,1 Name of reladed parties and description of velationship:

Associate of RECL

Jalpura Khurja Power Transmission Limited (incorporated on

I {Chandil Transmission Limite :
randil Transmission Limited 2 128.04.2023 and transferred on 05.04.2024)
. Kallam Transco Limited {(incorporated on 15.08.2023 and
3D @ smission Limite
umka Transmission Limited 4 transferred on 05.04.2024)
¢ Rajasthan Part | Power Transmission Limited (incorporated on
5 [Mandar Transmis Limite ¢
dar Transmission Limited h 30.04.2073)
Shongtong Power Transmission Limited {incorporated on
. sderma Transmission Limite .
7 |Koderma Transmission Limited 8 14.06.2023)
. Khavda IV C Power Transmission Limited (incorporated on
9 jLuhri Power Transmission Limite 10
uhri Power Transmission Limited 27.09.2023)
Khavda IV-E2 Power Transmission Limited {incorporated on
11 INERES XVI Power Transmission Limited 12 ) - fincary !
05.10.2023)
" Khavda 1I-D Transmission Limited {under the process of v Khavda IVA Power Transmission Limited {incorporated on
" |striking off the name of Company from the records of 09,10.2023)
. L. . . Khavda V-A Power Transmission Limited (incorporated on
15 KPS Transmission Limited (transferred on 20.04.2023) 16 10.10.2023) fon L ( 'E

Rajasthan IV A Power Transmission Limited {incorporated o
17 {Beawar Transmission Limited (transferred on 20,09.2023) 18 1012() 2023) 8 ited {incorporated on

Rajasthan IV C Power Transmission Limited {incorporated on
19 {Ramgarh Il Transmission Limited {transferred on 26.10.2023) 20 11,10 2023) oW ssion timited (incorporated or

N - Rajasthan IV H1 Power Transmission Limited {incorporated on
2] B T issi ted (transfe 02,202 22
21 idar Transmission Limited (transferred on 09.02,2024} 2 13.10.2023)

Rajasthan IV £ Power Transmission Limited {incorporated on
23 {Sikar Khetri Transmission Limited {transferred on 09.02.2024) | 24 14110 2023) ed (incory o

95 Meerut Shamli Power Transmission Limited (transferred on 2% Tumkur-1l REZ Power Transmission Limited {incorporated on
T 06,04.2024) i 13.12.2023)
27 Dhule Power Transmission Limited (incorporated on 28 NERGS-I Power Transmission Limited {incorporated on
©T{08.06.2023 and transferred on 09.02.2024) “ 13.12.2023)
20 Ishanagar Power Transmission Limited {incorporated on 10 Kankani Power Transmission Limited {incorporated on
"7 109.06.2023 and transferred on 09.02.2024) ) 18.12.2023)
1 Karera Power Transmission Limited (incorporated on 39 ERES-XXXIX POWER TRANSMISSION LIMITED (incorporated
) 14.06.2023 and transferred on 09.02.2024) 7 lon 27.03.2024)
13 Pachora Power Transmission Limited (incorporated on
“7120.07.2023 and transferred on 14.02,2024)
Key Managerial Persons (KM!"‘) of the company
5, No.[Mame Designation
1 1Smt. Parminder Chopra (Divector upto 31.05.2023) Chairperson (Since 01.00.2023)

2 |Shei. Ravinder Singh Dhillon Chairman { upto 31.05.2023)

3 IShii Rajiv Ranjan Jha(sinee 12-Nov-2021) Director

4 |Shri. Manoj Sharma (since 13-09-2022) Divector

S |Shri Manoj Kumén‘ Rana (since 03-Dec-2022) Chiel Executive Officer (CEO)

6 |8h. Milind M. Dafade (since 03-Dec-2022) Chiel Finance Officer (('?l"())

7 18h. Sachin Arora {since [6-Feb-2023) (f()l}l]);lny»Sf:\&i\{'::};;g;y (&)
" ey
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(is. in faichs)

36,2 Details of transactions: ;

36.2.4 Transactions with Holding Company and its Associntes

Hoi the year endedd ~ For theyear, ended

Syt ie ks :
Earneulars , , 3 March 202431 Mareh 2023 !
Consultancy Fees (including UT Privatization) 132353 687.29

Manpower Expenses 1,600.877 494,56

lixpenses on Leave encashment and other superanpuation benefits - 77.68

Reimbursenient of expenses for UMPPs (Associales) 83.02 513

Receipt of ainount of expenses rebmbursed for UMPPs (Associates) 29.60) §

Interest Income on Receivables from UMPPs (Associates) 158.58 130.75

Drividend Paid (8,220.23) (1, 130273

Interest expense on borrowings from PIC o010 85.87

Funds received from PEC towards UT Privatization ’ - 319.33

Repayment of loan to PIFC towards UT Privatization including interest (70.63) (609.94)

Fands from PFC for HPSEB project - 17.37

Sale/ transter of PPE items 527 0,78

Purchase of PPE items - 14.05

Repayment of Loan to PFC towards HPSER 34.00 -

36.2.2 Transnctions with Associales

For the vear endedd * For the year ended

s e , S AT Maveh 2024 31 March 2023
Manpower Charges 583.97 976.97
Loans granted/Return back including interest accrued (Net) (349.33) (183.25)
Expenses on associales under incorporation (Net) 1.69 5311
Interest Barned 12573
Consultaney charges on transter of FEP 1o successiul bidder 5.888.63

9.00

Investment made in associates during the year

36.2.3 Transactions with entities under the control of same government

The Company is a wholly owned subsidiary of Central Publie Sector Undertaking (CPSU) controlied by Central Government.
Significant transactions with refated parties under the controlf joint control of the same government are as uineder

For.the vear ended = For the year ended

Nmynye af x‘c({atm\,p‘grty' . : Nature of transaction 31 Mareh 2024 31 March 2023

NTPC Vidyut Vyapar Nigam Limited Short Ferm Bidding Fees 67.08 68.84
NTPC Renewable Energy Limited Short Ferm Bidding Fees 15.25 068.84
NHPC Limited Short Ferm Bidding Pees 150 3.00
Power Grid Corporation of India Limited Sale of Bidding documents 85.00 30.00
MSTC Limited Consultancy Expense o 17489 182,28
SBI Capital Markets Linvited Consultancy Expense 60.10 26.92
Railte! Enterprises Ltd Outsourcing Expenses - 117
SIVN Limited Long Term Bidding Fees - (.50

cover Gransactions that are signiticant individually and

‘The above transactions with the government related entities
collectively. “The Company has also entered into other transactions such as telephone expenses. air travel, fuel purchase and
deposits ele. witl above mentioned and other various government whied eulitie, These transactions are inaignificant
individually and collectively and hence not disclosed.
36.2.4 Compensation of key managemeni personnel:

The Key Managerial personnel (KMP) of the Company are employees of the Power Finance Carporation Limited deployed on
part time basis except CRO, CFO and Company Secretary who are on full time basis. No silling fees has been paid to the
directors, Details of managerial remuneration paid to KMP which have been booked under manpower expencs in note 31

{preévious year note 31 and 28) is as under: -
{ ;

Particntnrs . For the vearended . For the year ended
Fartienlirs ' , 31 Mareh 20247 3 Mareh 2023
Short term eriployee benelits o

CEO 86.51 78.49
CFO 85.48 72.63

Company Sccretary 38.51 51.58

Post-employinent benetits

CHO 10.76
CrO 9.4t
6.80

Company Sceretary
22913
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36.3

36.3.1

36.3.2

Notes:

Details of outstanding balances:
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{Rs, in lakhs)

Onutstanding batances with group companics

For the yeap endedd
31 March 2024

For the year ended
31 March 2023

Amount receivable including interest acerued

- From holding company and its associates

- From associates

- From assodiates (under incorporation)

Borrowings from holding company {incfuding interest acerued)
Amount payable/(receivable) to PIC

Investiments in associates

Outstanding balances with entities under the control of same government

329818 2,62523
866,16 1.215.49
1.6% S3t
936.49 1,039.18
131.26 230.06
17.00 8.00

Particulars

Forthe ycaﬁ‘r ended - For the yesr ended
31 March 2024 31 March 2023

Amount payable/(receivable) t/from

SBI Capital Markets Limited

MSTC Limited R
NTPC Vidyut Vyapar Nigam Limited

NHPC Limited

Power Grid Corporation of India Limited

(0.19) (0.19)
27.34 75.76
24.06 196.25
17.70 .

- 5.90

i) Transactions with the related parties are mude on normal commercial terms and conditiens and at arm's length

i) Consultancy services provided by the Company to its group companies are generally at the terms, conditions and principles

applicable for consultaney services provided 1o other parties.
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37

3114

37,

Lt

Financial Instruments

Capital Management
The Company’s objective For capital management is o maximise sharzholder vatue, sateguard business continnkty and support the growth of the

Company. 'the funding requirements are met through equity and operating cash flows generated,

Categovies of financial instrwments (Rs. in lakhs)

Finaucial assets and Habilities

o {he yeuar For the year
cended Cended
Tarch 2024 31 Mareh 2023

Paptenlaes 0o LT : o L Notg

Finnucial assets measured at amortised cost

Cash and cash equivalents 14 5,482.56 5,675.49
Other Bank Balances 12 ’ 13.875.80 3,056.20
Trade recetvables 14 4,124.99 5.817.46
Other hnancial assets (current and non-current) 4 2,008.04 284558
Total 26,091,39 17,394,73
Financial liabilities measured at amortised cost

Borrowings (current and non-curent) 18 936.49 103918
‘Frade payables 20 828.23 1,063.53
Lease Liabilities (current and non-current) 19 59311 i 818.23
Other Financiai Liabiiitics 21 7.597.28 7,503.63
Total 9,955,111 10,424,57

Refer Accounting Policy No. 1.3 (xiv) on lnancial instruments,

Financial Risk Management

The Compuny's financial liabilities comprise of trade payables and other payables, The Company's financial assels comprise of cash and cush
equivalents, other bunk balances, loan to associates (F1Ps), trade seccivables and other financial assets. The Company has the overall responsibility for
cstablishing and governing the Company’s risk management. For managing these risks, the management ensure that these risks are monitored
carefully and managed efficiently. These risks include market risk, eredit risk and Hyuidity visk,

The following disclosures summarize the Company’s exposure to financial risks along with the Company’s polices and processes for measuring and

managing cach of above risks:

Liguidity Risk

Liguidity risk is the risk that the Company will face in meeling its obligations associated with its linancial frabitities. The Company’s approach in
managing liquidity is to ensure that it will have sulticient funds to meet its labilities when due without incurring unaceeptabke losses. in doing this,
company considers both normal and stressed conditions.

The Company maintained a cautious liquidity strategy, with a positive cash balance throughout the year ended 31 March 2024 anet 31 March 2023,

Market Risk

Murket risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and cquity prices affecting the company’s income
or the value of its holdings of financial instruments. The objective of markel risk management is (0 manage and control market risk exposures within
acceptable parameters, while optimising the return, B
i} Foreign Currency Risk

< in the rates of Toreign currency exchange rates as the company do not have any transactions from the

The company has no exposure fo the chin
international market and all the activitics ol the company are Himited to india only.

it) Intevest Rate Risk

The company's interest income is majorly derived from terms deposits, loan o associates
Company. The term deposits are invested at fixed market interest rate and henee these are not exposed to chuange in interest rates. Further
tes of Holding company are current and are recoverable within a year. Considering the short-tenn
i

s and amount receivable from associates of Holding,

toansfamount receivable from associates and o
natave, there is no signiticant interest rale risk pertaining o these deposits, loan (o associates and amount reccivable from associales ol Holdu
Company.

iti) Equity Price Risk

“The company is not exposed 1o cquity price risk as company has equity invesoment only in its associates (FTPsY which are not tradable in the market,

Credit Risk
Credit risk is the risk of financial toss to the Company it a customer or counter-party fails (o meet its contractual obligations. The Company primarily
provides consultancy services to customers comprising, mainly state electricity boards owned by state government and other governnent owned
enterprises. The risk of defauit in case of these state owned companics is considered (o be insignificant. A default occurs when there is no significant
possibility of recovery of receivables after considering all available aptiops for recovery: Howgpver, Aflrade receivables are reviewed and assessed for
and allowances for expected credit Toss provided for, if any. e,

defaudt on u yearly bas
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i) Trade Recelvables
The trade receivables of the company comprises mainly ameunt recoverable from the State Government entities. ‘The Company considers that the
exposure 10 state sector have a low eredit risk mainly duc to low default/ loss history. Further, the presence of Govesrament interest lowers the visk of
non-recoverability,
Subsequent to initial recognition, the Company recognises expected eredit loss (ECL) on financial assets especially on wade reecivables other than
related parties, LCL is tecopnised at 100% on the trade reccivables due for more than 2 years and 50% on the trade weceivables due for more than one
year and upto 2 years.

(1) Ageing analysis of Trade receivables is as follows : (R, in Jakhs)
L NN ¢ . : o io 2 More than 2 :
Particilars i . B : 0 fo 1 year ! to 3 R More than Total
o e . - year ) years
Gross carrying amount as at 31 March 2024 2,23927 1,073,00 2,046.40 5,413.07
Gross carrying amount as at 31 March 2023 4,349,603 287.01 2.105.59 6.742.23

(I1) Movement in the expeeted eredit loss allowance

i - Farihevear For the year
Particilars ended. cnded
S i ER 31 March 2024 31 Mareh 2023
Balance at the beginning of the year 92477 896.24

~fmpairment allowance reversal 157.50
~fmpairment losses recognised 521,41 28.53
Balance at the end of the year 1,288.68 924.77

if)  Loans
The Company has given interest bearing loans 10 its associate companies by way of atlocation of expendititre and charging of manpower cost, These
loans are collectible in full and risk of default is considered negligible. However in case any project underlying the associate company is de-notified
by the Ministry of Power, provision for 100% impairment loss is made for such loans,

it} Cash and cash equivalents ' .
The Company.held cash and cash equivalents of Rs.5482.56 lakh (as at 31 March 2023 Rs. 567549 lakh), b order o manage the risk, the same are
placed with scheduled contmercial public sector banks and high rated private sector banks.

iv)  Deposits with banks .
The Company held deposits with banks of Rs.14941.86 lakh (as at 31 March 2023 Rs. 4572.49 lakh). In order to manage the risk, Company places

deposits with scheduled commercial public sector banks and high rated privaie sector banks.

37.4 Fair value hierarchy
Level 1 Quoted prices (unadjusted) in active markets tor identical assets or Tabilities.
Level 2 Inputs other than quoted prices included within Level | that are observable for the asset or liability, cither directly (i.c. as prices) or
indirectly (i.e. derived from prices).
Level 3 Inputs for the assets or Habilitics that are not based on obscrvable market data (unobservable inpuis).

Note: The Company does not have the financial assets and Sinancial liabilities that arc.measured at fair value on a recurring basis,
N
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(128, in lnkhs)

38 Leases
o Lor ghe year | For the year
f Pm’ﬁéu,z’;g’s ded o o ended
e ~ o , el 2024 1 31 March 2023
Amortisation charge for right-oftuse assets by class of underlying asset (Refer Note 4) 238.90 23889
Interest expense on lease liabilities (Refer Note- 29) 6810 88.42
The expense relating to short-term leases - -
() {The expense relating to leases of low-value assets 17.67 10.85
(¢} [rotal cash outtlow for leases 310,90 304.08
(N ['the carrying amount of right-of-use assets at the end of the reporting period by class of 49771 736.61
wnderlying asset. (Refer Note 4)
The table below shows the movement of Tease liabilities during the year :
CoAwat o b Asat
o pha : 3 Maveh 2024 | 31 March 2023
(@) |Opening balance 81823 1,023.03
(b) [Additions during the year - -
() {Finance cost acerued during the year 08.10 88.42
(d) {Payment of lease liabilities(other than low value assets) 29323 293.23
{€) jLeasc liabilities adjusted on lease termination/maoditication - -
(f) _Closing balance 59311 818.23
(1) Non Current 324.00 50310
(3 (Current 20911 22543
The table below provides details regarding the contractual maturities of lease Habilities on undiscounted basis as at 31.03.2024 -
i o AR ar : SUASat
SN0 Pard s b
SNg [Particdls 31 Miareh 2024 | 31 March 2023 |
(a) {Upto | year 31402 293.23
(b) 1-5 years 34223 65625
{e) [More than 3 years - -
381 Lease upto Rs. 1 Takh per month per asset has been consicdered as low value lease.
39 Assets classified as Held for Sale
PFCCL has been appointed as Bid Process Coordinator Tor the Independent Transmission Projeets notified by Ministry of Power
A new SPV is incorporated whenever a new scheme is notitied by MoP. After incorporating. the SPV is wransferred to the successiul
Bidder alter going through certain stages:
L REP
. Reverse Auction Bidding
HI Issue of Lol
TV, Share Transfer Agreement
As per Il AS 103 "Non-current Assets Held for Sale and Discontinued Operations”, any asset or disposal group ave classified as beld for
sale if thelr carrying wmount will be recovered principally through sale transaction rather ll‘m‘n through continuing use and sale is
considerad highly probable
Aceordingly, lhese SPVs are considered us Dispusal geoup as pet lnd AB 105 as and when the seheme iy notified by the Ministry of
Power and the SPV is incorporated. Further the expenditure on SYP wnder incorporation as on bulance sheet date are also considered as
Disposal Group. The investment in cquity along with the loan and interest acerued on the same is considered as asset held for sale and are
presented separately us per the requirement of staluie.
40 Contingent Linbilitics
o ol Asab s at
Mo [Bescriplion AT March 2024 L 3F March 2023
(W) [Claims against the company not acknowledged as debt - 18.16
(b)  jGuarantees excluding financial guarantees o
(¢)  |Others
(i) |Bank Guarantee issued (against 100% margin) 177.62 283.96
(if) IDisputed income tax matter under appeal * 26723 26723
(i) _JGST matters** 91.63
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Comprising of lax demand raised by income tax authorities for assessment order passed for financial year 2016-17 Rs. 265.73
lakhs (previous year Rs. 265.73 lakhs) and for financial year 201920 Rs. 1.50 lakhs (jn‘cviuux year Rs. 1.50 lakhs) against
which company has filed appeal with Commissioner of Income Tax (Appeals) and as on balance sheet date the matter is pending
in appeal. The company is hopeful to get Tull relief in the appeal and no cash outflow in this regard is anticipated,

L33

GST authorities have issued a show cause notice demanding above tax dues, which has been disly contested by the company.
However, the demand order has been raised after the balance sheet date in the month of April'24 for which the Company is

Laking necessary aetion.

(Rs, in lakhs)

41 Capital and other commitments
8, N, [ Deseription L Asat Asat .
et SaRAS : . . {31 Mayeh 2024 | 31 March 2023
(@) |Estimated amount of contracts remaining to he executed on capital account and not 533.46 60.28
provided for .
(1) jOther Comimitmoents -
42 Delails of dues to micro and small enterprises as defined under the MSMED Act, 2006 (Based on the available information with the
comnanvy
B - ; Aus at As at
S Mo, (Rarticulars $ 31 March 2024 | 31 Mareh 2023
(i) |The principat amount and the interest due thercon remaining unpaid to any supplicras at
the end of cach accounting year )
- Principal amount due to micro and small enterprises 86.09 606.63
- Interest due on above - -
(ii)  [The amount of interest paid by the Company along with the amounts of the payment “
made to the supplier beyond the appointed day durving the year
(iii) ['The amount of interest due and payable for the period of delay in making payment - -
{which have been paid but beyond the appointed day during the year) but without adding
the interest specified under this Act
(iv)  |'The amount of interest acerued and remaining unpaid at the end of the year -
(v) '[The amount of further interest remaining due and payable even in the suceeeding years, | -
until such date when the interest dues as ahove are actually paid o the sinall enterprise

There are no Miero and Small Enterprises, o whom the Company owes dues, which are outstanding for more than 45 days as at
31.01.2024 (Nil as at 31.03.2023). Further ducs of micro and small enterprises are paid within 45 days alter necessary approval post
satisfactory perforinance as per contract terms. Hence no interest is payable under MSMED Act 2006 and no interest is claimed by any
party. This has been determined to the extent the status of such parties could e identified on the basis of information available with the

Company,
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(A wholly owaed subsidiary of Power Finunce Corporation Limited)

Notes to {he Stundalone Financind Statements for the year ended 31 Mareh 2024
43 Transactions in foreign currency -
(i) Earnings
Parnings in foveign currency=Rs. Nit {Previous Year- Nilb).
(1) Expenditure
Expenditure in foreign currency-Rs. Nil (Previous Year- Nil).
44 Corporate Socinl Responsibility (CSR) Expenses
44,1 As per provisions of Section 135 of the Companies Act 2013 read with rules, the compuny is required to spend 2% ot its average net prolit for the immediately
preceding three financial years on Corporate Social Responsibility (CSR) activities. The details of CSR expenses are as under: -
{Rs. in Iakhs)
S.Mo. [Particuls e T T Asatdr Mareh 20240 CASACIL Marchi 2023
(i} JAmount required to be spent by the company during the year 17.63 112.93
(1) | Amount of expenditure incurred (note 44.2)
- o1 construction/acquisition of assety
- on purpose other than aboye 17.63 112,93
(i) [Shortfall at the end of the year - -
(v} [Total of previous years shortfall .
V) {Reason for shortfall Not applicable Not applicable
(vi) (Nature of CSR activities Swachh Bharat Kosh PM Cares Fund
(vit) |Details of related party transactions, e.g. contribution to a trust controtled by the ’ Nl Nit
company 1o refation to CSR expenditure as per refevant Accotnting Standard
(viii) Details of movements in provision for CSR expenses during the year:
Opening balance 45.24 .89
Add: Provision during the year 117.63 112.93
Add: Interest on unspent CSR fund .14 L7y
Balance 164,61 189533
Amount paid during the year: .
For current year 117.63 11293
For previous year 45.93 3137
163.56 {430
Closing balance 0,45 45.24
442 In accordance with amendments made in CSR provisions by Ministry of Corporate Aftairs (MCA) w.e [l 22002021 any unspent amount pursuant (o any
ongoing project must be (eansierred to unspent CSR Aceount in any scheduled bank within a period of thirty days from the end of the financial year, to be
utilised within a period of thiee financial years, failing which it shall transler the balance amount to a Fund specified in Schedule VI within a period of thirty
days from the date of completion of the third tinancial year. Further, if the Company spends an amount in exeess of 1he requirement under statute, the excess
amount may be set off in three succeeding financial years against the amount 1o be spent.
As the notification is made cffective during FY 202021, the Company is complying with the amended provisions of Section [35 of the Companies Act, 2013
with effect from financial year 2020-21. As per amended provisions, provision for CSR expenditure for FY 2020-21 Rs. 104,56 lakhs was made and the amount
was transterred in a separate bank account within 30 days from the end of linancial year out of which unutilized amount lying in separate bank account as at the
end of Financial year is Rs, Nil lakhs (Previous year Rs. 44.94 lakhs). The difference in provision and bank balance is due to TDS deducted by bank on interesi
teome,
443 Potal CSR expenditure booked in Statement of Profit & Loss:
Particulars For the year For the year
o ended ended -
; 30 March 2024 L 31 March 2023
CSR expenditure for the year required to be spent 11763 11293
CSR expenditure debited in Statenient of Profit & Loss H7.63 112,93
45 Balance Confirmation from parties

“The company has sent letters to various partics under trade receivables, advances, payables, bankers ele, Tor confivmation of balunces as at 31.03.2024. Status of
continmation received tfrom these balances as on date of approval of' tinancial statements are as under: -

Particulars Amount as.on Confirmed Not Confivmed | Amount as ou Confivmed | Not Confirmed
- 31032024 35032023

Loans {current and non current) - - -

Other financial assets (current and non 2,608.04 2.481.65 126.39 2,843.58 2,735,774 109,84

suerent

Trade receivables 4.124.99 1,639.71 248528 5817406 1,346.71 4,470,715

Cash and cash equivalents 5.482.56 5.482.56 5,675.49 507549

Bank balances other than cash and cash 13.875.80 13,875.80 - 305620 3.036.20 -

cquivalents

Other current assets 479.85 - 479.85 734.68 - 734.68

Trade payables ' 828.23 434.16 1.063.53 35591 707.62

Other finaneial liabilities 7.59728 21837 750363 3076 87 4426776

I respeet of balances for which contirmation is pending for receipt, numagcni(

and therefore no adjustment in carrying value is required.

fore swill not be any significant variation in the balances




PRC CONSULTING LIMITED

(CIN:

U74140D1L.2008G O 75858)

(A wholly owned subsidiary of Power Finance Corporation Limited)
Notes to the Standalone Fimaneial Statements for the year ended 31 Mareh 2024

199

46 Reclassifieation of #tems of financial statements:
During the year, cerfain items of financial statements of previous year have been reclassilied to align with current year classitication for which details are as
under: -
(Rs, in lakhs)
Sr. [Particulars o Year ended Heclassification Year emded Remark
No, : : : 31.03,2023 as pér 31.03.2023 :
tast audited Reclassfied
Balance Sheet
L jma_ ement of Profit & Loss for the year ended 31.03.2023 (relevant items)
A {Employee benefits expenses (Note 28):

Stalf welfure expenses 135.60 28.50 107.04 |Canteen expense reclassitied in other expense from
employee benetit expense on reclassification of
IMANPOWETr eXpenses

Manpower expenses 494.56 494.56 - JAsstated in Note 311, employee cost billed an nronthly

« basis reclassificd in other expense [Fomn employee benefit
EXPeNSCS
Others (Salaries & Wages ete.) 946.58 - 946.58
Total Employee benefits expenses 1,5876,74 523.12 1,0853.62
B JOther Expenses (Note 31):

Manpower expenses - 494.56 494.56 [As stated in Note 31,1, employee cost bitled on monthly
basis reclassilied in other expense from employee benefit
expenses

Canteen Expense 28.50 28.56 [Canteen expense reclassitied in ather expense from
employee benefit expense on reclassitication of
IMANPOWET CXPENSes

Miscellancous Expenses 22.83 (15.04) 7.79 {Security expenses separately shown under manpower
expenses in "Other expenses”

Seeurity Expenses 15.04 15.04 |Security expenses separately shown under manposer
expenses i "Other expenses”

Others : 742.89 - 742.89 |-

Total Other Expenses T65.72 823.12 1,288.84

1. Statement of Cash Flows for the year ended 31,03.2023 {relevant e

Net cash generated from / (used in) 5.889.17 (5.66) 5.883.51 [Reclassification of acerued interest from other current

operating activities {inancial assets to other non current financial assets,
Other Bank Balances and interest received.

Net eash generated from/ (used in) (3,605.20) 5.66 (3,659.60)] Reclassification of acerued interest from other current

{nvesting activities {inancial assets to other non current financial assets,
Other Bank Balances and interest reccived.

47 'The year wise details of pending income tax refund upto I'Y 2022-23 as referred in note 13 is as under :
¥i tal Vear Al As at
el yen 31 Mavel 2024 | 31 Maveh 2023

2008-09 13.12 1312
2009-10 30.62 30.62
2012-13 24.73 2473
2013-14 03.14 6313
2015-16 1927 19.27
201617 0.68 0.68
2017-18 105.79 105.79
2018-19 51.99 51.99
2019-20 93.38 93.38
20200-21 89.66 89.66
2021-22 281.76 32735
2022-23 5,55 -

By 0.70 0.70

Total ) §80.39 820.42

impairment is required in this regard.

‘)Dmy d\K;l}C W

Abave income tax refund claimed by company is unpaid by income tax department due to mismateh in tax credit dataftechnical reasons and therefore ereating
demands for some financial years which has subsequently adjusted by refunds. However these ismalch in-ty
and in view of the company all the refunds are legally tenable for which regular follow upx mﬁ

credit data have now been corrected or explained
ith the department and therefore no provision for




P CONSULTING LIMITED

(CIN: U74140D12008GO1175858)
(A wholly owned subsidiary of Power Finnnce Corporation Limited)
Notes to the Standalone Finauncial Statements for the year ended 31 Maveh 2024

20

0

48 Ratios
Details of ratios are as under; - 3
Ratig i o Mumerator L Denomingtor 1 31039024 3L03.2023 Vavignce % 1 Beasons for
L e e e o : ot v bvarianee > 25%
() (Current Ratio Current Assets  {Current Liabilities 277 b8l 53.26[nereased due to
IRCrease i curent
assels mainly
Cash and  bank
balance on
improved
. profitability
(by  {Debi-Equity Ratio Total Debt Sharcholder’s 0.04 ¢.06 -38.63 Improved doe to
liquity repayment ol foan
und ilsproved
profitability
(¢) |Pebt Service Coverage Ratio Earnings available Debt 30.90 1057 192,32} Improved  due 1o
for debt ServicesFinance improved
servicesNel profit Cost + lease profitability
after tax + payments -+
Depreciation and Principal
amortisation repayment
expense - Finance
cost '+ 1oss on sale
ol PPE
(d) |Return on Eqguity Ratio Net Profits after Average 78.82% 0.6 3% 6003 mproved  due to
faxes Sharcholder’s improved
Cequity profitability
(e) |Inventory turnover ratio Cost of gouds sold {Average laventory N.A N.A N.A
or sales
(D) [Trade Receivables tumover ratio Net Credit Sales Avg. Trade 5.00 2.98 67.66 ncreased due to
Receivables nerease in
revenue from
operation and
recovery from
i trade reeeivables
() {Tracdo payables turnover ratio Met Credit Average Trade 2,49 247 0.67
Purchases of Payables
services
(hy {Net capital tarnover ratio Net Sales Working Capital 148 .68 ~11.80
(1) [Net prolit ratio Net Profit after Net Sales 62.65% 1191% 30.6H mproved due to
taxes improved
) protfitability
(i) |Return on Capital eniployed Farning before Capital 84.99% 494 1% T2.02Hmproved  due to
interest and taxes Fmployeds= improved
Tangible networth profitability
+Total debt+
Deferred tax
Habihity
(k) [Returm on invesiment Return Investment N.A N.A NA.
49 Additional diselosures as per Division H of Behedule 1T of Companies Aet 2013
S.NO. S Partiewdars Asat3bMareh | As at 31 March
; 2024 2023
a) | Fitle deeds of immovable properties not heldd in the name of the Company Not Applicable | Not Applicable
by {Detail of Revaluation ol investment property, property plant & equipment, intangible assets NIL NI
¢)  |Detail of any loan given to promoters, director & KMP which is repavable on demand or without specilying terms / period Nit. NIt
of repayment
d)  |Details of Intangible assets under development NIL NIL.
¢y {Details of Benami property held NIt NIt
N [ Detail of quarterly retum or statements of current asset filed by company with banks or finaneial jnstilution: - NIL NIl
@) |Relationship with struck off Companies NIt Nit.
) {Detail of peading registration of charge or satisfuctip NI NH,
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(A wholly owned subsidiary of Power Finance Corporation Limited)

iWotes to the Standalone Financiat Statements for the year ended 31 March 2024

80 Inrespect of smart metering project, HPSEB Limited has intimated vide letter dated 09-03-2023 regarding deduction of liquidated damages (1.D) of Rs. 95.12
fakhs {previons year Rs. 87.69 lakhs) from monthly bills raised on it. The company has dely contested such deduction and is taking up the matier with HPSED
Limited and therefore no effect of the same has been accounted for in the financial statements as the company is hopetul of positive resuit. However, such 1.1
deduction is not likely to have any effect on its financials as the same will be deducted by the company from bills of its sub-contractor.

51 Incorporation of Associate Companies
Independent Transmission Projects(ITPs) are managed as per the mandate from Goverument of India (Gol) and the Company does not have the practical ability
to direct the relevant activities of these I'TPs unilateratly. The Company therefore, considers its investment inrespective I'TPs as an associate having significant
influence despite the Company holding 100% of their paid-up cquity share capital. However, for the purpose of the Companies Act, these [TPs have heen
classified as subsidiary companics. During the financial year 2023-24 and preceding finaneial year, following associates (ITI) have been incorporated:

‘ (Rs. in Jakhs)

C«mu}an.\’ f,\"m"g : s SR Year ended 31,03,2024 : S Yearended 3103.2023
L Date of Sharein | Investmentin, date of o Sharein Investment in
S n Ancorporation ownership. Share.Capital Inehrporation ownership Share Capital
I

Bikaner HI Neemrana Transmission 08-06-2023 100% 1.00 ) 3
Limited PR,

Neemrana 1 Bareilly Transmission 08062023 100% 1.00 : N i 3
Limited o

Bikaner {11 Neemrana [ Transmission 13.06-2003 100% £.00 A i A
Limited o

Tirwa Transmission Limited 14-06.2023 100% 1.00 - .

Neemrana H Kotputli Transmission 19-06-2023 100% 1.00 X N )
Limited o

Joda Barbil Transmission Limited 20-06-2023 100%, 1.00 . .

Jewar Transmission Limited 06-07-2023 100% 1.00 . ) :

Koppal Il Gadag 1 Transmission Limited 21072023 100% 1.00 ) . . R
Halvad Transmission Timited 31-10-2023 100% 1.00 ‘ R . B
Vataman Transmission Limited 15-11-2023 100% £.00 R . .
Ran.mkﬂnali B3 ~Panagarh Transmission 21l 12023 100% 1.00 A ) A
Limited

Yaradeep Transmission Limited 30112023 100% 1.00 . B B

Solapur Trangmission Limited 14-12.2023 100% 1.00 ‘ i i N
Gola B -Ramgarh B Transmission Limited 05-12-2023 100% 1,00 R : :
Khavda PS1 And 3 Transmission Limited 22122023 100% 1.00 . R R
Pune- 1 Transmission Limited 16-01-2024 100% 1.00 E . . ;
Barmer I Transmission Limited 18-01-2024 100% 1.00 B R

KPS N HVDC Transmission Limited 18-01-2024 100% 1.00 R .

Sirohi Transmission Limited 19.01-2024 100% 1.0 . ., ;
Beawar - Mandsaur Transmission Limited 19012024 100% .00 . ; .
South Olpad Transmission Limited 19.01.2024 100% 1.00 . . R

adia. T ilrasieg Trancniicer 0,

]%hd‘(“d 1 & Bikaner-U1 Transmission 06022024 HO0% 1.00 i ) .
Limited

Jamnagar Transmission Limited 06-02.2024 100% 1.00 . .

Angul Sundargarh Transmission Limited 01-03-2024 100% 1.00 ; R

Bhuj 11 Transmission Limited 01-03-2024 100% 1.00 R B .
Siot Transmission Limited : ; B 27042022 HO0% 1,00
Fatehgarh T Beawar Transmission N i ) 05-05-2022 H00% 100
Limited
Beawar Dausa Transmission Limited R R R 06-05-2022 100% 1.00
Khandukhal Rampura Transmigsion 13-05-2022 H00% 1.00
Limited i
Fatehgarh 1} Transmission Limited 18-03-2022 100% 1.00
Bhadla HI Transmission Limited 27-05-2022 100% 1.00
Fatchgarh 1V Transmission Limited 08-06-2022 100% 1.00
Dharamjaiparh Transmission Limited A8-11-2022 {00% 1.00
Raipur Pool Dhamiari Transmission 18-11-2022 100% 1.00
Limited
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e vk the Company

' Yeur ended 31‘(}3{2024;,

. ,'Yem" an(léd An0x023 0

piie (”)'Jf oy bate ol f@;.’ 1

Ingorporation -

CDate of
| dncorporation

1 Ba gix)f Gty

w suecessiul
biddee

Fatehgarh I Beawar Transmission Limited

05-05-2022 01-08-2023

Patehgarh IV Transmission Limited

(8-06-2022 02-08-2023

Fatehgarh 1 Transmission Limited

18-08.2022 02.08-2023

Ananthpuram Kumool Transmission Limited

{3-05-2020 27092023

Bhadta H Transmission Limited

27-05-2022 27-09-2023

Beawar Dausa Transmission Limited

16-05-2022 30-10-2023

Koppal If Gadag 11 Transmission Limited

24072023 26-12-2023

Halvad Transmission Limited

31-10-2023 26-12-2023

Valaman Transmyission Limited

15-11-2023 26-12-2023

Bikaner HE Neemrana Transmission Limited

08-06-2023 27-12-2023

Neemrana 1f Kotputli Transmission Limited

19-06-2023 27-12-2023

Bikaner 1l Necmrana 1T Transmission Limited

13-06-2023 27-12-2023

Neemrana 1 Bareilly Transmission Limited

08-06-2023 27-12:2023

Tirwa Transmission Limited

14-06-2023 07-03-2024

Jewar Transmission Limited

06-07-2023 07-03-2024

Solapur Transmission Limited

14122023 20-03-2024

Khetri-Narela Transmission Limited

. 13-05-2020

11-05-2022

Mohanlalgan Transmission Limited

08-06-2021

30-05-2022

Khandukhal Rampura Fransmission Limited

- B 13-05-2022

Kishtwar Transmission Limited

- 15-04-3021

07-10:2022
06-12-2022

Bhadla Sikar Transmission Limited

13-05-2020

28-03-2023

Dharamjaigarh Transmission Limited

F8-11-2022

28-03-2023

Raipur Pool Dhamtan Transmission Limited

- 18-11-2022

28-03-2023

R
[

21
e

Events ocenreing after the veporting daie

Figures of the previous year have been regrouped/rearranged wherever necessary to make them comparable with current year classification.

“There are no subsequent events which requive any adjustment in finaneial statements.

IFor and on behalf of Board of l)fg‘cct(?ys

(Mitindd M.Dafade)
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CONSULTING LTD e
. T T PFC CONSULTING LIMITED

OUEEARTY « UEFANLY « ONEFUTUAE {Awholly owned Subsldiary of Power Finance Corporation Ltd.)

LIST OF SHAREHOLDERS ASON 31.03.2024

, NUMBER OF
SL No. NAME ADDRESS b EQ. SHARES
1 Power Finance | Urjanidhi, 1- Barakhamba Lane, Connaught 51546
) Corporation Limited | Place, New Delhi-110001. i
Flat No. 407, Plot No. 26, Kanak Du’rga CGHS,
2. Shri G. Onkara* Near Sector- 12 Metro Station, Dwarka, Delhi 100
: -110078
3. Shri P. K. Sinha* J-148, Sarita Vihar, New Delhi - 110076 100
402, Green Avenue-l, Raheja = Estate,
4, Shri R. K. Chaturvedi* | Kulupwadi, Near National Park, Bonvah East, 100
Mumbai - 400066
- - | C-404, UNESCO Apartment, Patpargan}, LP.
*
5. Shri R. K. Malhotra Extn., Delhi - 110092 100
. B 46,Plot No. 394, Adarsh Arya Appt. Sector
4 .
6. | ShriH.K.Das 6,Dwarka, south west Delhi Delhi -110075 100
A-32-E, DDA Flats, Munirka, New Delhi-
» . * 'y £ '
7. Shri Manoj Kr. Rana 110067 100
Flat Number-301, Bhagirathi Appartment,
. .. | Plot Number,-B-9/14, Noida Sector-62
* » ’ 3
8. Shri Rajesh Kr. Shahi Gautam Buddh, Gautam Buddha Nagar - 100
201301
Total , 52,246

*Nominee of Power Finance Corporation Limited
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/SACHIN ARORA
”ﬂ?‘rg;d/(f?mpany Socrolary
arship No, AZ6450
& o W waRey ey pro Coﬁsul(ing Limitod
T TRt Bre ) el v el e )
(A wholly ownad aubsidtary of Powsr Financa Corp, Ltg. )
URJANIDHI 1, B i ljl R o
dtakhamba Lune Connaught
a feedh- 110001/Ncw Dethi- nonmm Plece

i

ot

o HRTERT ¢ YO R, SO, 1, qree S, Al o, W Reei-110001
Regd. Office : 1" Floor, "URJANIDHI", 1, Barakhamba Lane, Connaught Place, New Delhi-110001
By ey - Al e, (), Roaie sow, IR S, FEAle o, 98 fReei-110001 GRUIT 1 011423443900 BT : 011-23443990
Corporate Office : 9" Fk)or (A-Wing), Statesman House, Connaught Place, New Delhi-110001 Phone : 011-23443900 Fax : 011-23443890
/ Website : www.pfcclindia.com / www.pfeindia.com » CIN : U74140DL2008GOI175858
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ANNEXURE -L
iy No 202,

Note for relaxation from submission of audited special balance sheet for grant of licence
for inter-state trading in electricity

1. PFC Consulting Limited (“PFCCL?”) is an unlisted public company incorporated under the
Companies Act 1956 on 25" March 2008 having its registered office at New Delhi. The
company is a Government Company and is a wholly owned subsidiary company of Power
Finance Corporation Limited (“PFC”), a Govt. of India undertaking under Ministry of
Power, Govt. of India. PFCCL is engaged in providing consultancy services and other
assignments mainly in power sector. The company is also engaged in development/ bidding
for Inter-state transmission of electricity (ITPs) projects as per MoP guidelines and for this
purpose various SPV companies are incorporated as wholly owned subsidiary companies of
PFCCL and these SPV companies are transferred to bidders/developers as per applicable
bidding guidelines. The consolidated financial statements of PFCCL are prepared including
all the SPV companies and are audited by statutory auditors appointed by C&AG and are
also subject to supplementary audit by C&AG. The financial statements of PFCCL for the
latest financial year 2023-24 have been signed/audited on 21.05.2024.

2. The company is in the process for filing application for grant of licence for inter-state trading
in electricity with CERC, as per provisions of the Central Electricity Regulatory
Commission (Procedure, Terms and Conditions for grant of trading licence and other related
matters) Regulations, 2020 “Regulations”. As per regulation 6 (1)(b) of these regulations,
alongwith application, every applicant is required to submit “Copies of the annual reports
in case of the persons incorporated under the Companies Act, 1956 or Companies Act, 2013
including audited accounts along with the Directors’ Report, Auditors' Report, the
Schedules and notes to accounts for one Year immediately preceding the Year in which the
application has been made and the audited special balance sheet as on any date falling
within 30 days immediately preceding the date of filing the application”, Various financial
information/details based on this audited special balance sheet are also required to be
submitted.

3. PFCCL requests to honourable commission to relax/waive the requirements for submission
of audited special balance sheet as on any date [alling within 30 days immediately
preceding the date of filing the application and to consider the latest audited balance sheet
of 315 March 2024 dated 21.05.2024 considering the following aspects: -

(1) PFCCL is a Govt Company and its balance sheet/financial statements are audited by
C&AG appointed auditors and further supplementary audit by C&AG itself. Clean
audit report has been issued by both statutory auditors and C&AG for FY 2023-24.

4
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(i1) PFCCL having various subsidiary companies (presently 22 nos.). The preparation of
special balance sheet of PFCCL covering all these subsidiary companies and also
audit thereof is very onerous.

(iii)  The statutory audit of PFCCL will involve auditors remuneration and cost of
company resources resulting into additional expenditure on a Govt Company.

Prayer:

As per Regulation 23, this Hon’ble Commission may relax any of the provisions of the
Regulations in appropriate cases and for reasons to be recorded in writing. In view of above
submissions, it is prayed that this Hon’ble Commission may relax/ waive the requirements for
submission of audited special balance sheet as on any date falling within 30 days immediately
preceding the date of filing and the latest audited balance sheet of 31% March 2024 dated
21.05.2024 may kindly be considered for application.
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VAKALATNAMA
BEFORE THE CENTRAL ELECTRICITY REGULATORY
COMMISSION, NEW DELHI

PETITION NO. /TD/2024

IN THE MATTER OF:
P.F.C. Consulting Limited ... Petitioner

I, Manoj Rana, authorized representative of P. I'. C. Consulting Limited, the
Petitioner in the above Petition appoint and retain Mr. Ravi Bishnoi (D/1232-
C/1995), Mr. Alok Shankar (B-568 of 2008) and Mr. Kumarjeet Ray (D-
9568/2021) all advocates practicing in New Delhi, to appear, plead and act for
me/us in the above appeal/ petition and to conduct and prosecute all proceedings
that may be taken in respect thereof and applications for return of documents,
enter into compromise and to draw any moneys payable to me/us in the said
proceeding and also to appear in all applications for review and for leave to the
Supreme Court of India in all applications for review of judgement.

Place: A
Date: N

/
Executed in m presence. M\ %\UN\@ “Accepted”

A £
Nt \)\9.,

*Signature with date
(Name and Designation)

*Signature with date
(Name and Designation)

Alok Shankar

Advocate

Phone No. 9716899225

Email: alok.shankar(@sarafpartners.com



